20/12 2018 THU S=_33 FaX +64 3 277 3067 SimpeonGrierson @ZI001/008

& Simpson Grierson

REPLY TO FAX: +84-9-307 0321
Partner Ref. J Hawss - Auckiand

For; Market Announcements
Fax No:  0B00449707 Destination: ASX
Number of shaets (including this ona): 5 (including this cover sheet)

Please phone +64-0-258 2222 if any pages are unclear or mlzaing
From:  Yemo Guo Date: 20 December 2018

The cantent of this fax is CONFIDENTIAL INFORMATION and may also be LEGALLY PRIVILEGED, inlended only
for the persons named above. If this fax is not addressed to you, you must not use, read, distribute or copy this
document. i you have received this document by mistake, please call us immedialsly (collect to the person and
number above) and destray the orlginal message. Thank you.

URGENT

Restaurant Brands New Zealand Limited

Please see attached the following Takeovers Code documents in relation to Restaurant Brands New
Zealand Limited (Restaurant Brands):

1. a substantial product holder (SPH) disclosure announcement, and
2. aRule 49A Takeovers Code Notice related to the SPH disclosure.
Please call me on the number below, for any questions.
Regards
Yemo Guo
Solicitor | Simpson Grierson
Level 27, 88 Shortland Street, Private Bag 92518, Auckland 1141, New Zealand

DD\ +64-9-977 56044 | Fax +64-9-307 0331
yamo.guo@simpsongrierson.com

AUCKLAND: Level 27, Lumlay Cantre, 8 Shortland Street, Private Bag 92518, Auckland 1141, New Zealand, T+64 9 358 2222
WELLINGTON: Level 24, HSBC Tower, 195 Lambton Quay, PO Box 2402, Wellington 6140, New Zealand. T+04 4 499 4599
CHRISTCHURCH: Leval 1, 151 Cambridge Terrace, PO Box 874, Christchurch 8140, New Zealand. T+64 3 365 9914

www.simpsongrerson.com
31540024_1.docx
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To  NZX Limited
To  ASX Limited
And

To  Restaurant Brands New Zealand Limited (Restaurant Brands)

Date of relevant event: 19 December 2018
Date this disclosure made: 20 December 2018
Date last disclosure made: 17 Dacember 2018

Substantial product holder(s) giving disclosure
Full name(s): Global Valar, 5.L. (Global Valar)

Summary of substantial kolding

Class of quoted voting products: fully pald ordinary shares In Restaurant
Brands (ISIN' NZRBDEQOO151) (Restaurant
Brands Shares)

Summary for Global Valar

For this disclosure, —

(a) total number held In class! 16,832,988

(b) total In class: 124,758,623

(c) total percentage held in class: 13.49%

For last disclosure,—

(a) total number held In class: 15,076,499

(b) totalin class: 124,758,623

{¢) total percentage held in ¢class: 12.08%

Detalls of transactions and events giving rlse to relevant avent

Details of the transactions or other events requiring disclosure: Global Valar, a subsidiary

of Finaccess Capital, 5.A. de C.V., made a partial takeover offer, dated 6 December 2018,
for 75% of the fully paid ordinary shares in Restaurant Brands (the Offer). Since the last
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disclosure dated 17 December 2018, Global Valar has received acceptances under the Offer
for 16,822,988 Restaurant Brand Shares.

Details after relevant avent
Details for Global Valar

Nature of relevant interast(s): Conditional power to acgulre Restaurant Brands Shares
owned by the shareholders (upon the Offer becoming unconditional in all respects).

For that relevant interest,—

(a) number held In class: 1,756,489

(b)Y percentage held in class: 1.408%

(¢}  current registered holder{s): Acceptors of the Offer

(d) registered holder(s) ence transfers are registered: Global Valar

Additional information
Address of substantial product holder:

Global valar, 5.L.

Flaza Pablo Rulz Plcasso

Edificio Torre Picasso

Madrid, 28020

Spain

Contact details: José Pares Gutiérrez, Tel: +1 786 817 22 00, jpares@finaccess mx

Name of any aother person belleved to have given, or believed to be required to give, a
disclosure under the Financlal Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: N/A

Cartification

I, José Parés Gutlérrez, certify that, to tha best of my knowledge and bellef, the
Information contained in this disclosure is correct and that T am duly authorised to make
this disclosure by all persons for whom it is made.

31540103_1.docx



20/12 2018 THU

£33 FAX +64 3 P77 5067 SimpmonGrierson

20 December 2018

Restaurant Brands New Zealand Limited
Leval 3, Building 7

Central Park

666 Great South Road

Penrose, Auckland 105

New Zesland

GG:

co

GG

Rule 49A - Notice of Increase in acceptances of takeover offer

Pursuant to Rule 45A of the Takeovers Code, Global Valar, 3.L. (Global Valar) gives notice that,
as at 19 December 2018, the total number of acceptances of its partial takeover offer dated 6
December 2018 (the Offer) for 75% of the fully paid ordinary shares (Shares) in Restaurant
Brands New Zealand Limited, has increased by more than 1% of the total Shares.

As at 19 December 2018, the total number of acceptances of tha Offer is now 16,832,988 Shares
comprising 13.49% (rounded to two decimal places) of the Sharas.

The Takeovers Panel
Level 3, Solnet House

70 The Terrace

Waellington 6011

By emall: takeovers.panel@@takeovers.govt.nz
NZX Limited

Level 1, NZX Centre
11 Cable Strast
Wellington 6011

PO Box 2858

By email: announce@nzx.com

AGX Limited

20 Bridge Street
NEW 2000
Sydney
Australia

By fax

Yours faithfully
Global Valar, 5.L.

[Signature page follows]
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For and on behalf of Global Valar, 8.L:

el

José Parés Gutiérrez
Director and Chief Executiva Officer



