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The Manager
Market Announcemerrts Office
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By fnx: 1300 135 638

Dear SIr/Madam,

FAI No,

Saundern Iritarna8onal Umitnd ACN 060 287 431  SXSND)
Notice of change of ints,Bsta of substantlal holder (Form 804)
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In aocordance with secRon 671 8 of the Corporadone Act 2001 (Cth). please find attached a Form 604
h retation to shares in Saunders Intmmational Umited ACN 060 287 431 (ASX:SND), lodged on behalf
of NAOS Asset Management Umbed and Related Par as.

Yours faithfully,

Sebast n Evans
Director
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