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FUNDS UNDER MANAGEMENT (FUM) 3,011.8 3,102.8

Pengana will pay distributions (net of reinvestment) of $39.7m in January, which will be reflected in the FUM
announcement as at 31 January 2019.

No performance fees were earned by Pengana in the six month period to 31 December 2018.

As advised to unit holders, Pengana closed the Pengana Absolute Return Asia Pacific Fund on 4 December
2018. As at 31 December 2018 the FUM was $39.7m. This FUM will be returned to unitholders in the month of
January. This loss of FUM of $39.7m will result in revenue reductions of circa $0.5m p.a., which are more than
offset by direct expense reductions resulting from ceasing this activity of circa $1.3m p.a.
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