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BUDDLEFINDLA 
NEW ZEALAND LAWYERS

12 December 2018

To
ASX Umlted

By f=: 0800 449 707

From
Steve Nighurtgale

Fax
4 pages hakJdhg covershHt

Pliia0-  044 400 4242 ll#Ih la lice„,Hilla TI*In,=Ige ind •9 1*2 01•r,Ii* ai1lill W=milIM IW h I,ildi,11/ Ind
m*1•ot lo b*p,hligi. Il yau hipi r«  d tilmillii* In m, plminoll9 lie siin:di/ hui ldlh4y.

Substantial Product Holder Disclolure - Tat Renavables Limited

Ple-- Rnd -'*m•*ed sub®*mn081 product holder c*sck»#m In r*tion to Tlt Renewebles Lbilted.

The substinual produc: holde,3 gM,ig disclosure EMB Il,fratl Limited Id Ir,frdl 2018 Umited.

The headlne for the Innouncement should r-d "SPH notioe - Infrati Umited'.

Please oorrtact Steve Nightingale (644498 7312) for any que*Oons.
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(a)

(b)

(C)

Disclosure of movement of 1% or more In substantial holding
or change in nature of relevant Interest, or both

Secdons 277and 278, Firhancial Markets ConductAct2013

To NZX Ummed (announionzx.enm)

And To Tilt Renewables Umlbid <sasve.smor„,OURrenewlblezoom)

Relevant events being dI,dosed: Change in nature of rlhant Intermt

D- of *evant event: 11 Dic,mber 2018

D- thh dmdosure made: 12 Decirriber 2018

Data last dActosure made: 6 Deomber 2018

Subst,nlid p,cduct holder{s],Mng dilekl."re

Full name(s): Inhtll Urrilted and Infratil 2018 Urrlted

S„„„„„,y ofIb-ntld heidi,W

Class Of quatid voting products: Ordinary sharm In Tnt Renewables Umlbed (TLT)

Summary for: Infrattl Urrilted (IFT) and Inhtll 2018 Umlted (Inht)

For this dbdosure,-

total number held In class: 204,498,191

total In d=: 312,973,000

tntal per©entage held In dass: 65.34196

For last dhdosure,-

(a) total number held in class: 204,497,691

(b) tobi In dass: 312,973,000

(c) ml percentmge held In dam: 65.340%

Datatlsof trans,c:lonsind eve"' glving ri'00 relevant evmt
D alls of the transactions or other events requiring dhdosure:

Change h relevant interest: As noufled on 3 December 2018, In axordance with the
Bnplementzt  agreement dl,do=d on 15 August 2018 (Impl n mtion Agrolmerit) the
unincorporited joint venture between Merally NZ Limlted (MCY) and In*atil for the purposes of

'- all/'.1
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a proposed full *Imover of TLIT (0 ) terminatid at the end of 30 November 2018 on dose of
the ofver.

Forthe purposes of =don 278 of the Fhandal Markets Conduct Act 2013, the substantial
product holders named In thm nc ca advle thatthere has bmn achange In the nature of their
relevant literest, In TLT resulting fmm Infratil becoming the rlgks:Er,d hold, of the final 63,301
sharm accepted Into the Ofmr Wbrn the dosing date for which payment has now been sent

Increase in aarptmnces: SInce the l=* dhdosure dated 6 December 2018, ac ptmnces have
bien reoelved for a further 500 ordinary sharm under the Offer (being · - : ; . received,
postrnarked or bearing other evidence of poslige or dhpath prior to 11.59pm on 30 Novernber
2018). No acceptance= have been recelvrd fbrany perfbrmance Mghts In ILL

Deellis allr di„int I,ent

DihIIs for Infram 2018 Umltmd

Natur, of relevant Interest(s): Infi*11 2018 Umlted Is now the regks:mred holder and beneficial
owner of the fbtlowhg ordinary sharns In Tllt Renewables Umited th,t have been accepted Into
the OfFer and In respect of which payment has been sant

For that relevant Interest,-

(a) number held In class: 204,498,191

(b) percgritmge held In dam: 65.341%

(c) current registered hold,(s): shareholders (other than Mercury NZ Urnlted) that have
accipt,d the Offer and In respict d which payment hasbean s,Int

(d) regi#red holder(s) or,1 transfers are regist=red: Inhtll 2018 Umlted

Ad#Moll.111,10'""a'10n

Addr (es) of subst,nttal product hold,(s): Refer to the Schedule

Contact dells: Refer to the Schedule

Nature of connection between Substmrrtial product holders: Refhr to the Schedule

Name of any other perion believed to have g ven, or believed to be required to give, a d dosure
und, the Finandal Markets Conduct Act 2013 In relation to the flnandal produds to which this
dhdosure relates; IVA

C-tlfic=tion
I, Steve NIghting,le, carefy that, to the bast of my Imowledge ind belld, the information
cont,Ined In thls dhdosure ks correct and that I am duly authorls,d to maloa this disclosur, by al
persons fbr whom It Is macie.
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