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Australlat Sscurttles And Investrments Commisslan
To Market Anrouncements Office

Phone:

Robert Wruck, Head of lnvester Relations

og;  GreencrossLimited L.

Form 604 - Notice Of Change Of Interests Of
Re, . Substantial Holder

B2 Urgent [E] For Review

& Comiments:

_From:

61293470005 e e

[[] Plaase Comment

pital ManagementLtd,

Fhones:

[] Please Reply [] please Recycle

Plase sae enclased Forrn 604 fllad on behalf of Global Alpha Capital Management Ltd.

IMPOIRTANT: This Fesimile Is Intanded far the above named orly, It may contain private and confidentlal Information or materlal that 15
priviizged. 1f this has tame to you In error yau must tike Ho actisn hased on it, ner must you copy or shaw it ta anyone, Please telephona us

immediately, The cost will e ralmbursead to you.
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Form 604

Gorporations Act 2001
Seclion G718

Natice of change of interests of substantial holder

Tn. Compeiny Name/Scheme Graancross Ltd.

ACM/AREN 118 778 862

1. Details of substantlsl Hotdor(1)
Gannor, Clatk & Lurn Fitancial Graup Ltd, (CCL Ltd) and Its refated hodies corporata of managed Investment

Mame schames (the COL Group Entitles) listed in Annexura A, Robert Beauragard, and John Warren Stoddart,
ACN/ARSN (If applinahle)
Thote was 3 chatige n the intarests of the 11 07 2019
substantlal halder oh
289 01 20
The atevieus notice was glven ta tHe company of
The provious rigtine was drted ww’

2 Previous snd prescht unting power

The tatal numher of vates attached to &l i voting shares In the company o vating Interests In the scheme that the substantlal holdet of an asspociate (2) had A relmvant interest (3)
I when lagt required, and whan hew requirad, to give @ substantial holding notie ta th campshy of schame. are 25 follows:

Glass of securlties (4) Frovious natlce Preseft notice
Person's votes, | vating power () Petson's votes|  Votlng power {5)
Fully Patd ardinary sharss 13,350,566 11.08% 13,358, BEB 10.99%

3. Changes In relevant [nteresis

Partieulats of 2ach chang I, or chatge In the nature af, 2 relevant Intorast of the substantial halder at an assoclate In voting securtles of the tompany or scheme, singe the
substantisil hoider was last required ta glve @ substantial haiding notice to the company or schome are a5 fallows:

Date of - Persbn whose Mature of Considetation Clzsa and Person's votes
change rolovant intarest change () glven it tafatlon numhear of affaeted
changed to chiange (7) seeurltles
affeeted

st Anrexdrs C

A. Present relevatit Imterests

Partlcylars of each ralevarit Htarast of the substantlal holder in voting securities aftor the shange are s foflows;

Holdler of Raglstered Paraon entitled Mature of Clage and Paraon's votas
relevant holder of to be reglstered relevant number of
itterost saeuritles us holder () nterest (B) socuritos

ao0 AnnexilHe D
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5. Changes fin association
The persnns wha have bocome associdtes (2) of, ceased Lo be assoclates of, or have changed the nature of shelr assaciation (3) with, the substantlal holder in relation to vating
fterasts in the company or scheme are a5 follows:

Name and AGN/ARSN (If applicable} Mature af asseciation

6. Addrésses
he addranzes of persons named 19 this form ate as follows;

Narme Adtlrass
Bde Annexure E

Signature
vt e D2Vid Savignac cpogiy | CPief Gompliance Offcer
sign here (H_JM e date 12/ 02 /2019
AT 2
DIRECTIONS
n if thera are & numbet of substantlal holders with simiter or related pelevant interests (g, a carporation and It ralated corparations, or the menager and trustee of an

anulty trust), the hames coulr he included in An Amnexire to the fatm, 7 the relevant INCreets of & grolp of persons are essantially similar, thay may be referred to
thmigholit the form as 2 speciFally named group If the merberzhip of each group, with the names and addresses of members I clearly set out i paragraph 6 of the

form,
) Sne the defnition of "assoelate’ In sectton 9 of the Corparations Act 2001,
) gae the definftlon of "relevent Interest” in sections 608 and G71R() of the Corporations Act 2001,
(# The voting shares of a company rotetitlte one class unless dividet! into scparate classes,
) The persort's votes divkied by the tatal vates in the bedy carporate o seheme muitipliod by 100.
{6) Inchdz details of:

il Ay refavatit agreement or ather clrmumstances because of which the change In relevant interest occurred, If subsection 671R(1) spplies, a capy of any
doctimekt setting out tha Lems of any relevant Agrasment, and a starement by the person giving full and accurate detalls of any contraet, scheme or
arrangerment, musk Accarpany this farm, togather with a wrltten statamant cortifying this eontract, scheme ar amangement: and

3] any qrsfifieation of the povwer of a parson t exarise, contral the exgrelse of, or Influznre the exercise of, the voting powers or dispasal of the securitias tn

witich thii talsvant |nterest relates (Indicating cleafly the particular securities o which the qualificatfon applies),
Sea the dofinltion of 'ralevant agroement” in section & of the Corparatiohs Act 2001,

] Detalls of the cofsideration must Inciuda any and alt benefits, money And oflter, that sy parson from whom a relevant intetast was acquired has, or may, bacom'e
entitiod to recelve I relatisn te that acguisiticn, Detalls must be included even If the henefit is eonditional on the heppening or nat of 8 centihgency, Detalls must be
ittludad of any henafit eaid on behalf of the subetantial older or Its sssociata In relatlon to the atquisiticns, cven If they are not paid directly to the persen from whom
the refevant Intorast was acquired,

o) IF tha substanthal Holter s Unable to detetiing the identity of the person (&g, If th ralavant inierost arises because of an optior) wiite "unknown”,

i) Give details, i appropriate, of the prasent assactation and any chiange In that asscciatinn since the last substantlal holding notice.
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This is the Annexure A referred to in the Form 604 (Notice of change of interests of substantial holder) slgned by

me and datad

Group Entities

Cannot, Clark & Lunn Financial Group Ltd.

Connor, Clark & Lunn Financial Group LP

Global Alpha Gapital Management Partnership

Global Alpha Capital Management Ltd,

1400130 King Street West
P.O. Box 240
Toronto, ON M&X 108

1400-130 King Street West
F.C. Box 240
Toronto, ON M5X 1C8

1800 MeGifl College
Suite 2310
Montreal, Quebec H3A 3J6

1800 McGill College
Suite 2310
Montreal, Quehec H3A 3J6

A4./89
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Annexure B

This ia the Ahnexure B referred to in the Form 804 (Notice of change of Interests of substantial holder) signed by

me and dated

EA4E432A64

COMMOR CLARK. LN

PAGE  B5/B89

Holder of relevant interest

Nature of retevant Infarest (7)

Class and number of securities

CCL Lid

Gontrols each of the GGL ltd Group Entitles
and therefore has & relevant interast in the
sharas held by Glabal Alpha Capital
Management Ltd. {GACM), pursuant to &
B0A8(9) of tha Gergorations Act 2007 {Act).

13,250,566 fully paid ardinary shares

CCL Ltd Graup Entlty

Eagh GCL Lid Group Entity has cantrol over
GACM and therefare has & ralevant interest in

BOB(3) of the Act.

2! of the shares refarrad to above purauant to &

A abave

(GACM)

Global Alptia Capital Management Lid.

Controlied by GGL Ltd, and halds the power ta
exerglas vating rights attached to the securities
ar power to dispasa of (he securities, which
morstittites 8 relesant Inferest pursuant to &
B08(13(k) and {&) of the Act.

As above

John Watren Stoddart

in his cepacity as a sharehalder of more than
0% In COL Lid, he holds a relevant intereat in
all the shares rafermed to above pursyant to 8
BOB(3){a) of the Act,

Az abave

Robort Bejuregard

A & partnar In the Global Alpha Capital
Management Partrership, a GCL Lid Group

which constitutes a relavant Interest In =il the
shares referred to above puratant to s
AD8(a)(E) of the At

Entity, he holds voling power In excass of 0%,

Az above
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Annexure G

This s the Anhexure C referred to In the Ferm 804 (Notice of change of interests of substantial holder) signed by
me and dated

Class and
Consideration
Person glven in relatlon ::::::ﬁ:::
Date of r::\?:ﬁt NH:,I:TE o change affected Person’s
Change votes affected
interest | change
ehanged (Al Ordinary
(¥AUD}) Securities)
Ne
fransactions
since last
filing = the
number of
shares
issued by
company
has
increased
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Annexure D

This is the Anriextre D referred to in the Form 804 (Notice of change of Interests of substantlal holder) signed by

me and dated

EA4E432A64

COMMOR CLARK. LN

Holder of ".53.:2?’2? parson entltied to be Naturs of Class and ruriber of ——
Reldvant intorsst ——— registated as holder (B) | relevant interest securities k
GACM Royal Trust ;';Z&L:rr;;tiqm o | HSESI | Ordinary - 4,141,104 | Ordinary - 4,141,104
GACM GIRG Mellon ;’;‘; I&:‘fghol dor Eﬁ&f{:ﬂe g | Ordinary - 697,128 | Orcinary - 697,128
GACM State Street ;';Egi‘:t"grf;t' oider h‘ﬁ;‘i‘im g | Ordinary - 1,331,611 | Ordinary - 1,331,511
GACM State Streat ',g';';ift”e:,f;} lder Eﬁﬁiﬂb’la o | Ordinery -669.745 | Orcinary - 689,745
BACM BNY Mellon ;‘;‘;lgt:rrfé‘hm dor Lited In | Ordinary - 281,773 | Ortinary - 261,773
GACM Stato Street E;Eggt:?:;ilnl gar Listedin | ordinary - 627,000 | Ordinary - 627,900
GACM State Street E;'thirrﬂhou dor kirfiime g | Ordinary - 304567 | Ordinary - 304,567
GACH UMB Bark ;g;l‘:t'é’r{fgh ey | tedin | Ordinary - 870,984 | Ondinary - 870,984
GACM State Strcet ;gz;igt‘;?ﬂ-lol dor ;'lﬁ;iwe 5 | Ordinary - 530,021 | Ordinary - 530,021
GACM Etate Strest ;’;‘Zigt‘g_':;; older k'::}i‘i'cme g | Ordinary-40.275 | Ordinary - 40,275
GACM State Sireet | gocictarert Holder Listedin | Ordinary - 47,775 | Ordinary - 47,775
GACM Rayal Trust ;’;‘;i‘;ttgr?d“tl_l slder L\':;‘zwe g | Ordinary - 340,879 | Orcinary - 340,879
BACM Union Bank E’;‘Z@{;ﬂfgh ey | stedin ) Ordinary - 74000 | Ordinary - 74,000
GACM Royal Trust ;gglgtl;f;tl-lnl o | LS| Ordinary - 207,956 | Ordinary - 207,958
GACM ENY Melon ;ZZ.&%';EQL older Eﬁ;‘i‘f{&'}g 5 | ordinary -324.085 | Ordinary - 324,095
GACM BNY Melion Egegigt‘;:ﬁ;‘hmdm Listedin | Ordinary - 120,769 | Ordinary - 120,759
GACM lState Straet _E};Zi;g:‘:ﬂ-lnmer h’g;idxme B Ordinaty - 28,515 Ordinary - 28,515
T T e
GACM | BNy weton ‘F;';; e er | e | Ordinary - 65385 | Oreinary - 55,388
GACM BNY Mefon | ;‘;Zia‘grfé’hm dor | e g | Ordinery- 70918 | Ordinary - 70,919
GAGM BNY Mellon ‘ -Fl;ggigtirr':; tHolder .ll-\irg';;eeime B Ordinary - 64,614 Ordinary - 64,614
GACM BNY Mellan E;Z&';’rfd”hm o | HEtEdin | Ordinary - 145,182 | Ordinary - 145,162
N T e
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GACM "?Pugls%‘ga ”Qrgi(:t:rr:;; tHn::lcier klﬁ:imea Qrdinary - 13,534 Ordinary - 15,534
T e T W P LI [ Lot
GACM e e .E};Zlgt:rr?;t}-lolder e e @ | Oreinary - 35,682 | Orcinary - 35,682
GACM “I;mft‘g;a E;Zigtil::; tHt:alt:l@r .Il-\iﬁ;c'l?a‘::(:;e B Ordinary - 29,677 Qrdinary - 29,677
e el e [T el G
GACM Triat o ;';Zigtl;rrr:m-lolder Rt | Ordinary 86,740 | Orcinary - 66,749
oo | [ Tecwn [ | oy -osamr | oraary-suso
GACM e E;Zigtgr?;tklmdar et gy | Ordinary - 176,500 | Ordinary - 176,500

PAGE  BB/B89



A2/11/2819 B7:87 EA4E432A64

Annexure E

COMMOR CLARK. LN PaGE

This is the Anhexuré E referred to in the Form 604 (Notice of change of interests of substantial holder) signed by

me and dated

A9/89

Name Address

David Savignac, Chief Compliance Officer 760 des Chéataigniers
Boucherville, QC
J4B 883

John Watren Stoddart

54 Ardwold Gate
Toronto, ON MSR 2W2

Robert Beauregard

120 Place Terroux
St-Lambert, Qc.
JA4R 2W2




