01l Search

Exploration and Appraisal Drilling Update
November 2018

(ASX:OSH | ADR: OISHY | POMSoX: OSH)

6 December 2018

Well Name Muruk 2

Well Type Appraisal

Location PDL 9, Highlands, PNG (approximately
11 kilometres north-west of Muruk 1)

Spud Date 10 November 2018

Rig High Arctic Rig 104
Objective/ Cretaceous Toro Sandstone.
Targets Gl =
L . . I OsSH Operated
The objective of Muruk 2 is to constrain the TG
potential resource volumes in the field. 0 5 10 15Km o
|i:Hﬂl!=|_| 14
Status Drilling commenced on the Muruk 2 well on 10
November.

During the month, 18-5/” inch casing was set
and drilling continued in a 17-'/2” inch hole
through the Darai limestone into the leru
Formation.

At the end of November, preparations were
underway to run 13-%/s” inch casing and the well
was at a depth of 1,878 metres.

Operator Qil Search (on behalf of Esso PNG Juha Ltd)
Qil Search Limited Head office Sydney office Mailing address Tel: +61 2 8207 8400
Incorporated in Port Moresby 1 Bligh Street GPO Box 2442 Fax: +61 2 8207 8500
Papua New Guinea Papua New Guinea Sydney NSW 2000 Sydney NSW 2001 www.oilsearch.com
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Participants’ o search (Tumbudu) Ltd 24.4%
Esso PNG Juha Ltd 21.7%
Ampolex (PNG) Ltd 21.7%
Kumul Petroleum (Kroton) Ltd 20.5%
Nippon PNG LNG LLC 9.7%
Gas Resources Juha No. 1 Ltd 2.0%
Total 100%

' Gross interests, pre-Government and landowner back-in rounded
to 1 decimal place

All depths quoted are measured depth from rotary table (MDRT).

PETER BOTTEN, CBE

Managing Director

For further information, please contact:

Ann Diamant
General Manager, Investor Relations and Communications
Tel: +612 8207 8440

Mob:  +61 407 483 128

Stephanie Chu
Investor Relations Manager
Tel: +612 8207 8542

Mob: +61 481 038 179
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