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NAGS ASSET Lavel 34, ML Centre
MANAGEMENT 18 Martin Place
LIMITED Sydney NSW 2000

ABN 23 107 624 126 T (02) 9002 1576

F (03) 8215 0037
E enquiries@naos,com.au

nQ>Z

WWW.Naes.com.aud

1 February 2018

The Manager

Market Announcements Office
ASX Limited

By fax; 1300 135 633

Deaar Sir/Madam,

MNF Group Limited ACN 118 639 853 (ASX:MNF}
Notice of change of interests of substantial holder (Form 604)

In accordance with section 6718 of the Corparations Act 2001 (Cth), please find attached a Form 604

in relation to shares in MNF Group Limited ACN 118 639 853 (ASX:MNF) lodged on behalf of NAQS
Asset Management Limited and Refated Parties.

Yours faithfully, —

Sebastian Evans
Director
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Form 604
Carporations Act 2001
Section 6T1B

Notice of change of interests of substantial holder

To Company Name/Scheme — MNF Group Limited

ACN/ARSN 118 685 853

1. Datails of substantial helder (1)

Namea NAOS Agpet Management Limited

ACN/ARSN (if applicable) 107 624 126

There wag a changa in tha intaraste of tha

substantial holder on 30/01/2019
The previous notice was given to the companyon 31/10/2018
The previous notice was dated 31/10/2018

2. Prevlious and present voting power

Tha total number of votes attached to all the voting shares in the company ar voting interests in the schame that the substantial holder gr
an associate (2} had a refevant interast (3) in when last required, and when now required, to give a substantial holding notice §o the
company of sehema, are as follows:

Class of securities (4) Previous notice Present notice

Perszon's votes Voting power (5) Perzon's votes

17.90%

Vating powar (5)

13,125,499 13,900,249 18, 94%

COrdinary Shares

3. Changes in relevant interests

Particulars of each change in, or change in the natura of, a relevant interest of the substantial holdar or ain associate in voting securities of
tha company or achame, sinca the substantial holder was last required to give a substantial holding notice to the company or scheme ara
a5 follows:

Data of Parzon whage Nature of change (8) | Considaration given Clasz and number | Person's voles
change relevant interest in relation fo change of sacurities affected
changad {7) affected
NAQS Azzaet
Management 774,780
30/01/201% | Limited & on Market Ordinary 774,750
Related Zhares
Partiesa

4, Present ralevant interasts

Particulars of each relavant interest of the substantial holder in voting securities after the change are as follows:

Holdear of Registered holder | Perzon entitled to be | Mature of relevant Class and number Perzon's votes
relevant aof sacurifles registered as holder interest (8) of securities
interest (&)

Varioua Ability to
NAQS A=szat entitias whiach | influenss the 13,904,248
Management | Varisous who have voting and Ordinary 158.94%
Limited appointed NACS | disposal of Sharas

Assat sequritiaz
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Managemant
Limited agz
Inveatment
Manager.

5. Changes in association

The persens whe have become associates (2) of, ceased to ba assoclates of, ar have changed the nature of their assogiation {9} with, the
substantial holder in ralation to voting interasts in the company or scheme are as follows:

Mame and ACN/ARSN (if applicable) | Naturs of assaciation

6. Addresses

The addrasses of persons named in this form are as follows:

NAGS Aszet Managemant

Name Address

Lavel 34, MLC Centre, 19 Martin Flaca, Swdney, WSW, 2000

Limited
L |
Signature
print name Sebastian Evansz capacity Director
sign hare date 01/02/2019

(1

{2)
3
3]
(5)
&

0

DIREGTIONS

I thers are & number of substantial holders with similar or relatad relavant Interests (29, a corporation and its ralated corporations, or the
manager and trustee of an equity trust), the names could be included in an annaxura to tha form. I the relevant intarsats of & group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each aroup,
with the names and addrassas of mambers is clearly set out in paragraph 6 of tha farm,

Eee the definition of "associate” in saction 9 of tha Corporations Act 2001.

See the definition of "relevant interest" in sactions §08 and 6718B(7) of the Corporations Act 2001,
The vating shares of a company constitute one class upless divided into separate classes.

The person's votea divided by the total votes in tha bady corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circunstances because of which the change in relevant interest occurrad, If subsection 671B(4)
applies, a copy of any documant satting sut the terms of any relevant agresmeant, and a statement by the parson giving full and
aceurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement cartifying this
contract, schema or arrangemant: and

() any qualification of the power of a parson to exgrelse, control the exercise of, or influence the exercise of, the voting powers or
dispasal of the securltles to which the relevant interest relates (indicating clearly the particular securitias to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Gorporations Act 2001.
Details of the consideration must include any and all benefits, monay and ather, that any person from whom a relevant interest was aceuirad

has, or may, bacoma entitied to raceive in relation to that acquisition. Detaila must be included even if the benefit is conditional on the
happening or nof of a contingency. Details must be inclided of any benefit paid on behalf of the substantial kolder ar its associate in relation
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ta the aequisitions, even if they ars not paid directly to the parson from whorn the relevant intarest was acquired,

(8)  if the substantial helder is unable to determine the identity of tha person (eg. if the relevant interest arises hecause of an option) write
"unknown".

(8) Give details, if appropriate, of the present association and any change in that association shea the |ast substantial holding notice.




