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Corpurafions Act 2001
Sattton G7TR

Notice of initinl substontial holder

BSA Limited (ASX:BSA)
061557364

1o, Cormpasy Name/Scherp

ACN/ARSN

L. Cetails of substantiol holder {1)

Nama Wentworth Williamson Management Pty Ltd (WWM)
ACN/ARSN Gif applicable) 164 744 814

28 702/2019

The helder became a substantial holder o

2, Dotalls of vatlng pewer

The Wkal number of vates attached to all the veting shares in the cormpany or voting interests in the seheme they the substantial holder or o asseeiate {2 had
relevant Interest (3} in en the date the substansial holder becane @ sutrtantial bolder sre s followe:

Forson's vetes (5) Veting power (6)
21,443,253 5.00%

Number of secuntles
21,443,253

Class of securtios (4}
Ouvdinary Shares

4. Dotuils of relcvany intererts
The tiature af the ralevart interast the substantisl holder e an dasoclate had In the follewing voting securthes oo the date the substantial hofder became 3 substantial
holder sre ax follgws;

Helder of relovant Intergst Notute of relevont Interost (7) Clazs and nurrbet of tecuritios
WWM i i i H !
WWM bt kA o i 21,443,253

4, Detells of prozear reglaterad haldees
Ther pertoe reglitered az holders of the secunties refermed tain pamgreph 3 above are as follows:

Hedder of relevant Repisternd holder of Person entltted to be Class and nurnber

interest toeuities registored o heddor (8) of secunities

WWM Sandhurst Trustees Limited | WWM 21,443,253

5 Consideration

The consideration paid for each relevant interest relerted 10 In paragmph 3 above, and acguired o the four months prer ta the day that the substantial helder became a

substantial helder |5 a5 follewes:

Holgur of relevant Date of acquisition Comsideration (0) Class and nuimber
interast of secudtion

Cazh MNear-cash
W 28/11/2018 - 28/02/2019 50,25 - 50,27 2,188,581
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b. Avsaclotes
The reasons the persors tnamed n paragraph 3 abeve are asseclates of the substantial holder are a4 follows

Name and ACN/ARSN (if appllcable) Mature of association

7. Addresaos
The pddresses of persens namad inhls form are as follows:

Marng Addresy,

WWM Level 18/167 Macquarie Strect, Sydney, NSW 2000

Signature

print name  Janes Wi]li;un% cpacity Director & Porifolic Munagcr
tign here dare 01 /7 03 /2019
...4-'"""___#-\“'
/ -
DIRECTIONS
i if there are 2 nurmber of substantlal holdoes with sielor o relited relevant interests feg, o corpanmtion and its rolated corporations, or the manager and trustoe of an

cauity trust), the names could be included In an annexure to the formu 1 the relevidt interests of o group of perans a7e essentially sierilar, they oy be referred to
thraughout the farm as a specifically noened group If the mambership of each group, with the sares and addresses of members is cearly setout In pamgraph 7 of the
form

{2) S the definition of "assoclate” in section 9 of the Corpomtions At 2001.

@ Seo the definition of "relevant intorest” In sections 508 and G718(7) of the Compomtions Agt 2001,

(a) The vating shares of o compaiy constitute one ciass unless divided Into sepamte classes,
5 The tatal number of votes attached to all the voting shares In the corpany or votlig laterests Inthe scheme (if any} that the person or an assoclate had o retevant
interestin,

(&) The person's voles divided by the tetal votes In the bady comporte o scheme multiplied by 100,

] Inglude details of:

(@) any relevant agreement of ather circumstances By which the relevant inkerost was dequired, 1M subsection G718{4) applias, 3 sopy of any dogurment Fetting out
the teteres of amy relevant agrecinenst, and a staterment by the person giving full and accutate detalls of My cantract, Scherme OF DTBRACMEAL, fruUst dccorpany
this form, togathor with a writtan staternoent certifydng this contract, schemz or armngament; and

L) any qualificatien of the power of 9 pesen bo exerclse, contrat the exerelse of, of influence the exerclse of, the voting powers or disposal of the secunties to
which the relevant Isterest relates (indicating oleary the particular securities to which the qualification npplies),

Soe the definition of "rolavant agreemont” in soetion © of the Corporations Act 2001,
)] if the substantind holder 15 urabile W deterrvitie ths identlty of the peraen { e, IT the relgvant interest arises because of on option) write "unknown®

o)} Detalls of the conslderation must include any and all banofits, roncy and ather, that sty persen from whem a retevant interest was acquired has, or may, become:
entitled to recelve in relntion tothat scquisition. Detalls must be induded even if tho banefit [s corditional on the happening or notof o contingency, Details must be
intluded of ary beaedlt pald on behall of the substantlal holder o ts associate In relation to the acautsltons, even il they are not paid directly te the person from wharm
the relovant interest was acquired,




