a04  page 172 15 July 200

O

Form 604

Corporations Act 2001
Section 4718

FAY To AS¥:
1200 135 638

Notice of change of interests of substantial holder

To Company Name/Schema

KAbaAROO 1SLAMD  FIAMTATON TWMBERS LWWTED

AN HePecre

09\ 247 166

1. Details of substantial holder(1}

MName

SAMVEL TERRY ASSEY MANAGEMEANT o =TH

ACN/ARSN T applicable) 0% &ll_ 186
There was a change In the Inerests of the
suhstantial holdar on 262,19

The previgus notice was given to the company on
The previouz notice was dated

\%111/ )
YWt YAY)
2. Previpus and present voting power

The tatal numier of vites attached to all the voting shares In the company or voting intérests in the scheme that the substantlal holder or an associats (2) had 8 relevant Intareat (3)
tnwihen last required, and when now required, to give 2 substantial hoiding natice to the company or schame, are 45 follows:

i

-

Class of securitles (4)

Previous notice

Presant notice

Person's votes Woting

power (8}

Parsgn's votes

Votlng poweer (3}

14,500,509

CEDIVARY SKARES

2417

13,125,509

2365

3. Changes In relevant interests

SE€

ANNEIRE

Partlculars of gach changs In, of change In the ngtre o, & relevant interest of the substantial holder o an associate in voting 'securities of the company or scheme, singe the
substantlal holder was last required to give 3 substantial holding notice 1o the compary or scheme are as follows:

Date of Parson whose Nature of conslderation Class and Person’s votas
change relgvatt intergst change (&) glven In ralation number of affected
changad to charge (7) securities
affected
4. Present relevant Interests : )
SEE ANNEYUVRE A
Particulars of sach ralevant Interest of the substantial hlder in voting securities after the changs are a5 follows:
Holder of Raglstarad Parson entitled Maturg of Class ang Parson's vates
relevant haldar of to be registerad ralevant numbsr of
[ securities a3 haldar (8) intarest (&) seourltles
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5. Changes i association

The persans who have become asstclales (2) of, ceased 1o be assorlates of, or have changed the nature of their assceiation (9) witn, the substantial halder in relztion in voting
infgrests in the company or schemeg are 35 follows: ‘

Name and ACNZARSN [if applicable) Mature of assoclatlon

6. Addresses
The addresses of persons named in this farm are as follows:

SEE  ANNErRRE <

Name Address
] T
Signature
primt name FR E;D WO o (.« MK.D capacily Dm E'_-C ; i/‘e
sign here F Vi (/%’\M we 24 2 2/0 / ?
DIRECTIONS
o)} I ghere are & nuthier of substantial halders with similar ar ralated relevant interests (=g, a corporation apd its related curparallons, or the MENagar and trustes o an

gty 1), the names could be included in an annasure to the form. If the relevant interests of 2 group of persons are essentially similar, they may be refermed to
throughout the form a5 & specifically natmed grou if the membarship of each group, with the names and aduresses of members i clearly set out In paragraph 6 of the
form.

2 Zee 1he cefinitlon of “assceigie” in section 9 of the Corporations Act 2007,

e Ses the definltion of ‘relevant Interest” in sections 08 and 471B{7) of the Corpora lluny Acl 2007.
(@ Th voting shares of a company cons:titute one ¢lass unless divided Into separate classes.

(B Theperson's votes divided by the total votes i the body corporate or scheme multiplise by 100

{0 Inc)ude datails of.

@ any relevant agreament or Gther cizumitances because of which the change In relevant Interest occurred. I subsection 671B(4) appftes. a copy of any
document setting out the tarms of any relevant agreement, and & statement by the person giving full snd accurate details of any contract, schetie or
amangement, must accompany this form, tagethes with & wrltten statement certifying this contract, scheme or arangetent; and . ‘

(o} any qualification of the power of a person ta exercise, controf the exercise of, or influence the exercise of, the voting powers or disposal of the securltles to
which the relevant interest relates (Indicating clearly the particular securities to which the gualification applies). ‘

Ses the definitivn of "elevant ggrssment” In section § of the Corporations Act 2001,

! Ditalls of the: considaration must include any and all baneflts, money and ather, that any person from whom a relevant Interast was acquired has, or may, bacom'e
entitled o raceive in relation to that acquisition. Detalls must b includsd evan if the benefit I3 conditionat on the happening or not of @ contingéncy. Detalls must be
includded of any bencfit paid on benalf of the substantlal hotder or 1t associate in relation 1o the acqulsitlans, even If they are not paid directly o the persan from whom
the rglgvant Intarast was acquired.

(8 IF Lhe substantial holder 15 unable to detering the idgntity of the parson (&g, I the relavant Intarest afises because of an option) write "unknown".

el Give details, If appropriate, of the prasent assoclation and any change in that assaclation slnce'tge lg31 subrstantiai holding notice,




Annexurs A

Samuel Terry‘ Asset Management Pty Ltd (“STAM”)
AGN: 108 611 785
www.samuelterry.com.au

Kangareo Island Plantation Timbers Limited. AGN: 091 241 166

Annexure to Form 604

®

Holder of Registered Person entitled to | Nature of relevant Number of ORD
Relevant holder of '| be registered as interest shares held
Intaraat securities holder _
STAM JP Margan JP Morgan STAM controls the 13,123,544
Nominees Nominees Australia | shares as trustee of, and
Ausiralia Ltd Ltd as sub- by virtue of a
custodian of the management agreement
Samuel Terry with the Samuel Terry
| Absolute Return Absolute Return Fund
Fund ("STAR Fund")
Fred Woollard | Fred Wooliard - | Fred Weollard Direct holding. Fred 1,965
- ' Woollard is a Director of
STAM
TOTAL ’ 13,125,509
Annexure B
Changes in relevant interests since 12 December 2017 ’
Holder of [Date Nature of change Consideration | Number of
relevant ) ORD shares
interest
STAR Fund Participation in $2.00 share
26-Feb-19 | placement ‘ $1,250,000 625,000
STAR Fund and Difution of interest due to new :
Fred Woollard 26-Feb-19 | issue of shares

Annexure C
Addresses

= STAM, STAR Fund, Fred Woollard: PO Box R1743 Royal Exchange 1225,
= JP Morgan Nominees Australia Ltd: 85 Castlereagh St Sydney 2000

Thig page comprises the Annexures A, B and C referred to in Form 604, Notice of change of
interests of substantial holder.

Fe. WWM~

Signed - Fred Woollard, Director — STAM.

28 Feb 2019




