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Disclaimer I|“|I

TYCHEAN

Forward Looking Statements

‘This release may include forward looking statements. These forward looking statements are based on
management’s expectations and beliefs concerning future events as of the time of the release of this
document. Forward looking statements are necessarily subject to risks, uncertainties and other
factors, some of which are outside of the control of Tychean Resources Ltd., that could cause actual
results to differ materially from such statements. Tychean Resources Ltd. makes no undertaking to
subsequently update or revise the forward looking statements made in this release to reflect events or
circumstances after the date of this release, except as required by law.’

Competent Person’s Statement

The information in this announcement that relates to geology and exploration results and planning
was compiled by Mr Paul Payne, who is a Fellow of the AusIMM and a director and shareholder of the
Company. Mr Payne has sufficient experience which is relevant to the style of mineralisation and type
of deposit under consideration and to the activity being undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Mr Payne consents to the inclusion in the report of the matters based
on the information in the form and context in which it appears.’

Refer to TYK ASX announcements dated 7 November 2018 and 11 January 2019 for JORC 2012
report in relation to the information referred to in this release.

Currency
All amounts shown are in Australian dollars unless otherwise stated.



Transaction to Acquire IronRinger TLLT
Group TYC_HEAN

Agreement to acquire 100% of the IronRinger Group:
— 350m ordinary shares
— 50m, 5 year options @ $0.01
— $70,000 cash

Conditions include: TYK shareholder approval, Department of Defence
approval of change of control of IronRinger; transfer of E04/2315

Paul Chapman & David Chapman to join board*

Pro—rata non-renounceable Entitlement Offer:

— 1 New Share for every 3 ordinary shares held ex 31 Dec 2018

— 192.4m New Shares @ $0.003 to raise up to $577,000

— Opened 7 Jan 2019

— Closes 23 Jan 2019
Pre-commitments of $190,000 in place (subject to shareholder approval as
required):

— IronRinger directors $100,000

— Tychean directors $90,000

*Subject to shareholder approval



Regional Corporate Activity with Strong I|"|I
Value Proposition TYCHEAN

TYK BUX @ BUX @
Post BUX @ IGO Broker
Rights Current Placement Target
Capital Structure Issue Price Price Price
Fully paid ordinary shares 1,119.6 136.1 136.1 136.1
Share price S0.003 $ 0130 S 0.200 S 0.400
Market capitalisation $3.359 $17.693 S 27.220 S 54.440
Cash -$ 0.682 -$ 5.000 -S 5.000 -$ 5.000
Enterprise value $2.677 $12.693 S 22.220 $ 49.440
TYK EV/BUX EV 21% 12% 5%
Il BUXTON ) BUXTON
ASX Release 29 November 2018

ASX Release 6 November 2018
Buxton's Double Magic Exploration Success Secures Partnership

Buxton Acquires Large Land Holding Adjacent to Merlin, Double with Independence Group (IGO)

Magic r IGO0 subscribes to 15% of Buxton Resources ordinary shares at
20c per share, representing a 35.2% premium to market to raise
S4M
» Buxton to acquire New World Cobalt’'s West Kimberley Project
» Buxton grants a 24-month option period for IGO0 to enter into an
» Highly prospective host rocks known to continue in newly Earn in and Joint Venture at Merlin'Doubls Magic, where;

acquired land holdin
2 9 + BUX s free carried through to completion of Feasibility

» Approximately 552 square kilometres contiguous to Merlin * 150 to spend 38M over 4 years to earn 70%
» Buxton and IGO0 enter into a regional Earn-ln and Joint Wenture

» Buxton now holds the majority of the Ruins dolerite trend within agreement on the West Kimberley tenemsnts outside of the

West Kimberley belt Merlin/Double Magic prospect where:
» Drilling at Merlin temporarily halted awaiting receipt of assays + BUXis free carried through to completion of Feasibility
and downhole EM surveys « IGO0 to spend $3M over 4 years to earn 80% 4

# 1GO to reimburse BUX $600k for exploration costs to date



Funding and News Flow TLLT

TYCHEAN

’ EIS funding Of $120’OOO Current 'T;i:t:’ Si:r/:[())n :;:L'T:I‘:::‘ F:rrr:a
* Appointment of well Capital Structure (m _ (m  (m) (m __ (m)
regarded MD (SUbjeCt to E)UFJItY paitz@osr(;jgjlsry;l;arest 577.2 192.4 3;)0 350.0 1,1;3.2
funding and completion) |guem e e | - - e L %
e Ground EM surveys and T(ZS:I e 577.2  192.4 30.0 422.2 1,132.2
results
. Systematic sampling Sources and Uses of Funds S000's
program and results Cash at bank - Opening 105
* RC drilling results of Rights Issue proceeds 577
high priority targets _
_ CO1, CO2, BO1, BO2. Costs of Rights Issue -20
BO3 | | Current portfolio review -20
- S(re?/\?;r% Find, Wilson's 15,6 diligence & IronRinger activities | -446
Working capital -211
EIS Grant 120

Cash at bank - Closing 105




Experienced and Capable Team I|"|I

TYCHEAN

. Managing Director:
— Impressive and high quality candidate identified and will join subject to completion of transaction and completion of Rights
Issue

— Exploration geologist with experience in exploring for gold, base metals, pegmatites, iron and manganese in Australia,
Myanmar, Indonesia and Brazil. Worked with companies ranging in size from large multinationals like BHP Billiton to
juniors.

. David Chapman* (B.Sc Hons Geology, MAusIMM):
—  Geologist with over 30 years of international resource industry experience in diverse roles and commodities covering all

aspects of the mining industry from exploration, operations and business development, through to feasibility studies,
financing and construction

— Founding director and founding shareholder of Paringa Resources; Managing Director Southern GeoScience Consultants
. Paul Chapman* (B.Comm, ACA, Grad Dip Tax, MAICD, AAusIMM):
—  Chartered Accountant, Company Director, >30 years in resource industry
— Founding Shareholder and/or Director of ASX companies: Reliance Mining; Encounter Resources; Rex Minerals; Silver
Lake Resources; Paringa Resources; Avanco Resources; Black Cat Syndicate
. lan Gordon (B.Comm, MAICD):

— Mining executive with extensive experience in transaction generation, project acquisition, mine development and public
company management

— Formerly an Managing Director of Ramelius Resources, Managing Director of Flinders Mines
—  Currently Director of Auteco Minerals
. Paul Payne (B.AppSc, Grad Dip Min Ec, FAusIMM):

—  Geologist with over 30 years’ experience in mining including 10 years independent consulting across a range of
commodities and jurisdictions

—  Extensive technical experience in the evaluation of mineral deposits from early stage exploration to definitive feasibility
studies. Recent exploration experience includes gold exploration for Dacian Gold in WA and Rift Valley Resources in
Tanzania

—  Technical Director and Managing Director of ASX listed companies including founding Managing Director of Dacian Gold
and was instrumental in the Dacian’s successful IPO and the major initial gold discovery at Mount Morgans.

*Subject to shareholder approval



Change of Name and Brand III lll

TYCHEAN

« Military theme as Yampi is
located on a Defence reserve

« Dreadnought literally means "a
fearless person”

* Original, HMS Dreadnought
was massive British man-of-war
Involved in the 1805 Battle of
Trafalger

* In 1906, the battleship HMS
Dreadnought was so innovative
that it spawned a class of
battleships

« Dreadnought Minerals, taking
calculated risks while applying
current technology to find large
mineral deposits



Excellent Commodity Mix III Ill

TYCHEAN

- = NICKEL

i Used In EV batterles

Py ~
e Primarily used in steed, but —~
battery demand is becoming an
important and growing source. “
The electrification of everything
@ With few projects in the pipeline,
Global copper stockpiles and with over 200 copper mines
@ @ are at five-yoar lows. expected to dose by 2035, new
mines will be incredibly valuable.
v i
Increasing scarcity, and the
rarity of large deposits
A St " oM The peoblem? No new major
Source: The Visual Capitalist is also used for mivsion critical e
: p R World Gold Council chairman
heolooical applicat Randali Okphant has said we are




Investment Rationale

Tarraji/Yampi:
— Large scale Ni-Cu-Au opportunity
— Known mineralisation
— Emerging region with drill ready targets

Rocky Dam Pyrite/Sulphur & Gold:

— Pyrite/sulphur exploration target

— Surrounded by Riversgold; Northern
Star; Sumitomo; Aruma and Silver Lake
with gold targets identified by CRA and
Delta Gold

Experienced & capable team
Constant year round news flow

TYCHEAN

N 4
’:’* S V DERBY _ © TARRAJI/YAMP!

" BROOME

KALGOORLIE
© ROCKY DAM
PERTH

ESPERANCE




Large Granted Tenement Position with I|"|I
Numerous Drill Ready Targets TYCHEAN

IronRinger
Resources Pty. Ltd.

|~92% ‘100%

IronRinger IronRinger
(Tarraji) Pty. Ltd. (Industrial Minerals) Pty. Ltd.
Tarraji - E04/2315 (80%) Rocky Dam - £25/533 (100%)

Yampi - E04/2508 (100%)
Broome Creek - E04/2574 (100%)
Yampi - E04/2572 (100%)
Napier Downs - E04/2573 (100%)
Tarraji South - E04/2557 (100%)

* Minority held by Whitewater Resources Pty. Ltd.

Tenement Details Holding Costs
Grant/ Private Minimum Annual Native
Project Tenement Interest Size Application Royalty| MRF Annual Rates & Title
Area No. %  Sq.Kms Status Date Status | Levy Expenditure Taxes Status
Tarraji E04/2315 80% 92 Granted 28-Sep-16 Nil S- S 28,000 S 5,253 [Heritage, no Native Title
Yampi E04/2508 100% 380 Granted 08-May-18  Nil S- $ 116,000 $ 21,762 |Heritage, no Native Title
Broome Creek E04/2574 100% 132 Application 18-Sep-18 Nil S- S 40,000 S 10,880 | Heritage & Native Title
Yampi E04/2572 100% 34 Application 11-Sep-18 Nil S- S 20,000 S 2,992 [Heritage, no Native Title
Napier Downs E04/2573 100% 16 Application 11-Sep-18 Nil S- S 15,000 $ 1,360 | Heritage & Native Title
Tarraji South E04/2557 100% 223 Application 24-Jul-18 Nil S- S 68,000 S 15,352 [Heritage, no Native Title
877 S- S 287,000 S 57,599
Rocky Dam  E25/533 100% 30 Granted 26-Apr-16 Nil S- S 20,000 $ 15,476 | Heritage & Native Title
907 S- S 307,000 S 73,075




Tarraji / Yampl Il| |II
Large Scale Ni-Cu-Au Opportunity TYCHEAN

P —

ai A
DERBY . © TARRAJI/YAMPI
\ BROOME

KALGOORLIE
© ROCKY DAM
PERTH

ESPERANCE

Western Mining’s David Barr (L)
& Roy Woodall (R) at Tarraji — late 1950’s when
most substantial exploration occurred
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Overview I|I IIl

TYCHEAN

877km? exploration licences, located 95kms
northeast of Derby, WA (via Derby-Gibb
River & Kimbolton Roads)

Background:

— First mover advantage at Tarraji, locked out
as a Defence reserve for decades

— Numerous ~WW1 Cu-Au workings
— Drill and rockchip results
External endorsement of project quality:
— RIO flew large VTEM survey over
Tarraji/Yampi
— Successful EIS funding of $120,000
— Regional success by Buxton Resources
/Independence Group on Ruins Dolerite
Large scale target concepts:

— Extensive Cu-Au gossans and magnetic
structures IronRinger’s Drew Money highlighting

— Ni/Cu Sulphide: in substantial Ruins Dolerite copper staining west of Grant's Find
(amphibolite intrusives) position

12



History - Significant Mineralised System, l|"|l
Minimal Exploration TYCHEAN

- ~WW.1: Tarraji, Grant’s Find & Monarch hand mined for copper; gold
produced via prospecting & dry blowing; smale scale mining of beryl, tin,
wolfram & mica

« 1957-1959: regional copper exploration by WMC

* Post-1959: work limited due to establishment of Yampi Sound Training Area
Military Reserve in 1978:
— Pickands Mather (1964-67): stream sediment sampling
— Carr Boyd Minerals (1969-71): drainage, soil and rock-chip samples at Monarch
— Australian Consolidated Minerals (1972): shallow drilling at Chianti
— Maldon Minerals (1993): rockchip sampling at Wilson’s Reward, Grant’s Find and Tarraji
— Murchison Metals (2004): minimal

« 2013: Defence opens area for exploration

« 2013: Whitewater acquires Tarraji, 7 days later Rio Tinto acquires Yampi
« 2015: IronRinger earns an 80% joint venture interest in Tarraji

« 2015: Rio Tinto completes VTEM survey over Tarraji/Yampi

« 2017: Rio Tinto drills 13 RC holes (1,674m) at Yampi

« 2018: IronRinger acquires Yampi and VTEM data from Rio Tinto



Structural Complexity, Scale Potential, I|"|I
Known Mineralisation TYCHEAN
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Targets in Ruins Dolerite and Along ||| |"
Magnetic Trends TYCHEAN
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Strong Results and Newsflow from l|“|I
Buxton Regional Success TYCHEAN

'!Iﬂ/////,?/: BUXTONRESOURCES

.’Al
ASX Release 27t August 2018

40m @ 1.0% Nickel Equivalent at Double Magic: Merlin

e Individual assays up to 7.26% Nickel, 1.73% Copper, 0.18% Cobalt
and 11.7 grams per ton PGEs (Platinum + Palladium) from
DMDD0015

il BuxronresourcEs
ASX Release 17t September 2018

6m @ 2.51% Nickel Equivalent at Conductor H

+ New significant intersection at Conductor H within the Double Magic
Project;
> 6m @ 2.51% Ni equiv. from 236.0m
> Includes 1.6m @ 7.22% Ni equiv.
Ml uxTonresOURCES

:"
ASX Release 24 September 2018

110m step out at Conductor J delivers 10 metres of strong
mineralisation-Double Magic

» Visible pentlandite and chalcopyrite within 10 metre zone of
moderately net textured and heavily disseminated sulphides

» Zone within a broader 40 metres of variably mineralised
and altered sequence.



Rio Tinto VTEM Survey Brings Modern I|| Ill
Exploration to the Area TYCHEAN

« Three blocks flown:
— ~206kms? survey over Yampi and
Tarraji projects
— Line-kms of data ~901kms
— Line spacing ~250m
— Average flying height ~83m
« Acquisition terms ($110,000):
— Signing: cash $10,000 [paid]

— ASX listing: $30,000 in shares or
cash*

— Drilling in survey areas: $70,000
In shares or cash*

* At Rio Tinto election

Rio Tinto exploration camp at Yampi

17



Numerous High Quality Targets I|| ||I
Developed from Ranking Criteria TYCHEAN

Magnetic anomalies EM conductors Ruins Dolerite

 Priority ranking criteria:
- Intensity of EM conductor
- Strength of magnetic anomaly
- Strike length (discrete bodies are higher priority)
- Correlation with Ruins Dolerite

18



Numerous High Quality Targets

Assessed and Ranked

TYCHEAN

Tarraji/Yampi Prioritised Targets

Conductor Magnetic
Target| Priority Description Anomaly Geology
co1 High Discrete & strong conductor Strong Within Ruins Dolerite
Cco2 High Multiple moderate conductors, trending E-W Strong Under cover, possibly within Ruins Dolerite
BO3 High Discrete & moderate to strong conductor Moderate Within Marboo Formation
B0O2 High Discrete & strong conductor Moderate Under cover
BO1 High Strong conductor Strong Possibly along the Ruins Dolerite-granite contact
C03 | Medium N-S elongated & strong conductor Strong Within Ruins Dolerite
AO01 | Medium Discrete, strong conductor Moderate Partially under cover, Marboo formation
BO8 |Medium Discrete & moderate conductor Moderate Within Marboo Formation
C04 [Medium N-S moderate conductor Weak-moderate Under cover, possibly within Ruins Dolerite
BO4 |Medium Discrete & moderate conductor Weak-moderate Under cover, possibly along Ruins Dolerite-sediment contact
BO5 | Lower Discrete & moderate Moderate Bedrock geology under cover
BO6 | Lower | Cluster of moderate conductors trending SW Weak Within Marboo Formation
BO7 | Lower | Cluster of moderate conductors trending SW Weak Within Marboo Formation
BO9 | Lower Cluster of strong conductors trending SW Weak Within Marboo Formation
A04 | Lower Cluster of moderate conductors Non-magnetic Within Marboo Formation
AO02 | Lower Discrete, moderate conductor Weak Within Marboo Formation
A03 | Lower Cluster of strong conductors Weak Within Ruins Dolerite

Analysis and ranking completed by Southern Geoscience Consultants and IronRinger

Refer to ASX announcement 11 Jan. 2019




Numerous High Quality Targets
VTEM

TYCHEAN
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Refer to ASX announcement 11 Jan. 2019

VTEM image over geology map targeting Runns Dolerites
Priority: Red = High
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Cu and Ni Sampling Support Priority 11T
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Refer to ASX announcement date 11 Jan. 2019



Significant Cu-Au Gossans at
East Trrajl
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Cu-Au Rock Chip Sampling

Rock

Chip Area Year

Cu
%

Au
g/t

Whitewater Resources Pty. Ltd.

TG-1
TG-2
TG-3
TG-4
TG-6

GF
GF
GF
GF
GF

2013
2013
2013
2013
2013

6.91%
9.66%
9.08%
2.87%
5.50%

0.10
1.75
0.76
0.04
0.03

Maldon Minerals NL

25 - GF
27 - GF
28 - GF
30 - GF
32 -GF
34 - GF
35-GF
36 - GF
38 - GF
55 - GF

GF
GF
GF
GF
GF
GF
GF
GF
GF
GF

1993
1993
1993
1993
1993
1993
1993
1993
1993
1993

4.25%
6.25%
36.25%
10.00%
3.15%
0.78%
6.75%
2.30%
25.00%
10.75%

1.50
X
4.50
1.00
X
3.00
X
1.50
X
3.50

Carr Boyd Min

erals Ltd.

51
52
68
32
33
35

MN
MN
MN
MN
MN
MN

1971
1971
1971
1971
1971
1971

15.00%
15.00%
18.00%
20.00%
27.00%
4.30%

N/A
N/A
N/A
N/A
N/A
N/A

Refer to ASX announcement 11 Jan. 2019
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Rock

Chip Area Year

Cu
%

Au
g/t

Maldon Minerals NL

56
57
58
60
61
62

TJ
TJ
TJ
TJ
TJ
TJ
1)

1971
1971
1971
1971
1971
1971
1971

14.25%
14.75%
25.25%
24.25%
4.75%

22.50%
10.25%

0.73
0.63
1.33

0.57
0.37
0.53

2-WR
3-WR
6 - WR
7-WR
8-WR
9-WR

WR
WR
WR
WR
WR
WR
WR

10- WR WR
11 - WR WR

1993
1993
1993
1993
1993
1993
1993
1993
1993

16.25%
11.25%
8.50%
13.75%
25.75%
22.25%
16.00%
24.25%
17.50%

X X X X X

X
2.50
4.00

Whitewater Resources Pty. Ltd.

Y
i
i

TW-1
TW-2

WR
WR

2013
2013

13.40%
11.00%

541
0.59

23




Encouraging Cu-Au Drilling by WMC l|"||

TYCHEAN

Western Mining Corporation Ltd.

Interval Cu

ID Area Year| (m) % Comments 1N st e @m TR
DDH-GS1  Grant'sFind 1959 5.33 1.14% Inc. 0.82m @ 2.95%Cu | | = A= d B = 8

DDH-GS1  Grant’s Find 1959 0.43 5.34% HW vein

DDH-GS2  Grant’s Find 1959 8.53 1.23% [Inc. 2.90m @ 3.25%Cu
DDH-GS3  Grant'sFind 1959 1.47 1.30%
DDH-GS3  Grant’s Find 1959 1.55 2.60%

DDH-GS4  Grant’'sFind 1959| 1.52 0.63% HW vein 4 5 D
DDH-GS5  Grant’sFind 1959 4.11 1.29% |Inc. 2.13m @ 2.22%Cu | = & 3 L mm:;bw‘;

DDH-GS6  Grant's Find 1959 - NSR T SRR X2
DDH - WS1 Wilson’s Reward 1959| 10.06 <0.1% |Inc. 0.61m @ 1.35%Cu[{ "o o x
DDH - WS2 Wilson’s Reward 1959 13.01 <0.25% |
DDH - WS3 Wilson’s Reward 1959 3.79 1.40% | 17% core recovery

DDH - WS4 Wilson’s Reward 1959 10.67 0.83% | Inc. 0.53m @ 4.1%Cu

Reward

Refer to ASX announcement 11 Jan. 2019




Endorsed by Successful EIS Grant l|"|I

TYCHEAN

« Awarded successful 2018 WA
Government Exploration Incentive
Scheme (“EIS”) grant of $120,000 via
Independent, competitive process
iInvolving 73 applicants of which only 40
were successful

 Round 19 WA Government Co-Funded
Drilling Agreement in place:

- Four diamond holes for 1,200m: Grant’s
Find, Wilson’s Reward, CO1
Mag/EM/Ruins Dolerite target

- Holes may be varied with prior written
consent of DMIRS EIS Co-ordinator

- Up to $120,000 of co-funding

— Dirilling project to be completed by 31
December 2019

25



Rocky Dam Pyrite/Sulphur and Gold 1]

TYCHEAN

KALGOORLIE
© RoCKY DAM

- eemance

Looking east from Delta gold anomaly towards pyrite/sulphur target




Rocky Dam Pyrite/Sulphur and Gold I|"|I

TYCHEAN

Located near regional mining centre & T e [E— e
infrastructure:

— ~55kms via sealed (~35kms) & unsealed
(~20kms) roads from Kalgoorlie

— ~30kms2, with pyrite/sulphur targets to
east and gold anomalies to the west |
Rocky Dam Pyrite/Sulphur:
— Pyrite/sulphur deposit
Rocky Dam Gold: |
— Surrounded by: L
o Riversgold (ASX:RGL) B ‘
o Northern Star Resources (ASX:NST) L / o Sl
o Sumitomo Metal Mining Co. (TYO:5713) |wws | '
o Aruma Resources (ASX:AAJ)
o Silver Lake Resources (ASX:SLR)
— Two gold targets identified CRAand Delta [ ———

| 30°30'S

e
0 10km
| e
Projection: Longitude/Latitude {GDAS4)

D IronRinger (Industrial Metals) Pty Ltd
Riversgol Ld
Gold -
[ Sumitom
5 :I Aruma B d 1§
| 30°50'S ] futen 3]
ilver L imited,
:I nnnnnnn roes Ltd
11 / Minor Road
nnnnnnnnnnnn
WPSO’E 22°00E
i | ey |
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Rocky Dam Sits North of I|| |"
Aruma’s Slate Dam TYCHEAN

Aruma’s Slate Dam Gold Project:
- Along trend from Majestic/Imperial &
Trojan gold mines

- Black Flag Group similiar to Gold Fields
Ltd’s Invincible deposit >3M o0z. @ >4qg/t
Au

Rocky Dam Gold targets:

- Hosts Slate Dam type targets

- Two broad targets where NE trending
East Fault & Mark’s Fault may intersect
Rocky Dam pyrite horizon

Refer to ASX announcement 11 Jan. 2019 Red dashed polygons indicate Slate Dam and

broad targets on Rocky Dam 28



CRA Drilling Identified a Potential Gold #f] | I

Deposit

Gold anomaly identified by auger
drilling:
— >150ppb Au 200m area

— >30ppb Au over 400m x 200m
area

Followed up with RAB drilling:
— 67 holes at average depth of 22m

— Defined anomalous gold along a
fault zone of 50-100m wide X
700m long and open ended

Diamond hole program:
— 2 holes at average depth of 200m

— Concluded that a gold deposit may
exist but too small for CRA

Refer to ASX announcement 11 Jan. 2019

TYCHEAN

Program Type Holes Metres Avg Metres
RDROO1 - RDR027  RAB 27 532 20
RDR0O28 - RDR0O67 RAB 40 943 24
Total RAB RAB 67 1,475 22
RDDO003 - RDD004 Diamond 2 400 200
From To Width Au
Hole Type | (m) (m) (m) (g/t)
RDROO1 RAB 20 24 4 0.71
RDR0O02 RAB 36 39 3 0.54
RDR0O04 RAB 20 24 4 3.08
RDR0O46 RAB 20 24 4 0.22
RDRO64 RAB 36 39 3 0.58
RDRO66 RAB 20 24 4 0.25
RDDO03 Diamond| 60 62 2 0.86
RDD0O04 Diamond| 58 62 4 2.24




CRA Drilling Identified a Potential Gold gff{ | IT
Deposit TYCHEAN

Refer to ASX announcement 11 Jan. 2019




Gold Anomaly - Delta RAB drilling IlI Ill

TYCHEAN
0.005
0.005 *©
0005 °©
004 ©
o005 °
0.03
016_ °
0.27 O
D.ﬂﬁn
From To Width Au

Sample| (m) (m) (m) (g/t)
QBP801 0 8 8 0.005
QBP801 8 12 4 0.050
QBP802 0 8 8 0.005
QBP802 8 13 5 0.270
QBP803 0 8 8 0.005
QBP803 8 16 8 0.005
QBP803 16 17 1 0.160
QBP804 0 8 8 0.005
QBP804 8 12 4 0.030
QBP805 0 8 8 0.005
QBP806 0 8 8 0.040
QBP807 0 6 6 0.005
QBP808 0 4 4 0.005
QBP809 0 8 8 0.005

Refer to ASX announcement 11 Jan. 2019 31



Investment Rationale III IlI

TYCHEAN

Tarraji/Yampi:
— Large scale Ni-Cu-Au opportunity
— Known mineralisation .
. i : : L DERBY
— Emerging region with drill ready targets ",‘f,'/anuome

Rocky Dam Pyrite/Sulphur & Gold :

— Pyrite/sulphur target

— Surrounded by Riversgold; Northern
Star; Sumitomo; Aruma and Silver Lake
with gold targets identified by CRA and

© TARRAJI/YAMPI

KALGOORLIE
© ROCKY DAM

Delta Gold

Experienced & capable team
Constant year round news flow

PERTH

ESPERANCE




Contact Us III lII
TYC_HEAN

* A| Ground Floor, 70 Hindmarsh Square,
Adelaide SA 5000

« T|+618 7324 3195
« F|+61 8 8232 8811
* E | Info@tycheanreources.com

W | www.tycheanresources.com
« ACN | 119 031 864




MNature and guaiity of sampiing (e.q. cuf channels,
random chips, or specilic speciaised indusiy
stangdsrd measurement

SIS FON0es, or#ﬂﬂleﬁd)ﬁ'?Fmsmm efe )
These exampies showld not be faken a5 fimiing the
broad meaning of sampling.

Insiude reference to measwres faken fo ensure

of any measurement tools or systemes used.
Aspects of the defemmination of mineralisstion thaf are
Material fo the Public Report.

In cases where Tndustry sandara” work has been
done this would be refafively simple (e.g. reverse
circulstion drilling was wsed fo obisin 1 m samples
from which 3 kg was puiverised fo produce a 30 g
charge for fire s553y). In other cases more
explanation may be required, such as where there is
coarse goid that has inherent sampiing problems.
Unuesual commodibes or mnemlsstion fypes feg
submarnine modules) may wamanf dischosure of
defsied information.

Western Mining Corporation Lid. (WMC)
diamond driliing at Tamaji in
the 10850s. WMC ntersected copper
mineralzation — but sampling techniques
are not known.
VWMC conducted stream sediment
sampling in the Tarmayi River area in
1858, Samples were collected at 1,000
foot (305m) to 2,000 foot (G10m)
intenvals working up the main streams in
o tributanies. Sampbes were taken from
the banks of strearms and sample
vohime was reconded as follows:
“enough to quarter fill 3 one pound biock
bottom paper bag ™ Assay technique is
described below.
Pickands Mather & Co. Inbernational
(PMI) conducted extensive drainage
sampling over the West Kimberey in
1864 including over the Tarrsii area.
Samples were assayed for Cu, Mi, Pb
and Zn. Sampling and assay
methodologies are not known.
Maldon Minerats NL camied owt rockchip
sampling over the Tarmraj area in 1893
Sampling technique and location
coondinates are not known. Samples are
rumibered and locations are referenced
as the names of historical workings and
a geological description. This enables an
approcamate sample locabion to be
identified.
Cam Boyd Minerals Lid. cammied out
stream sediment and rockchip sampling
in the vicnity of the Monarch worings in
the Litthe Tarraji meer area. Thers is no
deseription of the sampling methodology
nor detailed locational inforrmation. A
Incation sketch has been provided in the
Cam Boyd Mnerals Lid. pubfic domain
reporting but this s sufficient onty to
indicate that the samples are inthe
Monarch workings area. The Cu grades
of the rockehip samples indicate the
mﬂmmﬁwruwmdfr
mineralised matesi
U'U'I'rtavmecﬂesm‘nesPty. Led. camed
out a limited program of nockchip
sampling over the Wilson's Reward and
Grant's Find workings and gossans in
2013, These samples have been well
located with all samples accompanied

JORC Code explanafion

JORC Table: Section 1 Sampling Techniques and Data
(Criteria in this section apply to all succeeding sections.)

Commentary
with GPS UTM coordinates. Sampling
has tarpeted potentially mineralized
matenal at both locations. Samples were
subemitted to 3 commercial |aboratony for
fire assay and |CP muti-glement
analysis.

Versatle time domain eledtromagnetic
(WTEM) and asromagnetic data acquired
for Rio Tinto Exploration (R#0) in
Cictober 2015 were flown by UTS
(Seophysics using an A-star 350 B3
helicopter with 3 WVTEM max receiver
and transmitter and Geometrics cesium
vapour magnetic sensor. Between 2015
and 2017 Rio camied out a program of
fixed and moving loop ground EM. down
hole EM and RC drilling over selected
anomalies identified in the VTEM.

| Drilling fechniques

D! fype (e.g. core, reverse circulstion, open-hole
Fammer, rotary s blast, auger, Bangka, sonic, efo.)
and defails fe.g. core diameder, tple or standard
fube, depth of dismond fails, face-samypling bit or
other fype, whether core is onenfed and if so, by what
method, efz.).

At Tarray, WMC completed ten diamond
drill holes in 1859, Total depths are
reconded in the table in this
announcement. The dilling was camed
out with a man portable Mindrll E 10000
Swirss Aluminium Mining completed
percussion driling at the Rocky Dam
pyrite deposit in the 1870s. Sampling
techniques are not known.

Rio compieted 1874m of RC drilling in
13 holes at Yampi in 2017.

At the Rocky Diam pyrite depesit,
diarmond drilling was completed by
Swiss Aluminum Mining in 1871. Core
was MO sze and quarer core samples
cut with 3 diamond saw were submitted
for analyss.

Gold exploration at Rocky Dam has.
been conducted wsing RAB and air core
drilling. Sampling techriques are not
known but 1m samples and 4m
composites have been reconded

Method of recording and assessing core and chip
sample recoverss and resuffs assessed
Measures faken to manimise sample recovery amd
ensure representadive nature of the samples.
Whether a relsfionship exists betwesn sample
recovery and grade and whether sample biss may
have ocoured due to preferentia loss/gain of
finedcoarss matenal.

At Tamay recoveries were in the onder of
100% for the: holes completed at Grant's
Find (G5 1 to 6) and on average about
507 for the holes driled at Wison's
Rewand (W3D 11o4). The recovery at
Wilson's Reward was highly variable and
is recorded as low as 17% for one of the
mineralized intervals.

There is no information on the recovery
from the: Rio drilling.

At Riocky Dam, core recovery wWas
measured for each run and was
demonsirated bo be good in fresh rock.

Hhe#lam a:dd:psarp’eshaw.bem

Mafm}s qualitative or quantifafive in
naiure. Cove for costean, channel, efc:) phofography.
The fofal length and percenfage of the relevant

Mo logging records are avallable from
the Tarraji diamond drilling, however
lithologies are described on cross
sections at imperial scale one inch to
100 feet. Rio has provided logs for their
Yampi driling as descriptions of 2m
composites with visual estimates of
mineralogy inchuding sulphides. No
supporting petrographic work has been
camied out.

Detailed loggng fior all holes was
prepared for the Rocky Dam diamond
drilling.

TYCHEAN
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JORC Code explanafion

JORC Table: Section 1 Sampling Techniques and Data
(Criteria in this section apply to all succeeding sections.)

Commentary
oot spaced crosslines. This bocal grid
has been georectified based on major
geographic features. The drill hole
coordinates for the Grant’s Find holes G5
1t & have been estmated from this
method and may have substantial emors.
The Wikson's Reward series of holes are
sdentified in the WAMEX database and
coordinates from this datshase are
assumed io be comect.

WMC siream sediment data ponts have
been digtzed off geonsferenced 17 to 50
chain base maps compiled by WMC in
1058

The PMI data points have besn
referenced from georeferenced 1" to 60
chain base maps prepared by PML

The Maldon Minerals ML, and Carr Boyd
Minerals Lid. samples are referenced
only as the names of historical workings
and a geological description. No
coordinabes are available.

Rio has locabed drill collars with GPS. No
additional information = available.
Projection for presentation of datais in
WGS 84,

For the Rocky Dam driling, a local grd
was established and collars located by
chain and compass from the base line.

Diata spacing and
stribu

Dtz spacing for reporting of Exploration Results.
Whether the dafa spacing and aistribution is suficient

Ore Reserve estimation proceaursy(s) and
clzssifications spplied.
IWhether zample compositing has been appled.

Drrlling at Tamay was reconnaissance in
nature thersfore imegulary spaced.
VWMC siream sediment sampling was
conducted at 305m to §10m intervals.
WMC considered the 810m spacing to be
adequate for defining anomalism in the
Little Tamaji River area.

The PMI sampling philosophy is not
Krizwar.

Az Rocky Dam, drilling was designed to
scope out potental of the sulphide
systerm and varied from 200m to £00m
Spacings.

N Mineral Resource estimates have
[b=en prepared

workings and ofher locations used in AMneral
Resource esiimation.
Specification of the grid sysfem used.
GQuality and adequacy of topogrsphic confrol.

Criteria JORC Code explanafion Commentary
Sub-zampling if core, whether cut or sawn and whether quarter, haff  «  Sampling methods are not known for the
techniques and orall core taken. Tamaji diamond driling.
sample if nom-core, whether riffled, fube sampled, rofary spit,  «  The Rio sampling techniques are not
preparation efe. and whether sampled wet or dry. knowm but 2m composites were the

For alf sample fypes, the nafure, guality and basis for sampling.
appropristeness of the sample preparafion technique.  »  Cuarter NO core was submitted for
Gualily control procedures adopled for all sub- analysis from the Riodky Dam damend
sampiing stages fo maximise representivity of drilling.
samples.
IMeasures taken fo ensure thaf the sampling is
representative of the in situ material collected,
including for insfance results for fisld
duphcste’second-half sampiing.
Whether sample sizes are approprafe to fhe grain
size of the material being sampled.
Gluality of sssay The nature, quality and approprisfensss of the = Forthe work conducted by Maldon
d=is and assaying and iaborstory procedures used and Minerals ML, Cam Boyd Minerals Lid.
Isboratory tests wihether the technigue is considersd partial or foial and WMC the information related to
For gegphysical , speciromefers, handheld XRF sampling, assay, and quality control is
nstruments, sfic., the parameders used in defermining ot kniown. The Whitewater Resources
the anafysis incluaing instrument make and mode!, Pty. Lid. samples were submitted for a
reading times, calitvstions fasfors applied and their fire assay analysis for Au. Ptand Pd. An
defivation, efc. |ICP analysis was camied out fior 3 mult-
mummmmﬁeg element suite comprising Ag, As, Ba, B
standards, Blanks, Co, Cu, Fe, Mo, Mi, P, Pb, Sb, Te, Th, U,
dﬁc*a,larﬂuﬁet'heramep.‘dieievel’sdmﬁqv W, Zn, La, Ce. Pr, Nd, Sm, Eu, Gd, Tb,
{i.e. fack of hias) and precision have been Dy, He, Er, Tm, ¥b, Lu. Two duplicate
esfablizhed. samples were taken in the fiebd: one at
Wilson's Reward and one at Grant's Find
and seven standard laborstony standards
were included.
= The WMC siream sedment samples
assayed for Cu were assayed with a cold
dilute acd exfraction with a cuproine
colorimetric agent which was specific for
copper. Results were considered reliable
for a 1ppm to 40ppm range with
background around 2ppm. Additional
details on sampling procedures and
controls are not known.
= The PMI samples were analyzed in field
laboratony faciliies but ne details ars
avalable
= Rio submithed samples for ICP analysis
bt there is no informiation on laboratony
methodology ciher than generic codes.
for assay techniques. Mo information on
quality control is available.
= At Rocky Dam, sampling was camied out
on visually mineralised intervals and
analysed for Cu, Pb. Zn, Ni and Co.
Assaying methods are not known
Verication of The verificstion of significant infersechions by ether = Mot known
sampling and independent or atemative company personngl.
assaying The use of teinned hales.
Documentation of primary dafa, dafa enfry
procedures, data verficalion, data storage (physical
and electronic) protocals.
Discuss any adjustment fo assay dafa.
Locshon of dafa Accurscy and qualily of sunveys used to locate dnll = Surveying details for the Tarmaji drifing
points hales (collar and down-hole surveys), irenches, mins are not known and it 5 assumed the drill

holes were located from the local grid
that VWMC had established over the
project area. This grid comprised one
[baseline with orientation aporoxdmately
oriented along magnetic north with 2000-

Cinentation of dafd
in redation to

IWhether the orentation of sampling achieves
umbizsed sampling of pessible structures and the
exfent o which this is known, considering the deposit
fype.

If the redationship befween the dnling orenfation and
fhe onienfafion of key mineralised sfrucfures is
considered fo have infroduced 3 sampling bias, this
should be assessed and repored if maferial.

Brillngaqula'ithﬂtyDa'nms

2015 VTEM data were acquired in three
blocks on lines orentated 137 (Block A),
184* [Block B) and 000° (Block C),
slightly oblique to the strike of the
predominant structuraligeciogical trend

Sample secunry .

The messures taken fo ensure sample Securiy.

Mot known.

AU OF FEVIEWS

The results of any audits of reviews of sampling
fechniques and dafa.

No external audits or resiews of
sampling technigques and data collection
have been undertaken.

TYCHEAN
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Section 2 Reporting of Exploration Results
(Criteria in this section apply to all succeeding sections.)

Tychean has entered into an agresment
o purchase the tenements held by
IronRinger Resources. Py Ltd (see main
text of release).

The Tarmaji licences include 100%:
owned granted exphoration licences
E4/2508, B42557, E42572, E425T4,
E4/2573 and 80% owned E4/2315.

The Rocky Dam exploration cence
E261533 15 100% owned by IronRinger.
The Tamaiji and Yampi tenements sit on
Defence Reserve ground and access
agresments are n place.

JORC Code explanation

reporfed, there should be 5 clear stistement fio this
effect (e.g. ‘down hole length, true width not known ).

Commentary

Cragrams

Appropriate maps and sections (with scales) and
tabulstions of infercepts showld be included for any
significart aiscovery being repored These should
incfude, bet not be imited fo 3 pian view of dnll hole
collar locations and appropriate sechional Wews.

Appropriate plans are included in the
[body of this release.

= Acknowledgment and sppraisal of explorafion by

Explorafion done
by other parbies other parties.

ogy = : 3 i

Lirmited driling was. campieted by WWIG
at Tammsji in the 1950s.

A vaniety of exploration companies have
undertaken work on the Rogky Dam
project ncluding driling.

Balanced reporfing

Where comprehensive reporting of all Explorstion
Resulfs is nof practicable, representafive reporting of
bath fow and high grades andior withs should be
praciiced to avoid miskeading reporing of Explomstion
Resuifs.

D io the large number of
reconnaissance holes at Rocky Dam,
only holes with significant gold

All holess from Tarraji and Rocky Dam
[yrite hiawe bean reported.

S3tion at [amayl |
sediment and vein hosted base metals.
At Rocky Dam, pyrite mineralisation is
hosted in black shales within a broad
volcanic assemblage.

At Rocky Dam, gold mineralisation is
hosted in volcanic and sedimentany

Dnll hote = A summary of al informafion maferia! fo the
undersianding of the explorafion results including 3
tabulstion of the following information for all Material
il holes:

o easting and northing of the drill hole collar

o eevafion or L (Reduced Leve! — elevation
ahowve ses level in metres) of the drll hole coflar

o dip.and samuth of the hole

o clown hole fength and intercaption depth

o hole 3

= [f the exclsion of this information is jusfified on the
|basis that the infovmation is not Mafenal and this
exclusion does not defract from he undersianding of
the report, the Compefent Person should ceary

-

Drilling wass completed in the 1850s and
19705 and limited information is
availabie

All holes from Tarraji and Rocky Dam
pyrite are tabulated in the bady of the
elevation infonmation for the WMC
Tarmaji driling is not available.

Hodes intersecting gold mineralisaton at
Rocky Dam hawve been tabulated.

Eﬂ' ﬂﬂhl’aisfhem
In reporting Expiorstion Results, weighting averaging
methods techniques, maximum andior minimum.
truncafions (e.g. culfing of high grades) and cut-off
grades are usually Material and should be stated
= Where aggregafe infercepis incorporate short lengths
of high grade results and longer lengths of low grade
resufs, the procedure used for such aggregation
should be sfafed and some hypical exampies of such
aggregations should be shown in defail.
» The assumpfions used for any reporfing of metal
equivaient values should be clearfy ststed.

Length wesghted average intersections
have been For the Grant's
Find (G5} and Wilson's Reward (WE)
senies of holes, the length weighted
ntenvals have been reporied as
described on the WMC coss sections
from 1858 with lengths converted form
inches fo meters. Indvidual assay
results are not available.

" Felatonship + These relabonships are pariciiarty mportart in e
reporting of Expiorstion Results

mineralisafion . #hmdhmﬂmwﬁ:wm
the cinll hoke angle is known, fts nafure should be

reporfed.
= [If @ is nof known and only the down hale jengths are

The relatiorship between mineralisation
width and intersection width is not
known for Tamaji and Rocky Dam gold.
The Rocky Dam pynite driling
ntersections approximaate true width of

Ofher substanive
explovation dats

Other exploration dats, if meaningul snd matenal,
should be reported including {buf not imited to):
geological observations; geaphysical survey resuls;
geochemical survey results; bulk samples — size and
method of ireatment; metallurgical fest results; bulk
densily, groundwater, and rock
characiensfics; pofential deleferious or confaminating
subsisnces.

Rio Tinto Exploration completed a
wersatie time: domain electromagnetic
{VTEM) and asromagnetic surey
covering 206 sq km of the TamaiYampi
tenements for B01 ine km of data using
125m and 250m line spacing. Targets
from the VTEM survey are shown in the
jpresentation. In, 2017 Ric camied cuta
ground and DHEM program on their
Wampi tenement as follows: All field
weork was perfomed with EMIT
SMARTem24 receivers (SM24) and
SMARTFhgate sensors (SMFG). The
sensors measure three

components of the inducad magnetic
fiedd in units of pTIA. The transmither
{Tx) was a Vortex VTX- 100 supplied by
3 15KA generator set. In most cases
tweo sets of receivers were operated
concurrently. For MLEM one receiver
wizs placed at the indoop (IL) position
while a second receiver was at the
slingram (SR position. For FLEM each
receiver would operate on 3 separate
survey line to increase production rates.
Station locations are the cantre of the
transmitter loop [ sensor position for in-
laop sunieys. For slingram surveys the
station location is the midpoint behween
the transmitter loop centre and the:
sensor pesition. All co-ordingtes are
GO, Zone 51 with local co-ordinates
or truncated GOABS co-ordinates used
3t most prespects. All surveying used
standard SMARTem24 channel times.
DHEM has been camied out on selected
holes at Yampi. Ground and DHEM was
camied out over the AD3. ADR, BO1, BO2
and B04 tangets.

Maldon Minerals NL camied out rockchip
sampling over the Tamaji area in 1993,
‘Sampling and analytical techniques are
not knowen. Samples are numibered and
kocations are referencad as the names
of historical workings and a geclogical
description. This enables an
approvimate sample location to be
idenfified.

‘Whitewater Riesources Py, Lid_
completed rock chip sampling of copper
igossans in 2013,

TYCHEAN
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Section 2 Reporting of Exploration Results Ill III

(Criteria in this section apply to all succeeding sections.)

TYCHEAN

Further work « The nature and scale of planned further work (g « Tychean s planning to conduct further
tests f ul&ualexmoroewv XENSIONS oF work at the project which may include
large-scale step-out dniling] Qeophysics. sampiing and anlling.

. Dengc’eunymgnmdpowué

cluding the main geclogs

wwﬂammﬁrwcﬂmgm provioed this
informabon is not commercially sensiive.
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