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Form 604

Cormporatigns Act 2001
Sactlon GT1B

Notice of change of interests of substantial holder

Yo company NameSeneme

BISALLOY STEEL GROUP LIMITED

ACN/ARSN ACN: 098 674 545

1. Botalts of sutstantial holderl)

SAMUEL TERRY ASSET MANAGEMENT PTY LTD

INrma

ACN/ARSN (i applicable) ACN: 108 §11 785

Thest: was 8 thange in the Intorests of the
substantial holder on o oy I /12 /2018
—Lb 6/12/2017

6/12/2017

Thn provious motiee whs given ta the campany an
Thiy provious notice wi datcd

2, Provieus and prosom{ yeling power

Thit towal number of votes uttached b il the sting slares In the EGmpany of vating inturasts In the sliame that the submtantial holder e an assoclaws {2) lied & relevant intorest (5)

v whed fast rogulres, and whon now required, to give- & substartial holding vaticn to the company or schome, ate 5 fllows:

Class of seeufilicy (4) Pravious netee Prucent solipn
Paraon's bafgs | Venints powar, ) Petsan's votes]  Vedlan oower [9)
ORD Shares 4,491,180 10.1% 5024614| 11.2%

3. Changes I relevant intoroats

Particutars of &ach changa In, or ehingg In the natur of, 3 palevant intisreest, of th subsuitial hokdar or 21 sttt iy voring securitins. of the eampany or schame, inga te

Aubskantia! holder was 5t raquited to givn 2 Substantia? holding nodce to the COMpanY of seheme arg as folldws:

/T #

’_ﬂﬂlﬁ sl Pormon whase Naloner oif Consliduration Ciuss 0 Persan's witics
changg felevang (mtorest change (8) fiven !n relatian Nuikiber ot affectad
clisrged tachange (T} deeuritios
Affected
SEE ANNEUXURE B
(] —
4. Progenl felovant Interast=
Fartlculars of eiuch releran [meteest of the substantial holder in vating soouritias aftar the: changa art s follows:
Hidar of Rngsterad Persen antitied Neitwirs af Class and Parson'y vots
mlovant holdar of 1 bes g stared relavat number of
Intorest SRty ux holder () Interest {6) S0CLilits
SEE ANNEXURE A
New Section 1 Puge 2
. 044! 9L igL-TL-E
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5. Chengns tn oxcogigtion

The persorrs, whp fave bacore assoiates (2) of, ceast Lo be assaclates of, ar havy changed the raturg of their assacintion (3) whth, tha subatantial hafder it refation to valing
TALeYe4ts In the company of sahame ara a5 folkws:

Nattie ang AGRN/ARSN (Il applicatig) Nature af 4#saciation

8. Addreszes
The addrosuer of parsons damad In iRls Fem Lee s folloves:

Hame Addtien

SEE ANNEXURE ¢

R —
Signature

pint mame - Fred Woolard wpxly Director

sign heto FuL w we 13, 12, 2018

DIRECTIONS

] IFthern &re & muniber of substantinl latdgrs wit simi e related ralovang Itergsts {og. B corparation and its raln! corpanmiicns, of tha manager and trystar of an
equity 1), the namas could bi dncluded In an andarn to e for. F the rievant Imetests af a group ar persons ara gzsentially simiar, they moy be ratarrad @
Aveighoat thes For i & specifolly named group I the mesership of @acn grau, it the rames any) addrossas of membors clRaFlY ST Q4 in peragraph 6.of the
fatm,

@ Son the defnition of “pysnniate” in sectien 0 of the Carporations Act 2001,

e Serr the dolinition of "relevant Interest” in sections 608 and 671 D{7) gt the Cofporations: Act 2001,
U] The viing shares af 4 company cunstitute sne chass unlass divided Into Saperale clayngs,

% The persan’s watass divitied Ly fhes loroT vistes in th Doy Lox et e schomy multlplied by 100,

@ ieludeogoisan

] iy GVAN: bdement or DMK circumstances doeuuse of which thirchinge In Folavar et acgured, |f subsettion 671614} tsplles:, 3 copy of any
clorument setting vat the torms of any relemnt agreement, and o statumean Ly tre person giving full and ocourate detolls of any etnlract, sthame of
ATNGOMEGNL, ALzt accompany thit form, 1ogathar with u wrltton statement cerhifying his eantrac, schame o aranqrmont; and

o any qualllieation of the powar of & persar toaxnrelse, contal thy grercisa of, or influance the extrome of, the vallng powars o dicpersal af thi sRcOMtits to
vahlch the ralovant intere:st setates finlicaitneg clourty the pvticulir secueitied 1o wiigh the qQualificition applies).

Sea the daflrition of "relevant agraatmmi” in suctior U of i Corporarlons Aet 2007,

o] Dotaliz o tha censideration must Ineluelc mny and all bencits, monay o ather, that Ay petzan from whor 4 relpvant (nternst wng scquired nas, or may, beeom'e
uritfad Lo fitivg in redation t tiat acquisition. Details must b indluded ovan i Uy Lengit i conditianal on the heppering or not of & onlinguncy. Dewls must be
ncludsd of siny banefit paid in botalf of the substatia) Ralder i its nsochnto In tetatien to the aequbaitions. aven If thity ar ot paid directly tn th persert from whom
1na Felisvant intargst was seeuind,

i1 IF the substortlal holdr &5 unable Lo detetming the identity of tho porsan fisg. i thig rolevant inkeryst arlses becalse af an option write “unknown®.

[¢] Givir utznle, If oppropriste, of e Prisseit husociation and aity chonge In int assectntion since We tast substantial holding pgtice,
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Annexure A

Samuel Terry Asset Management Pty Ltd (“STAM")
ACN: 108 611 785

www.samuelterry.com.au

Annexure to Form 604
Bisalloy Steel Limited. ACN;: 098 6§74 545

34

Registered

Helder of Person Nature of Number of
Relevant holder of entitled to be relevant ORD shares
Interest securities registered as interest held
‘ holder
STAM JP Morgan JP Morgan STAM controls | 4,552,181
Nominees Nominees the shares as
Australia Ltd Australia Ltd as | trustee of and
sub-custodian by virtue of a
of the Samue! | management
Terry Absolute | agreement with
Return Fund the Samuel
Terry Absoiute
Return Fund
(“STAR Fund™)
Nigel Burgess Nigel Burgess Nigel Burgess Units owned on | 452,433
and Yukari and Yukari and Yukari behalf of
Burgess as Burgess as Burgess as superannuation
trustees of the | trustees of NSF | trustees of NSF | fund. Nigel
Nenkin Burgessis a
Superannuation director of
Fund (“NSF”) : STAM
Nigel Burgess | Nigel Burgess | Nigel Burgess | Direct holding. | 20,000
Nige! Burgess
is a director of
STAM
TOTAL 5,024 614
woa4l ppigLigl-TL-El
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Annexure B

Purchases by STAM and associates since 6/12/2017

PALe {755

Holder of relevant | Date Consideration Number of ORD
interest shares
STAR Fund 6- Dec-17 $34,156.84 43,000
STAR Fund 14-Dec-17 $11,059.13 14,011
STAR Fund 18-Dec-17 $9,126.88 11,563
STAR Fund 19-Dac-17 $6,595,54 8,356
STAR Fund 27-Dec-17 34,887.45 6,192
S5TAR Fund 4-Jan-18 $12,101.75 15,375
STAR Fund 5-Jan-18 $19,351.19 24,683
STAR Fund 11-Jan-18 $3,007.53 5,097
STAR Fund 17-Jan-18 $10,038.91 12,800
STAR Fund 27-Feb-18 $82,300.28 97,580
STAR Fund 2-Mar-18 $8,546.75 10,000
STAR Fund 289-May-18 $10,849.36 12,474
STAR Fund 4-Jun-18 $20,885.83 24 153
STAR Fund 6-Dec-18 $173,058.52 DRP 225718
NEF 6-Dec-18 $17,189.52 DRP 22 433

r
Annexure C
Addresses

* S8TAM, STAR Fund, NSF , Nigel Burgess and Yukari Burg
Exchange 1225.

ess. PO Box R1743 Royal

+ JP Mergan Nominees Australia Ltd: 85 Castlereagh St Sydney 2000

These pages comprise the Annexures A, B and C referred to in Form 604, Notice of
change of interests of substantial holder.

Fre- W el

Signed — Fred Woollard, Director - STAM.

13 December 2018
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