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Disclaimer @Mayurl'\’{‘mur(‘m

This presentation has been prepared by Mayur Resources Limited ARBN 619 770 277 (“Mayur” or the “Company”). The information contained in this presentation is for information purposes only and has been prepared for use in conjunction
with a verbal presentation and should be read in that context.

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Please note that, in providing this presentation, Mayur has not
considered the objectives, financial position or needs of any particular recipient. Mayur strongly suggests that investors consult a financial advisor prior to making an investment decision. It may not be reproduced, disseminated, quoted or
referred to, in whole or in part, without the express consent of Mayur.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law,
none of Mayur, its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or negligence
for any loss arising from the use of information contained in this presentation.

This presentation includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”,
“project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications of, and guidance on, future earning or dividends and financial position and performance are
also forward-looking statements. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Mayur and its
officers, employees, agents or associates, that may cause actual results to differ materially from those expressed or implied in such statement. Actual results, performance or achievements may vary materially from any projections and
forward looking statements and the assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking statements and Mayur assumes no obligation to update such information.
Specific regard (amongst other things) should be given to the risk factors outlined in this presentation.

”u

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor anything contained in it forms the basis of any contract or
commitment.

Non-IFRS Measures - The Company supplements its financial information reporting determined under International Financial Reporting Standards (IFRS) with certain non-IFRS financial measures, including cash operating costs, All-In

Sustaining Cost, EBITDA, NPV, IRR and project payback. The Company believes that these measures provide additional meaningful information to assist management, investors and analysts in understanding the financial results and assessing
our prospects for future performance.
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Corporate Snapshot @MayurResources

CAPITAL STRUCTURE SHARE PRICE (Since Listing in 2017)

Share Price (25 Feb 2019) AS0.55 .
0.75 §
Shares on Issue 150m . ’
Listed at 0.25
Market Cap AS83m i A$0.40
==
™ 2
Options (unlisted) 13.5m L l 3
[ P T P T vk | . 10
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BOARD OF DIRECTORS SHARE REGISTER
Chairman Rob Neale
Managing Director Paul Mulder
Board /
Mgmt
Executive Director Tim Crossley 49%
Independent Director Frank Terranova
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@ MayurResources

NATION BUILDING IN PNG




A diversified resources and energy platform @MayurRegourceg

DEVELOPING A DIVERSIFIED AND UNIQUE RESOURCES AND ENERGY PLATFORM IN PNG

A unique portfolio of projects under development. : T MawrLatestExploration Licences - January 2019 )
: Lorengau '/"’L«% (@ MayurResources
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New industry and Nation Building in PNG @Mewmegourceg

EVOLUTION OF A RESOURCES BASED ECONOMY

A future trajectory for unlocking PNG’s natural resources wealth.....

90 % OF ALL
EXPORTS FROM
PNG ARE
COMMODITY
BASED

LEGEND:

New mineral
resources for PNG

Key inputs for lime, clinker
and cement products

Value / Wealth

Potential Value add /
vertical integration for
Domestic & Export Markets

CURRENT MINERAL
EXTRACTION IN PNG

All within Mayur’s portfolio

S R R N R S RN RN R R S RN RN R R N S R R R S Sy,
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Import Replacement & Vertical Integration Opportunities @Mayuwwm_(m

OPPORTUNITIES WITHIN MAYUR’S PORTFOLIO

Mayur’s mineral inventory in PNG

© lron (Titanomagnetite) g A FUTURE STATE FOR PNG
® Construction Sands . .
° Mineral Sands (zircon + limenite)

® Limestone @

° Coal &
Resources used for replace / reduce J cyclical protection

‘in-country value add’: reliance on : :when export
* Power Generation 4 imports commodity prices
fall
* Cement =
° Quicklime
* Agrilime ‘ ‘
- - @ T—
° Construction materials [ ™= T e et Energy fuels
He ! Iron / Steel i """ ‘ erey
° Petro chemicals imports e Imports
Cement .
* DRI / Steel . imports
- imports

New industry needs raw materials, cheap power, cheap labour, logistics (coastal location)... PNG has it all
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@Maeresources

LIME AND CEMENT




Central Cement and Lime project - PNG

Central Cement & Lime Project — ~25km north of Port Moresby

High grade limestone deposits 25km from Port Moresby, and 7km from
the Exxon PNG LNG Refinery

DFS completed in January 2019 with very attractive economics?

382 Mt Maiden JORC Resource across 2 deposits (Kido and Lea Lea),
including 205 Mt Measured”?

MOU signed for gas supply from PNG LNG*

A
Papus New Lanes

PROPOSED - ‘\
25 year Environmental Permit secured WHARF + ;
PLANT SITE

Final Major Statutory approval (Mining Lease) to be submitted Q1 2019

Import replacement and export market penetration opportunities
identified

Hatana iglpnd

PNG LNG PNG LNG

A for further detailed information on the DFS and associated JORC Resources refer to ASX announcement dated 24 January 2019 — ‘DFS complete for Central Cement and Lime Project’. The company confirms it is not aware of any new information or data that materially effects the previously disclosed
information and that all material assumptions and technical parameters underpinning the estimates in that information continue to apply and have not materially changed. ; *refer to ASX announcement date 10 January 2018 — ‘Gas Supply MOU signed with Kumul Petroleum’
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Central Cement and Lime project — DFS summary @MayurResources

Central Cement and Lime Project — a new long life , low cost coastal located Tier 1 cement and lime manufacturing plant for PNG

and nearby export markets

DFS Outputs”

Maiden Ore Reserve of 78 Mt of limestone and 14 Mt
maiden Mineral Resource for correctives materials
within the Project area to support the 30-year project

Initial production of 1.65 Mtpa of clinker incorporating
907,500 tonnes cement grinding capacity and 198,000
tpa of quicklime

Excellent project economics, post tax ungeared NPV (9%)
of USD 352 m, IRR of 23.9 % and project payback of 5.2
years

Forecast life-of-project revenue of USD 4,792 m and
project EBITDA of USD 3,540 m over an estimated 30-
year project life

Project Capex estimated at USD331M

A for further detailed information on the DFS and associated JORC Resources / Reserve refer to ASX announcement dated 24 January 2019 — ‘DFS complete for Central Cement and Lime Project’ The company confirms it is not aware of any new information or data that materially effects the previously
disclosed information and that all material assumptions and technical parameters underpinning the estimates in that information continue to apply and have not materially changed.
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Central Cement and Lime project — Development plan @Mayumesources

General Layout — Raw materials, Plant and Infrastructure

-1—}.

Purpose built facility, maximising the natural benefits of a PROPOSED PROJECT LAYOUT

. - o 3 - .‘l 3y i -.\‘ A.. .
coastal high quality resource R ¢ c}‘ i ¥/ g
N Qua"—y > A ' 1 :'

East Lea Lea Pit
(Correctives)

kilometres
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Central Cement and Lime project - P

Products and markets -
opportunities

NG

CLINKER / CEMENT

@ MayurResources

Quicklime and Cement / Clinker - Domestic Import replacement and regional market penetration

China

DAR

Australia

=== CCL Project Clinker (export potential markets)

=== CCL Project Clinker (domestic potential markets)

* Central Cement +
Lime Project

@ Import replacement

@ Export opportunity

NZ

QUICKLIME

China

Australia

CCL Project Quicklime (export potential markets)

== CCL Project Quicklime (domestic potential markets)

* Central Cement +
Lime Project

© Import replacement

(2] Export opportunity

mayurresources.com
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Anti-Dilution Value Add Funding Approach @ MayurResources

Indicative Funding Plan for Central Cement & Lime Project

MRL Funding from Existing Loyalty & Adviser Strategy to protect from dilution at MRL Hold Co. ASX listed level:
Mayur Options (IPO) plus Loan Funded Shares (LFS) = ‘ Preference to raise funding at Asset Co. level, or premium at MRL level
Resources potential for up to AUD10m cash inflows* g : »orp
(ASX:MRL) v ‘ Negotiate on ‘Project Valuation’ basis investor equity stake(s) at subsidiary level
With above limited dilution in MRL ‘ Seek fully funded solutions at subsidiary asset co. level(s) limiting further capital raises

Sharing of ‘Future Economics’ at asset

level
| - EPCA
—| Offtake/Customer? Equity of X% in CCL
EQUITY e Asset Company for
1 =
- USD 99m nstintiona portion of DFS
Central Cement & Lime | Strategic valuation**
Project ‘Future Economics’ .
— Bond / Con. Note :
CAPEX : - :
USD330m :
Tied™ | :
ECA -[ —
PROJECT VALUATIONA: DEBT I_ : Llilee)
sD221 Commercial banks :
Geared Ungeared u e L
NPV: USD397m  USD352m Mezzanine :

*Loyalty & Adviser Options (exercisable @ $0.56 before 21 September 2019) and Loan Funded Shares (LFS) @ $0.40 issued at IPO — refer to Prospectus dated 21 July 2017 for further information; **Split and equity proportion to be agreed
A For further information on the indicative funding plan for the Central Cement & Lime project please refer to the announcement titled ‘DFS Completed For Central Cement & Lime Project’. The Company confirms it is not aware of any new information or data that materiality effects the previously disclosed
information and that all material assumptions and technical parameters underpinning the estimates in that information continue to apply and have not materially changed.
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@ MayurResources

INDUSTRIAL MINERAL SANDS




Orokolo Bay Project — Funding announcement @ MayurResources

China Titanium Resources Holdings (CTRH) to provide up to US$25m for development of Orokolo Bay Industrial Sands Project

— Pilot Plant & Full Scale Operation*

* Subject to receipt of regulatory approvals, funding will enable project to rapidly move to development of
phase 1 —300 tph (ROM) Pilot Plant (environmental permit in place)

* Subject to the success of phase 1 and all other approvals being granted i.e. Mining Lease, CTRH will continue to
fund Phase 2 (Full scale project of a minimum 700 tph ROM) up to a maximum USD$25M

* Allows CTRH to progressively earn up to a maximum 49% of Mayur Iron and importantly allows MRL to retain
control and also 51% of ‘Future Economics’ of the Orokolo Bay Project — being USD$106m NPV post tax @ 10%
DCF (i.e. @51% equating to US$54m (~YAUD76m))**

* In addition to the funding CTRH bring significant operating experience and a ‘roll your sleeves up, can do
attitude’.

*Refer to ASX announcement dated 7 January 2019 — ‘USD25m funding package for Orokolo Bay project’; ** refer to See page 97 of the Mayur Prospectus dated 21 July 2017, and the pre-quotation disclosure dated 19 Sept 2017.
The company confirms that all material assumptions underpinning the USD$106m NPV estimate of the Orokolo Bay project continue to apply and have not materially changed.
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Orokolo Bay Project — Industrial Mineral Sands @Mayumesoumes

A mineralised province with potential to become a significant industrial mineral precinct globally

FLAGSHIP PROJECT - OROKOLO BAY PROJECTA:

> JORC Resource:
Y 86 Mt of industrial sand

> 173Mt @ 9.2% Fe (block model prioritised on
+10% magnetite upgrades to 6.6Mt VTM at
57% Fe and 0.48% V205)

YOROKOLO BAY INDUSTRIAL SANDS PROJECT

> 107,000t of Zircon

) Pre Feasibility Study completed - USD$S106m NPV post
tax @ 10% DCF. DFS now commenced (note this was
based on an iron ore price of USD59/t (62% Fe), now at
>USD87/t providing large potential revenue upside) RORTIMORESBY China

Japan

)» Mining - on shore, excavators and gravity/magnetic
processing; 12 year LOM, mineralisation at surface
with low extraction cost

Mayur Iron’s tenement portfolio in PNG

> Low CAPEX - US$22m

v

)» Multiple products - Titanomagnetite, Construction Orokolo Ba
Sand, Dense Medium Separation (DMS) and Valuable
Heavy Mineral Concentrate (VHMC)

Australia Mackay

)» Successful DMS test work completed on the VTM

(refer to ASX announcement dated 18 February 2019) W— A chili ] 00 e
=== VHMC (China) ~5ktpa

Construction Sands (Australia) “1Mtpa

=== Dense Media Separation (Australia) “100ktpa

* For further information on the Orokolo Bay JORC and PFS refer to Prospectus dated 21 July 2017 and Statement of Various confirmations dated 19 September 2017.The Company confirms it is not aware of any new information or data that materiality effects the previously disclosed information and that all
material assumptions and technical parameters underpinning the estimates in that information continue to apply and have not materially changed
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Project Matrix

Project Pipeline Matrix — Target Operational Size & Delivery

@ MayurResources

Current State i
Project Project Particulars Next Milestone FID paEilne
‘Phase’ cashflow
Quickime and & 63t Comant /einker i | Mining Lease,
A | LIME/ CEMENT - PORT MORESBY DFS complete ' . ) Product offtake + 2019/20 2022
the next 3-4 years for domestic and regional ) .
financing
end users
Delivery of a simple, low cost mining operation DFS completion +
B MINERAL SANDS — OROKOLO BAY DFS underway with capex of USD22m and ~USD60m in annual | commercial bulk 2020 2020
revenue once in full production* sample
Subject to execution of PPA, delivery of a
C | POWER GENERATION — LAE PROJECT | DFS complete 52.5MW power station in Lae to generate Lae PPA signed 2019 2021/22
P ~413,910 MWH/year, with future scalability to g
200MwW
Resource delineation and expansion via Magnetic survey
D | COPPER GOLD Early exploration completion of exploration programmes at review (Sideia) + new NA NA
Basilaki/Sideia and Feni drilling (Feni)

*Orokolo Bay revenue and capital expenditure assumptions are as disclosed in the Prospectus dated 21 July 2017 and the Statement of Various Confirmations dated 19 September 2017. Except as set out in this presentation, MRL confirms that it is not aware of any new
information or data that materially affects the information included in the MRL Initial JORC Statement and that all material assumptions and technical parameters underpinning the estimates as previously disclosed continue to apply and have not materially changed.

mayurresources.com
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Indicative Funding Plan

mayurresources.com

Indicative 12 Month Funding Plan Horizon / Focus

CCL FLAGSHIP
PROJECT
@@
Asset Co. Existing Loyalty
Investment & Adviser
Central Cement Options & Loan
& Lime Project Funded Shares

CRTH Funding
Mineral Sands
Joint Venture at
Orokolo Bay

Investor
Introduction
into Asset Co. -
Copper Gold &
Energy Power

Introduce
Strategic
Investor onto
MRL Share
Register

v

v

v

FUNDING OPTIONS AND PLAN OVER NEXT 12 MONTHS

v

-------
-----------------------------------
--------
------------
---------
--------
-------
-------------
snm
L
pun®
punt®
an®
unt®
we®
e
.s
e
s
.s
.
.
.®
.
.
*
.

@ MayurResources
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@MayurResources

APPENDICES — POWER GENERATION & COPPER GOLD

20



6MayurResources

POWER GENERATION
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@ MayurResources

PNG imports huge amounts of heavy fuel oil for power generation — but it has its own Coal and Gas

PNG’s energy consumption per capita is ~50% below World Bank lower middle income
The rest of Asia has taken off since the 1990’s.....PNG has been left behind

Direct link between GDP growth, electricity consumption and coal use but gas & hydro will also play a major part to electrify and industrialise PNG

i ici i OurWorld : .
Per capita electricity consumption Coal consumption per capita, megawatt-hours per year
Average annual electricity consumption per capita, measured in kilowatt-hours (KWh) per year Average coal consumption per capita, measured in megawatt-hours (MWh) per person per year
— Malaysia = Malaysia
& MWh
4,000 kWh
5 MWh
3,000 kWh DIRECT
4 MWh
Thailand | ‘ , |
3 MWh Thailand
2,000 kWh LI N K — Vietham
— Indonesia
- Vietnam 2 MWh
1,000 kWh e ) = Philippines
= Philppines 1 MWh
0 kWh 0 MWh s s
1971 1980 1990 2000 2010 20f4 1965 1970 1980 1990 2000 2010 2
Source: World Bank — WD OurWorldinData.org/scale-for-electghity « O\ BY-SA Source: Fossil fuel consumption per capita - BP & UN (2017 revision) OurWorldinData.orgifossil-fuffs/ -WC BY-SA
! | A ¥ A
PAPUA NEW GUINEA PAPUA NEW
(416 kWh per capita) GUINEA
(0 per capita)

https://www.worlddata.info/oceania/papua-new-guinea/energy-consumption.php
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MayurResources

Tenure covering >200km strike — only 0.6% drilled so far (Depot Creek)

PNG’s coal region in Gulf Province, Mayur’s licences and proximity to rivers and coast for access to the seaborne markets (domestic and export) +210Mt

regional Exploration Target

~200 km total
strike length

DEPOT CREEK |
PROJECT

N ¢
N\
) A1 Prurari 7
Purari River | - _S / PROSPECT \\.
Bargeable river \ ) 1-}
5
) N ‘ V\
5 = /j :

Jod
ura SR

e e 1
= MIHA CREEK C\
+|__PROSPECT s

=C 7 o~ ~
= “/ﬁl_" ?_<\\/—- : \\- 1 L hY ol

Y = Major Town
Kerema ‘

& (_)=EraBeds
* = Coal Occurrence (200km strike) D= Depot Creek Coal Project

0 10 20

kilometres

* For further information on the Exploration Target refer to Prospectus dated 21 July 2017. The Company confirms it is not aware of any new information or data that materiality effects the previously disclosed information and that all material assumptions and technical parameters underpinning the estimates

in that information continue to apply and have not materially changed
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Lae Enviro Energy Park (EEP) Project

Lae EEP Project Status

NN EKEA

Detailed PPA submitted to PPL with Coal Delinked from Energy market
Land Lease Secured, PNG Ports — Western Tidal Basin

EIS approved by CEPA with new emissions limits set for PNG

UNITECH Sustainability Energy Institute JV executed

EPC Construction Bids received

MOA signed with Morobe Provincial Government

Capex USDS100m, average life of asset energy tariff of USD9.9 cents kWh

mayurresources.com

MayurResources

. Wharf 500m X 12m deck with
fge to rear for phase 1

180m by 1200m wharf
' backup area

MAYUR EEP SITE
50-200 MW
28 hectare site it

er,

EEP SITE

3D image of EEP power plant

Massive in city
Diesel / HFO
emissions to be
largely eliminated
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@' MayurResources

COPPER & GOLD




Copper & Gold in PNG @MayurResources

Regional setting in the Pacific Ring of Fire

OK Tedi Frieda River Kainantu simberi M Lihir 56MOz Au EENI Bom‘b"gamk,
2.4Mt Cu, 13Mt Cu, 3MOz Au 5MO0z Au l§ Copper zone at Porphyry — Epithermal targets
10MOz Au 20MOz Au & depth Significant historical expenditure and fa&¢

drilling identified ‘peripheral JORC
cap’ (0.65M0z Au*) close to surface.
Open at depth and ENE direction.

wa

Panguna
5.3Mt Cu,

. = 19.3MOz Au
RAMBUTYO

Gold anomalism in

Grasberg Stream Sediments

19Mt Cu,
{ >60MOz Au

MT MILES
Porphyry-Skarn
target

Porgera
>22MOz Au

Wafi-Golpu

8.8Mt Cu,
Tolukuma

>1MozAu

SIDEIA & BASILAKI Misima Gold Ridge
Copper-Gold 5MOz Au >2MOz Au

Porphyry Project

CoraliSeallslands <
foor vila Vatukoula

>8MOz Au
Major crustal structure ‘__—*’

Major gold or copper Be. sy S ‘ ; Namosi
jor g PP , X . 4Mt Cu

deposit — Pacific Rim ' geue ‘ 1000km M 3 4.2MOz Au

N

Mayur project SR e o ' 4 Noumea

* For further information on the Feni (Kabang) JORC Inferred Resource Estimate refer to Prospectus dated 21 July 2017. The Company confirms it is not aware of any new information or data that materiality effects the previously disclosed information and that all material assumptions and technical parameters
underpinning the estimates in that information continue to apply and have not materially changed.
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Copper & Gold in PNG

Copper & Gold Assets - Strategy

* Geological rationale based on finding and developing epithermal (volcanic arcs setting) and porphyry systems.

EL2094 - RAMBUTYO —

\ Gold anomalism in
=y Stream Sediments
e L
Sepik Basin ‘o
FRIEDA
® (can)
OK TED!
@ (Cu-Au) PORAERA RAMU
oo ()
@
.
Mt KARE °
(Au) * YANDERA  KAINANTU
Mt. Hagen (Mo A
WAFI-GOLPU
(Au-Cu)
.
DEPOT CREEK
Papuan Basin Kikori e  (Coal) HIDDEN VA
.(All)

OROKOLO BAY
(Fe-2r-Ti-CS)

KIWAI OFFSHORE
(Fe-2r-Ti)

PORT MORESBY

Daru UMESTONE
(Caco3) N
Port Moresby
N = Major PNG Mineral Belt
‘#' e = Exploration / Development Target
0 100 200 ® = Active / closed mine
e
kilometres M = Mayur Exploration (Cu-Au) Licence

ELA2591 - MT

MILES - Porphyry-

Skarn target
~ oy
°
s M'(:.'f“;{ Kimbe
% ® B «
Mt ANDEWA Mt NAKRU
T (Cu-Au) (Cu-Au) A
’\\r’\\,\w\/\../,)"/

Kavieng

@ MayurExploration

LIHIR — ONE OF THE
WORLD’S LARGEST
GOLD MINES

EL2096 - FENI

FORMER
BOUGAINVILLE
COPPER MINE

WOODLARK
(Au)

EL2095 - SIDEIA
& BASILAKI -

mayurresources.com

MayurResources

Name EL # Status Km?
Feni Island 2096 Under renewal | 95
Rambutyo 2594 Granted 522

Name EL# Status Km?
Sideia
2095 Under renewal | 150
Basilaki
Mt Miles 2591 Under 252
application
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@ Mayur

Statements contained in this presentation relating to Mineral Resources and Ore Reserves estimates for the Central Cement and Lime Project are based on, and fairly represents, information and supporting
documentation prepared by Mr. Rod Huntley, who is a member of the Australian Institute of Geoscientists. Mr. Huntley has sufficient and relevant experience that specifically relate to the style of mineralisation. Mr
Huntley qualifies as a Competent Person as defined in the Australian Code for Reporting of Identified Mineral Resources and Ore Reserves (JORC) Code 2012. Mr Huntley is an employee of Groundworks Pty Ltd
contracted as a consultant to Mayur Resources and consents to the use of the matters based on his information in the form and context in which it appears. As a competent person Mr Huntley takes responsibility for
the form and context in which this initial Ore Reserves Estimate prepared for the Central Cement and Lime Project appears.

COMPETENT PERSONS STATEMENTS

Statements contained in this presentation relating to Mineral Resource estimates for the Orokolo Bay Industrial Sands Project and the Feni Gold project are based on, and fairly represents, information and supporting
documentation prepared by Mr. Simon Tear, who is a member of the Australian Institute of Geoscientists. Mr. Tear has sufficient and relevant experience that specifically relate to the style of mineralisation . Mr Tear
qualifies as a Competent Person as defined in the Australian Code for Reporting of Identified Mineral Resources and Ore Reserves (JORC) Code 2012. Mr Tear is an employee of H&S Consultants Pty Ltd contracted as a
consultant to Mayur Resources and consents to the use of the matters based on his information in the form and context in which it appears. As a competent person Mr Tear takes responsibility for the form and context
in which the Mineral Resource Estimate prepared for the Orokolo Bay Project and Feni Gold appears.

Statements contained in this presentation relating to Mineral Resource estimates for the Depot Creek Coal Project are based on, and fairly represents, information and supporting documentation prepared by Mr. Neill
Biggs, who is a member of the Australian Institute of Geoscientists. Mr. Biggs has sufficient and relevant experience that specifically relate to the style of mineralisation. Mr Biggs qualifies as a Competent Person as
defined in the Australian Code for Reporting of Identified Mineral Resources and Ore Reserves (JORC) Code 2012. Mr Biggs is an employee of Resolve Geo Pty Ltd contracted as a consultant to Mayur Resources and
consents to the use of the matters based on his information in the form and context in which it appears. As a competent person Mr Biggs takes responsibility for the form and context in which the Mineral Resource
Estimate prepared for the Depot Creek Coal Project appears.

mayurresources.com
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