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Fletcher Building Limited – 2019 Half Year Results 
 
Please find attached the following documents relating to Fletcher Building 
Limited’s half year results for the six months ended 31 December 2018. 
 

(a) Media Release 

(b) HY19 Results Presentation 

(c) NZX Appendix 1 

(d) NZX Appendix 7 [Dividend declaration] 
 
The 2019 Interim Report is being loaded separately on ASX online and will be 
available on Fletcher Building website www.fletcherbuilding.com. 
 
Dividend information filed on Appendix 3A.1 will follow. 
 
ENDS 
 

http://www.fletcherbuilding.com/
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Fletcher Building announces return to profitability, dividend declared 
 
Auckland, 20 February 2019:  Fletcher Building today announced net earnings of $89 million 
for the six months ended 31 December 2018, compared with a loss of $273 million for the 
first half of FY18. 
 
EBIT before significant items was $285 million compared with a loss of $322 million in the 
prior period. Half year earnings were 8% lower when compared with EBIT before significant 
items (adjusted for B+I provisions) of $309 million for the first half of FY18. This is within the 
guidance given at the Annual Shareholders Meeting (ASM) in November 2018. 
 
As a result of the return to profitability the Fletcher Building Board is pleased to declare an 
interim dividend of 8.0 cents per share to be paid on 10 April 2019. Given the expected 
settlement timing of the Formica sale, the FY19 dividend will be weighted towards the final 
dividend. No New Zealand imputation credits or Australian franking credits will be attached 
to the interim dividend. The dividend reinvestment plan will not be operative for this dividend. 
 
Fletcher Building CEO Ross Taylor said: “We are pleased to deliver a result in line with the 
earnings guidance provided at the ASM, and to be able to reinstate dividend payments. 
 
“In the first half we have made good progress on our strategy to refocus Fletcher Building 
on its core in New Zealand and Australia.  In particular, we have completed the divestment 
of Roof Tile Group and signed an agreement to sell Formica for US$840 million, which we 
expect to complete by the end of the financial year. 
 
“Our operating results across our core New Zealand businesses have been solid in the first 
half, and we are on track to close-out the B+I projects within the current provisions. In 
Australia we have been impacted by the sharp decline in the residential market as well as 
higher input costs. We are focused on setting the Australian business up for improved 
performance from FY20, which will include a reset of the cost base.” 
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Group EBIT (excluding significant items and assuming a full year of Formica earnings) for 
FY19 is expected to be in the range of $650 million to $700 million. This compares to the 
earnings guidance of $630 million to $680 million provided at the ASM. The $20 million 
increase in earnings guidance is due to the treatment of the Formica business as ‘held for 
sale’ and hence the assets are not subject to depreciation in the second half of FY19. 
 
#Ends 

For further information please contact: 

MEDIA 
Marie Winfield  
Head of Communications 
+64 27 488 9888 
marie.winfield@fbu.com 

INVESTORS AND ANALYSTS 
Aleida White 
Head of Investor Relations 
+64 21 155 8837 
aleida.white@fbu.com 

 
Dial in details for media and investor calls are as follows: 

Australia Toll Free: 1 800 558 698 Hong Kong: 800 966 806 

Australia Local: +61 2 9007 3187 Japan: 0053 116 1281 

New Zealand Toll Free: 0800 453 055 Singapore: 800 101 2785 

NZ Local (Auckland): +64 9 929 1687 UAE: 8000 3570 2705 

NZ Local (Wellington): +64 4 974 7738 United Kingdom: 0800 051 8245 

NZ Local (Christchurch): +64 3 974 2632 United States: (855) 881 1339 

Media Teleconference 
CEO Ross Taylor and CFO Bevan McKenzie will host a teleconference for media at 10.00am 
NZT today (8.00am AEST) to provide more detail on this announcement. The passcode to join 
the teleconference is Passcode: 277276 
 
Investor Call 
CEO Ross Taylor and CFO Bevan McKenzie will host a teleconference and webcast for 
investors at 11.00am NZT today (9.00am AEST) to provide more detail on this announcement. 
The passcode and link to the webcast to join the teleconference and webcast is: 

Webcast: https://edge.media-server.com/m6/p/th68bwxt 

Passcode: 231101 

A replay is available using the following details: 

Replay Pin: 7532# 

New Zealand: 0800 886 078 

Australia: 1800 265 784 

Other countries: +61 7 3107 6325 

 

mailto:marie.winfield@fbu.com
mailto:aleida.white@fbu.com
https://edge.media-server.com/m6/p/th68bwxt
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PRELIMINARY HALF YEAR REPORT ANNOUNCEMENT

Reporting period

Previous reporting period

Revenue from ordinary activities

Profit from ordinary activities after tax 

attributable to security holders

Net profit attributable to security holders

Interim dividend

Record date

Dividend payment date

Comments Refer News Release

Amount per security Imputed amount per security

8 cents N/A

22-Mar-19

Amount NZ$million Percentage change

FLETCHER BUILDING LIMITED

Results for announcement to the market

6 Months to 31 December 2018

6 Months to 31 December 2017

Half year ended 31 December 2018

10-Apr-19

4,754 -3%

89 -133%

89 -133%
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PRELIMINARY HALF YEAR REPORT ANNOUNCEMENT

2.1. Preliminary half annual report on results for the half year ended 31 December 2018 (including the comparative results for the half year ended 31 December

2017) in accordance with Listing Rule 10.3

The amounts as presented have been prepared in accordance with Generally Accepted Accounting Practice in New Zealand which is 

the New Zealand equivalent to International Financial Reporting Standards (NZIFRS).  They also comply with International Financial

Reporting Standards.  The amounts presented are based on unaudited accounts.

2.3 (a)  Statement of Financial Performance

Refer to Financial Statements.

2.3 (b)  Statement of Financial Position

Refer to Financial Statements.

2.3 (c)  Statement of Cash flows

Refer to Financial Statements.

2.3 (d)  Dividends

Dividends declared

Amount per 

per security

Interim dividend, payable 10 April 2019: NZ 8.0 cps

Record date for determining entitlement to the dividend: Friday 22/03/19

There are no New Zealand imputation credits attached to this dividend.

There are no Australian franking credits attached to this dividend.

Dividends recognised or paid

There was no dividends recognised or paid during the period.

2.3 (e)  Dividend reinvestment plan

N/A

2.3 (f) Net Tangible Assets per security

Dec 2018 Dec 2017

Net tangible assets per ordinary security (NZ$) 2.95 2.20

2.3 (g) Control of Entities gained or lost during year

N/A

2.3 (h) Associates and joint ventures

Fletcher Building has an interest in the following principal associates / joint ventures:

Dec 2018 Dec 2017

Altus NZ Limited 50.0% 50.0%

Hexion Australia Pty Ltd 50.0% 50.0%

Sims Pacific Metals Limited nil 50.0%

Wespine Industries Pty Limited 50.0% 50.0%

Dongwha Pattina NZ Limited nil 20.0%

                For Half Year Ended  31 December 2018
(referred to in this report as the "current year")

Percentage of ownership interest

(ordinary shares, units, etc)

Name of Associate / Joint Venture

The Dividend Reinvestment Plan will not be operative for this dividend payment.
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APPENDIX 7 – NZSX Listing Rules

Number of pages including this one

(Please provide any other relevant

NZSX Listing Rule 7.12.2. For rights, NZSX Listing Rules 7.10.9 and 7.10.10.  details on additional pages)

For change to allotment, NZSX Listing Rule 7.12.1, a separate advice is required.

Full name

of Issuer

Name of officer authorised to Authority for event,

make this notice e.g. Directors' resolution

Contact phone Contact fax

number number Date

Nature of event Bonus If ticked, Rights Issue

Tick as appropriate Issue state whether: Taxable / Non Taxable Conversion Interest Renouncable

Rights Issue Capital Call Dividend If ticked, state Full

non-renouncable change x whether: Interim x Year Special DRP Applies

EXISTING securities affected by this If more than one security is affected by the event, use a separate form.

Description of the ISIN

class of securities

If unknown, contact NZX

Details of securities issued pursuant to this event If more than one class of security is to be issued, use a separate form for each class.

Description of the ISIN

class of securities

If unknown, contact NZX

Number of Securities to Minimum Ratio, e.g

be issued following event Entitlement   1   for    2   for

Conversion, Maturity, Call Treatment of Fractions

Payable or Exercise Date

Tick if provide an

pari passu OR explanation

Strike price per security for any issue in lieu or date of the

Strike Price available. ranking

Monies Associated with Event Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Application money.

Source of

Amount per security Payment

(does not include any excluded income)

Excluded income per security

(only applicable to listed PIEs)

Supplementary Amount per security

Currency dividend in dollars and cents

details -

NZSX Listing Rule 7.12.7

Total monies

Taxation Amount per Security in Dollars and cents to six decimal places

In the case of a taxable bonus Resident Imputation Credits

issue state strike price Withholding Tax (Give details)

Foreign FWP Credits

Withholding Tax (Give details)

Timing (Refer Appendix 8 in the NZSX Listing Rules)

Record Date 5pm Application Date

For calculation of entitlements - Also, Call Payable, Dividend /

Interest Payable, Exercise Date,

Conversion Date. In the case

of applications this must be the

last business day of the week.

Notice Date Allotment Date

Entitlement letters, call notices, For the issue of new securities.

conversion notices mailed Must be within 5 business days

of application closing date.

OFFICE USE ONLY

Ex Date:

Commence Quoting Rights: Security Code:
Cease Quoting Rights 5pm:

Commence Quoting New Securities: Security Code:
Cease Quoting Old Security 5pm:

EMAIL: announce@nzx.com

Notice of event affecting securities

Fletcher Building Limited

Charles Bolt Directors resolution

09 525 9188 09 525 9030 20 02 2019

853,347,141 Ordinary Shares NZFBUE0001S0

In dollars and cents

Retained Earnings
$0.080000

Enter N/A if not 

applicable

$ $0.026400

$0.012000

NZD

$68,267,771 Date Payable

22 March, 2019 10 April, 2019


