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22 Februsny 2016
ANNOUNCEMENT

CBL Corporation Limited - Voluntary Administration Watershes Meeting

In Mz 2016 bwa creditors of CBL Corperation Limited [ASKSNZN: CHL] fled & application to have te cormpany
placed indo Nquidation. On 12 Dasember 2018 ane af CBL's sharehokders, Ocsanic Securities #TE Limited
{'Dceanic), fled i oppesition ta that liquidation application.

In late 20118 the High Couwrt s=t down theliguidatien applisation ba be heard on 4 Febroany 2045, Fallowing an
appication by e creditars that patilicred for liquidatian amd Goeanic, the hearing date far the liquidation of CHL
has been further adjieumed by the High Court 1o 13 May 2019, Tha adiowmment was agread be prowide Gme for the
craditeds ta explore whether a restruchurin g propesal can be formutated far 0B

A B soresquence of the defemral of the: ligwidalion hedrieg the bwo petiiening crediors applied iz the High Coort
foramarder to fluher adjoum tie watarsned meating of CAL. The High Court has previaus iy extands d the
walesshed meeting date ta 15 Febauary 2019, The High Court has erdersd that the watershed meelings be held ma
laker thar 10 warking daye after the dabe af a daeision in fespect of the Bquidation agplicatian, ar any date pror Ty
gfing all eredibars ne less than fve warking days’ noftics [unfess further axbandad by the Courd The walershad
meating vl be held na latar tham 27 May 2014,

Meale Jackson, orw of the campamys administrators, says thal “ikremains in the best interests of CAL Carparabon's
credliers Tor the liquidatian appiicatian filed by Bwa of 1he company's creditors b be determined before the

atershed mesting is ad. The Turthes extension af the dste of the watershed meetng alows tat to
happan.”

The weatershed meeting will net be Jequived if the campany i placed’ into liquicktion,

The Adminkkrabors da pat consider the posl ponement of the wakers hed meeting will prejudice any of 61
Gomparation's crediiors of otheg stakeholders. The High Court bas granted kzave For any interested parson ta apply
10 wary of Sset aside Che arders.
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