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Highlights
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Sustained improvement in safety
performance

Record total of 32.9Mt attributable
saleable production®

Record operating EBITDA of
A$2,180MM, operating EBITDA
Margin of 45%

Continued delivery of identified
synergies at MTW and under the
HVO JV

Over A$1Bn of debt repayments
made in 2018 — leverage and
gearing reduced to 1.4x and 71%
respectively@®

©

Full year dividend of A$507MM
implying payout ratio of ~60% of
NPAT for 2018 with target CY19E

payout ratio of 50% of NPAT®)

Continued progress towards
developing growth projects

(#

HKEX Successful completion of
Hong Kong IPO

3

Notes:

1.

Net debt does not include debt and earnings associated with Watagan arrangements

2. Attributable figures for 2018 include: Moolarben (81% - up to and including 30 November 2018 and 85% thereafter - reflecting Yancoal’s increased ownership in the Moolarben Joint Venture as announced on 30 November

3.

2018); Mt Thorley Warkworth (82.9%); Hunter Valley Operations (51%); Stratford Duralie (100%) and Yarrabee (100%)

For 2019, Yancoal is targeting a dividend payout of 50% of net profit after tax (adjusted for the impact of foreign exchange hedge reserve movements and any other non-operating items). The payment of dividends by Yancoal is
at the discretion of the Directors. The decision as to whether or not a dividend will be paid will be subject to a number of considerations including the general business environment, operating results, cash flows, future capital
requirements, regulatory restrictions and any other factors the Directors may consider relevant. No assurances can be given by any person, including the Directors, about the payment of any dividend and the level of franking on

any such dividend
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Safety Performance (

Commitment to operating mines to the highest safety standards. Core Hazard Critical Control
development and implementation continued throughout the year

Yancoal Total Recordable Injury Frequency Rate(
Rolling 12 Month Basis

13.0
12.0
Total Recordable Injury Frequency Rate reduced significantly
post completion of Coal & Allied acquisition in September 2017
11.0
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Source: Company Data
Notes:
1. Excludes injuries recorded at the Ashton, Austar and Donaldson mines
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Record Full Year Profit and Net Cash Flow /

Higher volumes and realised coal prices combined with steady costs led to record full year profit and

cash flow generation

Abbreviated Income Statement

Comments

(ASMM)

2018 2017
Revenue 4,850 2,601
Operating EBITDA 2,180 988
Depreciation and Amortisation (523) (256)
Operating EBIT 1,657 732
Profit before Income Tax 1,172 311
Income Tax Expense (Non-Cash)® (320) (82)
Net Profit after Income Tax 852 229
Abbreviated Cash Flow Statement
(ASMM)

2018 2017
Net Cash (Used In) / From Operating Activities 1,747 408
Capital Expenditures (194) (299)
Other Investing Cash Flows 139 (3,087)
Net Cash (Used In) / From Investing Activities (55) (3,386)
Debt Repayments (1,014) (196)
Dividends Paid (130)
Equity Raise 268 3,125
Other Financing Cash Flows (28) 70
Net Cash (Used In) / From Financing Activities (904) 2,999
Net Increase in Cash 788 21

Notes:

1. Income Statement expense only. Yancoal currently not paying cash tax due to carry forward tax losses
2. Average realised price calculated as attributable ex-mine coal sales revenue divided by attributable ex-mine tonnes sold

3. Includes ordinary and special dividend

* Operating EBITDA increased by 121% against previous
year driven by

— 68% increase in sales volumes
— 16% increase in average realised price@

* Significant net debt repayments of ~A$1.0Bn made in
2018 with lower net interest expense

* Maiden interim dividend of A$130MM with additional final
dividend of A$377MM®) to be paid in 2019

* Other investing cash flow items include sale of HVO
interest in 2018, MTW acquisition in 2018 and C&A
acquisition in 2017

* No cash taxes paid in 2018 due to available carry
forward tax losses

* Recent HK IPO raised proceeds of A$268MM®

4. Total gross proceeds of approximately HK$1,183MM (59,441,900 shares at HK$23.48 per share) based on Announcement of Offer Price and Allotment Results

5
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Key Financial Metrics

Operating performance delivers record operating EBITDA of A$2,180MM and NPAT of A$852MM driving
continued deleveraging and dividend payments of A$507MM in 2018

Operating EBITDA and EBITDA Margin®

Net Profit After Tax

(ASMM) | (%) (ASMM)
3,000 45% 50% 900 852
38%
2,400 2,180 40% 600
1,800 30% 300 229
1,200 14% 988 20% _
0
0 I 0% (227)
2016 2017 2018 (600)
s EBITDA EBITDA Margin 2016 2017 2018
Net Debt@ and Leverage Ratio® Dividends for 2018
(ASMM) | (x)
6,000 27 7x 30.0x Net Profit After Tax 2018 A$852MM
4,800 24.0x Payout Ratio ~60% —
3,600 18.0x i () A$507MM
Dividends Paid 2018 (incl. A$166MM special div.)
2,400 12.0x R
Market Capitalisation® 22 Feb 2019 A$4,131MM
1,200 6.0x
Dividend Yield ~12.3%
0 0.0x
2016 2017 2018
Net Debt —o— Leverage Ratio Target Payout Ratio of 50% of Net Profit After Tax for 2019®) <+
Notes:

1. EBITDA Margin calculated as Operating EBITDA divided by total revenue

2. Net debt does not include debt and earnings associated with Watagan arrangements

3. Leverage Ratio calculated as Net Debt divided by Operating EBITDA for corresponding period

4. This comprises of an interim dividend payment of A$130MM paid in 2018 and an additional final dividend of A$377MM to be
paid in 2019 (which is comprised of an ordinary dividend of A$211MM and a special dividend of A$166MM)

. Based on ASX and HKSE implied market capitalisations as at 22 February 2019

6

(&

6. For 2019 Yancoal is targeting a dividend payout of 50% of net profit after tax (adjusted for the impact of foreign exchange
hedge reserve movements and any other non-operating items). The payment of dividends by Yancoal is at the discretion of the
Directors. The decision as to whether or not a dividend will be paid will be subject to a number of considerations including the
general business environment, operating results, cash flows, future capital requirements, regulatory restrictions any any other
factors the Directors may consider relevant. No assurances can be given by any person, including the Directors, about the
payment of any dividend and the level of franking on any such dividend
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Coal Production /

Significant expansion post completion of Coal & Allied acquisition and record production from Moolarben

Saleable Production by Asset (100% Basis) Comments
(M)
60 @ * Record 2018 total of 50Mt gross saleable coal
production, up 59% on the prior year
50.0 )
" — Yancoal's three tier-one assets (HVO, MTW and
Moolarben) contributed 41.9Mt (84% of total)
* Record annual production for Moolarben of 16.5Mt —
36 a1t maximising extraction rates at OC4 / OC2 pits
— Moolarben longwall (commissioned November 2017)
24 1o continues to deliver high productivity rates
* Significant fleet efficiency gains at MTW in 2018 and
12 receipt of approvals enabling expansion of West Pit
* HVO maintained high rates of extraction and haulage,
0 with ongoing maintenance reviews to drive further
2016 2017 2018 production gains
HVO = MTW
oo oo Purale * Around 35Mt of saleable production on an attributable

basis expected in 2019

Watagan (Ashton, Austar, Donaldson)
O Total Attributable Saleable Production (Mt)

Notes:
1. Attributable figures for 2017 include only four months of attributable production for HYO and MTW from 1 September 2017. Figure excludes 16.6% interest in HVO, production from Middlemount (incorporated joint
venture) and Watagan (equity-accounted investment and deconsolidated from Yancoal in March 2016)
7 2. Attributable figures for 2018 include: Moolarben (81% - up to and including 30 November 2018 and 85% thereafter - reflecting Yancoal’s increased ownership in the Moolarben Joint Venture as announced on 30 YANCOAI-
November 2018); Mt Thorley Warkworth (82.9%); Hunter Valley Operations (51%); Stratford Duralie (100%) and Yarrabee (100%) SR KR AT A A




Margins, Costs and Capex

(¢

Strong realised pricing and disciplined cost management drives our attractive margins

Revenue, Costs and Operating EBITDA per sold tonne®

Comments

(AS/t)
()

150 132
114
100 80
50
63 62 63
0
2016 2017 2018

)

mmmm Cash Costs FOB (ex. Government Royalities)(z) Revenue @ O Operating EBITDA(4

Capital Expenditure®

(ASMM)
383
400 345
300 146
210
200
100 184
26 |
0
2016 2017 2018
m Growth = Sustaining & Other
Notes:

1. Figures for 2017 include only four months of attributable production for HYO and MTW from 1 September 2017. Figures for 2018

include 81% attributable production for Moolarben up to and including 30 November 2018, and 85% thereafter. This reflects

Yancoal’s increased ownership in the Moolarben Joint Venture, as announced on 30 November 2018. Sales volumes includes sales5.
of purchased coal and excludes production from 16.6% interest in HVO, production from Middlemount (incorporated joint venture)

and Watagan (equity-accounted investment and deconsolidated from Yancoal in March 2016)
2. Includes raw materials / consumables used, employee benefits, transportation and contractual services / plant hire

8

Coal prices in A$ terms increased as demand for our
thermal and met coal products remained strong

— Average realised thermal and coking coal prices in
2018 were A$123/t and A$182/t respectively

Disciplined cost focus underpinned by increased fleet
productivity and procurement savings

Cash cost guidance (excl. Government royalties) of
around A$62.5/t in 2019 — increase in fuel costs offset
by ongoing cost synergies

Previous growth capital expenditure in 2016 — 17
associated with Moolarben expansion

Capital expenditure expected to be around A$285MM
(attributable)® in 2019 (primarily associated with
equipment replacement at HVO and MTW)

. Average realised price calculated as attributable ex-mine coal sales revenue divided by attributable ex-mine tonnes sold

. Post Government royalties and other costs

Includes non-cash capex such as leased plant, rehabilitation provision additions and capitalisation of maintenance costs

. Excludes Middlemount (incorporated joint venture and equity-accounted) and Watagan (deconsolidated from Yancoal in March
2016 and equity-accounted)

YANCOAL
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Capital Structure

Materially strengthened balance sheet allows us to deliver attractive dividends and positions us for value
accretive future growth

Net Debt® Leverage Ratio
(ASMM) Net Debt® / Last Twelve Months Operating EBITDA (x)
6,000 Voluntary 30.0x
repayments of 27.7x
US$750MM in 2018
and US$500MM in 9.0x —
Feb 2019
4,800
4761 6.0x 4.6x
4,516
3.0x
1.4x
3,600
0.0x |
2016 2017 2018
3,093
2,400
Gearing Ratio
Total Debt® / Total Equity (%)
1,200
500%
400% 366%
4,950 4,723 4,124 300
%
0 (190) (207) °
(1,031) 200%
49
100% 94% 71%
@200 B
31-Dec-16 31-Dec-17 31-Dec-18 0%
@ 2016 2017 2018
Total Debt Total Cash —o— Net Debt

Notes:
1. Does not include debt and earnings associated with Watagan arrangements
2. Difference between change in total debt between 2017 and 2018 of A$599m and total net debt repayments of A$1,014m in 2018 due to FX on USD loans

° YANCOAL

oK R AT B2 A




Guidance for 2019 “

Yancoal is aiming to balance long-term deleveraging with shareholder returns by:

* Targeting a long term Net Debt / Operating EBITDA Leverage Ratio of <1.5x

* Setting a target 2019™ dividend payout ratio of 50% of Net Profit After Tax

Operational guidance:

* Yancoal consolidated attributable® saleable coal production 2019 guidance of around
35Mt

* Yancoal consolidated attributable® cash cost (excl. Government royalties) 2019
guidance of around A$62.5/t

* Expected attributable® capital expenditures of around A$285MM

Notes:

1. For 2019 Yancoal is targeting a dividend payout of 50% of net profit after tax (adjusted for the impact of foreign exchange hedge reserve movements and any other non-operating items). The payment of dividends by Yancoal is at the discretion of the Directors.
The decision as to whether or not a dividend will be paid will be subject to a number of considerations including the general business environment, operating results, cash flows, future capital requirements, regulatory restrictions any any other factors the
Directors may consider relevant. No assurances can be given by any person, including the Directors, about the payment of any dividend and the level of franking on any such dividend

2. Attributable excludes Middlemount (incorporated joint venture and equity-accounted) and Watagan (deconsolidated from Yancoal in March 2016 and equity-accounted)

10 YANCOAL
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Well-positioned for Growth

43
40
35
Average: 30 Years®
K il Dkl
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Source: RPM Competent Persons Report dated 26 November 2018, Yancoal
Notes:
1. Mine life for Watagan (deconsolidated from Yancoal in March 2016 and equity-accounted) not shown on chart.
2. Mine life of each individual mine calculated as marketable reserves (as at 31 December 2017) divided by CY17 production.
Average represents average of each individual mine life

3. Based on a conceptual level study, potential underground targets at MTW have been identified in the Mount Arthur, Vaux and 4.

Our large-scale and long-life asset base contains several organic growth initiatives which have the

potential to deliver material value for shareholders

Large-scale and long-life asset base...

...with growth projects that could drive material value for shareholders

Yancoal Owned and Operated Assets OnlyD | Reserve Life (Years)
50

Bayswater seams, which have seam characteristics generally favourable for longwall mining that is currently utilised at our
Moolarben, Ashton and Austar mining operations. Based on a conceptual underground mine of an estimated 270Mt of potential
ROM coal mineable over an approximate 40 year mine life. Further details and assumptions of the production estimates of the
underground mining targets are set out in Appendix |l — Competent Person’s Report — HVO / MTW Underground Mining

11

5.

MTW
Underground

HVO
Boundary
Coal

Moolarben
Expansion

Blending

Significant amount of coal identified as potential
underground targets

Conceptual underground mine with an estimated 6Mt
of potential ROM coal per annum®

Additional coal tonnage of between 100 and 120Mt
could be exploited with extensions to current mine
pits®

Integrated mining plan should present upside to the
current LOM plan®)

Increase in site ROM coal production from 18Mtpa
to 24Mtpa through optimising the approved Stage 1
and Stage 2 operations

Continued value creation through maximising
blending opportunities

Blending strategy will optimise mining operations

Potential — Production Estimate of the Prospectus uploaded to ASX on 26 November 2018. To date, all underground mine
planning that has been completed is at a conceptual level only and no capital estimate is available. Further drilling and mining
studies are required to determine if any resource is economically viable and before any decision on whether to develop the
potential expansion project and commit material resources on developing the project can be made

Based on findings of a third party consultant engaged by Yancoal

Further details and assumptions can be found in Appendix Il — Competent Person’s Report — HVO / MTW Underground Mining
Potential — Production Estimate of the Prospectus uploaded to ASX on 26 November 2018. Further detailed integrated planning
will need to be conducted to confirm the estimated tonnage. We have no current plans to develop this potential expansion

project

YANCOAL
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Our Proposition to Drive Shareholder Returns

Australia’s largest pure-play coal producer and the largest HKSE-listed
exporter of high quality seaborne thermal coal

World class large-scale coal mines which produce high value export coal
and operate at industry-leading cash margins

Long-term sustainable capital structure combined with significant base of
reserves / resources provides a sustainable platform for growth

Experienced management team well positioned to pursue growth
opportunities and create further shareholder value

Valuable and strategic operational and trade relationships as well as
strong support from key shareholders

12
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Operations Overview




Large-scale and High Margin Coal Portfolio

Largest Australian pure-play coal producer servicing a diversified customer base and operating at
industry leading cash margins

Attributable Marketable Production

Coal Revenue by Customer Location®)

(Mt) (ASMM)
40 6,000
32.9 . . .
5,000 Focused on Executing a Diversified 4.740
30 Customer Strategy ’
I
4000 I
20 18.5 3,000 2,623
—
2,000 1,199
10 [ T
148 1,000 ——— [E—
8.8 ]
0 0 S | |
2016 2017® 2018?@ 2016 2017 2018
® Thermal Coal Metallurgical Coal m Australia = Singapore = South Korea m PRC = Japan = Taiwan = Others®

Significant Scale Drives Efficiency, Performance and Productivity®)

Industry-Leading Cash Margins at our Three Flagship Mines®

CY18A / CY18E Saleable Production (100% basis, Mt)

25.0 @

20.0 165 @
15.0 13.3
10.0

5.0

0.0

Moolarben
HVO

Source: Company Filings, AME Industry Report 26 November 2018
Notes:

1. Attributable figures for 2017 include only four months of attributable production for HYO and MTW from 1 September 2017. 4.
Figures exclude 16.6% interest in HVO, production from Middlemount (incorporated joint venture) and Watagan (equity- 5.

3 of Top 6 Australian Majority®
@ Thermal Coal Mines

121

50

o [ o

Cash Margins Excluding Government Royalties (A$/t)
100

MTW Moolarben

(50) HVO

MTW

accounted investment and deconsolidated from Yancoal in March 2016)
2. Attributable figures for 2018 include: Moolarben (81% - up to and including 30 November 2018 and 85% thereafter - reflecting

Yancoal’s increased ownership in the Moolarben Joint Venture as announced on 30 November 2018); Mt Thorley Warkworth 6.

(82.9%); Hunter Valley Operations (51%); Stratford Duralie (100%) and Yarrabee (100%).

14 3. Revenue shown in chart represents revenue from external customers only and excludes fair value losses recycled from 7.

hedging reserve, interest income, mining services fees, sea freight revenue and other sources of revenue

(100)

0 200 400 600 800

CY18A Saleable Production for Yancoal (Mt)
CY18E Saleable Production for Peers (Mt)

Other includes Malaysia, Vietnam, Thailand, India, Indonesia and Chile

Graph for illustrative purposes only. Yancoal data based on 2018 reported figures. Data for other mines based on 2018 actuals
where data has been reported and is publically available. Where not reported or publicly available, CY18E data sourced from
the AME Industry Report dated 26 November 2018

Graph for illustrative purposes only. Yancoal data based on 2018 reported figures. Data for other mines based on CY18E data
sourced from the AME Industry Report dated 26 November 2018

Mines where thermal coal comprises at least 50% of saleable production YANGOAL
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Hunter Valley Operations /

World-class tier one thermal coal asset — operating synergies realised with potential for mine extension
through JV with Glencore

Key Metrics Saleable Coal Production (Mt) (100% basis) @
Production (Mt)

Location New South Wales, Australia 15.0 13.3
Mine Type Open Cut 10.0

Ownership (%) 51.0% co 4.8
Measured: 704Mt

Indicated: 1,430Mt

Measured + Indicated: 2,134Mt 0.0

Coal Resources (OC + UG)

0 is)®
(100% basis) Inferred: 1,654Mt 2017 2018
Total: 3,788Mt
Coal Reserves (OC) — c ¢
Proven and Probable 796Mt ommentary
(100% basis)®) * Located in Hunter Valley Basin of NSW and operated as an unincorporated joint

venture with Glencore
Marketable Coal Reserves

(OC) — Proven and Probable 554Mt * Multi-pit open cut mine, using dragline and truck and shovel mining

(100% basis)® , ) ,
* ROM coal processed through two on-site coal preparation plants to produce semi-

. . soft coking coal and low, medium and high ash thermal coal for export markets
Mine Life 43 years

* Product coal railed through the Hunter Valley rail network and shipped via
Newcastle
Product Type Thermal / Semi Soft Coking

Notes:
1. Asat 30 June 2018
2. For 2017, 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction

15 YANCOAL
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Mount Thorley Warkworth /

World-class tier one thermal coal asset — integrated operation of two open cut mines with potential
underground opportunity being assessed

Key Metrics Saleable Coal Production (Mt) (100% basis) @
Production (Mt)

Location New South Wales, Australia 15.0
12.1
Mine Type Open Cut 10.0
Ownership (%) 82.9%
5.0 3.9

Measured: 27Mt (MT), 197Mt (W) -
Coal Resources (OC + UG) Indicated: 75Mt (MT), 713Mt (W) 00

Measured + Indicated: 102Mt (MT), 910Mt (W)

0 is)®
R oeeie) Inferred: 153Mt (MT), 527Mt (W) 2017 2018
Total: 255Mt (MT), 1,437Mt (W)
Coal Reserves (OC) — c ¢
Proven and Probable 8Mt (MT), 314Mt (W) ommentary
(100% basis)®) * Integrated operation of two open cut mines located adjacent to each other in Hunter

Marketable Coal Reserves Valley basin of NSW

(OC) — Proven and Probable 5Mt (MT), 220Mt (W) * Operates through multiple pits, using dragline and truck and shovel methods

(100% basis)® , ) ,
* ROM coal processed through two on-site coal preparation plants to produce semi-

. . soft coking coal and low, medium and high ash thermal coal for export markets
Mine Life 23 years

* Product coal railed through the Hunter Valley rail network and shipped via
Newcastle

Product Type Thermal / Semi Soft Coking
* Improved maintenance practices supported achievement of fleet efficiency gains

and necessary approvals received to commence development of Lot 1/ 2 areas

* Following preliminary studies, further drilling and technical assessments
commissioned to consider feasibility of a potential underground opportunity at MTW

Notes:
1. Asat 30 June 2018
2. For 2017, 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction

16 YANCOAL
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Moolarben /

World-class tier one thermal coal asset — integrated operation of two mines (one open cut and one
underground) after successful underground expansion in 2017

Key Metrics Saleable Coal Production (Mt) (100% basis)
Production (Mt)

Location New South Wales, Australia 18.0 16.5
. 12.4
Mine Type Open Cut and Underground 12.0
9.3
Ownership (%) 85% 60
Measured: 438Mt (OC), 287Mt (UG)
Indicated: 105Mt (OC), 131Mt (UG)
Coal Resources (OC + UG) \ieasured + Indicated: 543Mt (OC), 418Mt (UG) ~ ©°
R oeeie) Inferred: 69Mt (OC), 129Mt (UG) 2016 2017 2018
Total: 612Mt (OC), 547Mt (UG)
Coal Reserves (OC+UG) — c ¢
Proven and Probable 189Mt (OC), 67Mt (UG) ommentary
(100% basis)®) * Open-cut and underground complex producing primarily export quality thermal coal

located within western coalfields of New South Wales
Marketable Coal Reserves

(OC+UG) - Proven and 148Mt (OC), 67Mt (UG) * Expansion of Moolarben complex continued in 2017 with successful commissioning
Probable (100% basis)® of new underground mine and commencement of longwall production in October
2017 (on schedule and on budget)
Mine Life 20 years * The integrated Moolarben Coal Complex has approval to produce up to 21Mt@ of
ROM coal per annum
Product Type Thermal * Achieved record 16.5Mt@ of saleable production in 2018
Notes:
1. Asat 30 June 2018
2. 100% basis
17 YANCOAL
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Outlook for Thermal Coal




Demand for High Quality Coal Expected to Remain

Regulatory landscape means power generators are increasingly focused on securing coal with a high
energy content

Power generators are focused on improving thermal efficiency ...which should drive demand for high quality Australian product®
Note: bubble size represents grams of coal required for each kWh of power generated Energy Content (kcal/kg NAR)
950 Subcritical
>380g coal/kWh
>6,500 ([ [
Superecritical
~360g coal/kWh
860 6,000-6,500 o
< Ultra
E Superecritical
P ~330g coal/kwWh
o
O
(=)}
= 5,500-6,000 ‘
2 770 Advanced Ultra
2 Supercritical
g ~305g coal/kWh
<
o
2
S 5,000-5,500 °
680
<5,000 ’
590
35 37 39 41 43 45 47 49 51
Thermal Efficiency (%) South Africa Russia Indonesia Australia
Source: AME Industry Report 26 November 2018, International Energy Agency Source: AME Industry Report 26 November 2018

Notes:
1. Ball size represents relative contribution to seaborne thermal trade
2. Refers to Yancoal’s Hunter Valley Low Ash Thermal product

19 YANCOAL
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Demand Driving Premium Pricing on High Quality Coal /

Demand dynamics are driving premium pricing for coals with higher energy content

Premium pricing being realised for higher energy coal
Newcastle 6,000 kcal/kg vs 5,500 kcal’kg NAR Price

140 90%

80%
120

70%

100
60%

8 50%

US$/t FOB

40%
60 0%

Premium / Discount (%)

30%
40

20%

20
10%

- 0%
Feb-14 Feb-15 Feb-16 Feb-17 Feb-18 Feb-19

Premum / Discount (6,000 vs 5,500kcal) e Newcastle 6,000kcal Newcastle 5,500kcal

Source: Bloomberg as at 22 February 2019

20 YANCOAL
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Portfolio Overview

A diversified portfolio of world-class coal assets comprising interests in 9 mines with supporting rail and

port infrastructure

Yancoal’s Portfolio

Asset Overview®

\L)ﬂ e AbboOt Point South
Bowen Pacific
Ocean
@ Mackay
Middlemoun
q hDaIrymple Bay
Queensland WICET and
'i— RG Tanna
Gladstone
Yarrabee
d? Brisbane
New South Wales Stratford Duralie
oo M SO o
= | |
m | B ‘
.
MTW e
@ Sydney Tasman
Victoria C.T. Sl

Mines in which Yancoal has
ownership interest in
and operates

Watagan Mines
Other joint venture interest
Rail Haulage

Truck Haulage
Coal Port

5?0 1OOP Km

Source: Company Filings

Notes:

1. Marketable Reserves, Resources and Saleable Production for individual assets are reported on a 100% basis
2. HVO is operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and
Glencore through a joint venture management committee and is operated by a manager, HV Ops, which is appointed by

Yancoal and Glencore and which reports to the joint venture management committee
. Marketable Reserves, Resources and Saleable Production as at 30 June 2018
. Measured, indicated and inferred Resources as at 30 June 2018

b w

Competent Person’s Report

22

Marketable

Saleable Production

Location Ownership  Reserves® Resources® (CY17)® (CY18)
N~~~ —~ ~ — — — — m m m m m e e e e e 1
] I
Hunter Valley sy 51% 554 Mt 3,788Mt  48Mt  133Mt g
Operations @
1 12 0
I 15 S
IMount Thorley o 15 4
:Warkworth NSW 82.9% 225 Mt 1,692 Mt 3.9 Mt 12.1 Mt : 5 (-_:5
n o
I 19
] 2z
1Moolarben NSW 85% 215 Mt 1,159 Mt 12.4 Mt 16.5Mt @
I I
Stratford NSW  100% 26 Mt 319Mt  07Mt  05Mt
Duralie
Yarrabee QLD 100% 42 Mt 194 Mt 2.8 Mt 2.6 Mt
Middlemount QLD 49.9997% 67 Mt 121 Mt 3.9 Mt 3.8 Mt
Gl — ———~ -~ -~~~ — -~ mmmm— 1_ =
I Ashton, Austar =2
1 ! NSW 100% 89 Mt 1,056 Mt 3.0 Mt 1.2Mt S5 2
Iand Donaldson 2 g
___________________________________________ v >
Total NSW,
(100% Basis) QLD n/a 1,218 Mt 8,327 Mt 31.5 Mt 50.0 Mt
Total NSW, (6) @
(Attributable) QLD n/a 837 Mt 5,916 Mt 18.5 Mt 32.9Mt

Source: Company Filings

6. Attributable figures for 2017 include only four months of attributable production for HYO and MTW from 1 September 2017.
Figure excludes 16.6% interest in HVO, production from Middlemount (incorporated joint venture) and Watagan (equity-
accounted investment and deconsolidated from Yancoal in March 2016)

7. Attributable figures for 2018 include: Moolarben (81% - up to and including 30 November 2018 and 85% thereafter - reflecting

Yancoal’s increased ownership in the Moolarben Joint Venture as announced on 30 November 2018); Mt Thorley Warkworth
(82.9%); Hunter Valley Operations (51%); Stratford Duralie (100%) and Yarrabee (100%)

. Adjusted for full-year contribution of Coal & Allied assets and subject to limitations and qualifications set out in the RPM
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Reserves and Resources By Mine

As at 30 June 2018, Yancoal has Coal Reserves of 1,710Mt, Marketable Coal Reserves of 1,218Mt and Coal
Resources of 8,327Mt (on 100% basis)

¢ On an attributable basis, Yancoal's Coal Reserves were 1,178Mt, Marketable Coal Reserves were 837Mt and total Coal Resources (measured, indicated and inferred) were 5,916Mt (as at 30 June 2018)
* The three flagship mines amount to ~80% of Coal Reserves, Marketable Coal Reserves and Coal Resources

Coal Reserves (Proved and Probable, as at 30 Jun 2018, on a 100% basis)®

Other Joint
Mines in which Yancoal has ownership interests in and operates Venture Interests Watagan Mines
__________________________ .
: Moolarben i Stratford Middlemount Ashton Donaldson
; HVO (OC) MTW (OC) (OC/UG) : Duralie (OC) Yarrabee (OC) (0C) (OC/UG) Austar (UG) (UG) Total
|
MT: 8 0C:189 ! 0C: 14
|
Coal Reserves (Mt) | 796 W: 314 UG: 67 : 44 55 87 UG: 33 41 62 1,710
T 1
Marketable Coal i MT: 5 OC: 148 OC: 8
Reserves (Mt) : 554 W: 220 UG: 67 1 26 42 67 UG: 18 st 32 1,218
t
! Met/ Met/ | Met/ Met/ Met/ Met/
Product Type : Thermal Thermal Thermal : Thermal Thermal Thermal Met Thermal Thermal -
80% of Total Coal Reserves, and
82% of Marketable Coal Reserves
Coal Resources (as at 30 Jun 2018, on a 100% basis)®@
Other Joint
Mines in which Yancoal has ownership interests in and operates Venture Interests Watagan Mines
——e—e—e———
| Moolarben : Stratford Middlemount Ashton Donaldson
: HVO (0C) MTW (OC) (OC/UG) |, Duralie (OC) Yarrabee (OC) (0C) (OC/UG) Austar (UG) (UG) Total
|
| MT: 27 0C: 438 0OC:11 OC: 25 OC: 10
Measured (Mt) 1 704 W: 197 UG:287 1| UG- o & UG: 52 0 UG: 178 2165
1
1
. MT: 75 0C: 105 1 0C:196 OC: 49 oC: -
|
Telieaiieel (M) R W: 713 UG:131 UG: 1 80 4 UG: 18 80 UG: 326 3,249
1
Measured and 1 MT: 102 0C: 543 ! 0OC:207 OC: 74 OC: 10
Indicated (Mt) : ke W: 910 UG: 418 : UG: 1 LA ~AY UG: 70 Ly UG: 503 S
I
! MT: 153 0oC:69 0OC: 76 OC: 70 oC: -
Inferred (Mt) 1 1854 W: 527 UGi129 | UG:35 20 ! UG: 15 69 UG: 95 2,913
1
MT: 255 OC: 612 | OC: 283 OC: 144 OC: 10
1
Total 3788 W: 1,437 UG:547 | UG: 36 194 121 UG: 85 219 UG: 598 S
80% of Total Measured, Indicated and Inferred
Resources
Notes:
1. Attributable data is based on our effective ownership interest as at the Latest Practicable Date and is provided on an aggregate, not per mine, basis
2. As defined in the JORC Code and as at 30 June 2018. Total Coal Resources = Measured + Indicated + Inferred coal resources
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Summary of Yancoal’s Product Suite /

NSW Queensland
Low Ash Thermal High Ash Thermal ssccW PCI® Coking Coal

Calorific Value kcal / kg 6,322 <6,322 6,784 6,767 NA
Ash % <15 >15 9.5 115 10
Total Moisture % 10 10 10 9 10
Fixed Carbon % 53 53 52 77.8 69.5
Sulphur % 0.55 0.55 0.65 0.68 0.43
Phosphorous % 0.008 0.008 0.023 0.096 0.039
Volatile Matter % 31 31 36 9.2 19
HGI® # 50 50 50 72 85
Free Swelling Index # NA NA 7 NA 6
Fluidity ddpm NA NA 150 NA 20

Source: Company Filings

Notes:

1. Semi-soft coking coal

2. Pulverised coal injection

3. Hardgrove Grindability Index
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Important Notice and Disclaimer

Acceptance

By attending an investor presentation or briefing, or accepting, accessing or reviewing this presentation, you acknowledge and agree to the terms set out in this Important Notice and Disclaimer.
Summary of information

This presentation is issued by Yancoal Australia Limited ABN 82 111 859 119 (Yancoal). This presentation has been provided to you solely to convey information about Yancoal and its related
entities, and their activities, for the year ended 31 December 2018. The information in this presentation is general in nature and does not purport to be complete, nor does it contain all the information
which a prospective investor may require in evaluating a possible investment in Yancoal. It has been prepared by Yancoal with due care, but other than as required by law, no representation or
warranty, express or implied, is provided in relation to the accuracy, fairness or completeness of the information. Statements in this presentation are made only as of the date of this presentation,
unless otherwise stated, and the information in this presentation remains subject to change without notice. None of Yancoal, its representatives or advisers is responsible for updating, or undertakes
to update, this presentation. Items depicted in photographs and diagrams are not assets of Yancoal, unless stated.

This presentation should be read in conjunction with Yancoal’'s Annual Financial Report for the year ended 31 December 2018, and other periodic and continuous disclosure information, lodged with
the ASX and HKEX, which are available at www.asx.com.au and www.hkex.com.hk.

Industry data

Certain market and industry data cited or used in the preparation of this presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or
general publications. None of Yancoal, its representatives or advisers have independently verified any such market or industry data provided by third parties or industry or general publications, nor
have those third parties or industry or general publications authorised or approved the publication of this Presentation.

Not financial product advice or offer

This presentation is for information purposes only and is not a prospectus, product disclosure statement, pathfinder document for the purposes of section 734(9) of the Corporations Act or other
disclosure document under Australian law, Hong Kong law or the law of any other jurisdiction. It is not, and should not be considered as, an offer, invitation, solicitation, advice or recommendation to
buy or sell or to refrain from buying or selling any securities or other investment product or entering into any other transaction in any jurisdiction. It has been prepared without taking into account the
objectives, financial or tax situation or needs of individuals. Readers should consider the appropriateness of the information having regard to their own objectives, financial and tax situation and
needs, make their own enquiries and investigations regarding all information in this presentation including but not limited to the assumptions, uncertainties and contingencies which may affect future
operations of Yancoal and the impact that different future outcomes may have on Yancoal, and seek legal and taxation advice appropriate for their jurisdiction.

Distribution

The release, publication or distribution of this presentation (including an electronic copy) outside Australia, New Zealand and Hong Kong may be restricted by law. If you come into possession of this
presentation, you should observe such restrictions and should seek your own advice on such restrictions. Any non-compliance with these restrictions may contravene applicable securities laws.

Financial Data

Investors should note that this presentation contains pro forma historical and forecast financial information. The pro forma and forecast financial information, and the historical information, provided in
this presentation is for illustrative purposes only and is not represented as being indicative of Yancoal’s views on its future financial condition and/or performance. Investors should note that the
Watagan Mining Company Pty Litd (Watagan) (which owns the Ashton, Austar and Donaldson mines) is wholly-owned but not controlled by Yancoal under applicable accounting standards, and is
therefore not consolidated by Yancoal. Since 31 March 2016, Yancoal has deconsolidated the financial results of Watagan as a subsidiary from its consolidated financial statements.

Investors should be aware that certain financial measures included in this presentation are ‘non-IFRS financial information’ under ASIC Regulatory Guide 230: ‘Disclosing non-IFRS financial
information’ published by ASIC, and are not recognised under Australian Accounting Standards (AAS) and International Financial Reporting Standards (IFRS). The non-IFRS financial
information/non-GAAP financial measures include EBITDA, net debt and others. Such non-IFRS financial information/non-GAAP financial measures do not have a standardised meaning prescribed
by AAS or IFRS. Therefore, the non-IFRS financial information may not be comparable to similarly titled measures presented by other entities, and should not be construed as an alternative to other
financial measures determined in accordance with AAS or IFRS. Although Yancoal believes these non-IFRS financial measures provide useful information to investors in measuring the financial
performance and condition of its business, investors are cautioned not to place undue reliance on any non-IFRS financial information/non-GAAP financial measures included in this presentation.
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Important Notice and Disclaimer (Continued)

Reserves and Resources Reporting

In this Presentation, references to mineral resources (Resources) and ore reserves (Reserves) for Yancoal are compliant with the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves 2012 (JORC Code) and are measured in accordance with the JORC Code. The information in this Presentation that relates to Resources and Reserves is sourced from
the report prepared by RPM Advisory Services Pty Ltd for Yancoal, dated 26 November 2018. That report has an effective date of 30 June 2018. The estimates for Resources and Reserves in that
report were generated by Competent Persons (as defined by the JORC Code). Resources and Reserves for Yancoal are as at 30 June 2018. Note that totals may not sum due to rounding.
References to resources and reserves for other assets, companies, countries, regions and basins are sourced from third parties and measured in accordance with their source data.

Information in this presentation relating to Yancoal’'s Resources and Reserves is extracted from information previously published by Yancoal and is available on the Yancoal and ASX website at
www.yancoal.com.au and www.asx.com.au.

Effect of rounding

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures
may differ from the figures set out in this presentation.

Past performance

Past performance, including past share price performance of Yancoal and pro forma financial information given in this presentation is given for illustrative purposes only and should not be relied upon
as (and is not) an indication of Yancoal’s views on its future financial performance or condition. Past performance of Yancoal cannot be relied upon as an indicator of (and provides no guidance as
to) future Yancoal performance. Nothing contained in this presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee,
whether as to the past, present or future.

Future performance and forward-looking statements

This presentation contains forward-looking statements, forecasts, estimates, projections, beliefs and opinions (Forward-Looking Statements). Forward-Looking Statements can be identified by the
use of terminology, including, without limitation, the terms 'believes’, 'estimates’, 'anticipates’, 'expects’, ‘projects’, 'predicts’, 'intends’, ‘plans', 'propose’, 'goals’, 'targets’, '‘aims', ‘outlook’, 'guidance’,
‘forecasts', 'may’, ‘will', ‘would', 'could’ or 'should' or, in each case, their negative or other variations or comparable terminology.

Forward-Looking Statements reflect expectations as at the date of this presentation, however they are not guarantees or predictions of future performance or event or statements of fact. They involve
known and unknown risks, uncertainties and other factors, many of which are beyond Yancoal's control, and which may cause actual results to differ materially from anticipated results, performance
or achievements expressed or implied by the Forward-Looking Statements contained in this presentation.

Other that as required by law, although they believe there is a reasonable basis for the Forward-Looking Statements, neither Yancoal nor any other person (including any director, officer or employee
of Yancoal or any related body corporate) gives any representation, assurance or guarantee (express or implied) as to the accuracy or completeness of each Forward-Looking Statement or that the

occurrence of any event, results, performance or achievement will actually occur. Except as required by applicable laws or regulations, Yancoal does not undertake to publicly update or review any
Forward-Looking Statements, whether as a result of new information or future events. Past performance cannot be relied on as a guide to future performance.

No liability
This document has been prepared on the basis of information available to Yancoal. To the maximum extent permitted by law, Yancoal (including its subsidiaries, related bodies corporate,
shareholders, affiliates, advisers and agents):

disclaims any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

does not make any representation or warranty, express or implied, as to the accuracy, reliability, fairness, completeness of such information or opinions or that it contains all material information
about Yancoal or which a prospective investor or purchaser may require in evaluating a possible investment in Yancoal or acquisition of shares, or likelihood of fulfilment of any forward-looking
statement or any event or results expressed or implied in any forward-looking statement; and

disclaims all responsibility and liability arising out of fault or negligence for any loss arising from the use of information contained in this presentation, regarding forward-looking statements or any
information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation.
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