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1 March 2019

The Manager

Markst Announcements Office
ASX Limited

By fax: 1300 135 638

Dear SirfMadam,
Motorcycle Holdings Limited (ASX:MT()
Notice of change of interests of substantial holder (Form 604)

In accordance with section 671B of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in Motorgycle Holdings Limited (ASX:MTO) lodged on behalf of NAOS Asset
Management Limited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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Form 604
Corporations Act 2001

Section 6T1B

Notice of change of interests of substantial holder

To Company Name/Scheme — Motoroycle Holdings Limited (ASX:MTO)

ACN/ARSN 150 386 995

1. Details of substantial holder (1)

Name HAOS Asset Management Limited

ACN/ARSN (if applicabla) 107 824 128

There was a change in the interasts of the

substantial holder on 28/02/2019
The previous nofice was given to the company on 08/10/2018
Tha previous notice was dated 08/10/2018

2. Previous and present vating pewer

The total number of votes attached to all the voting shares in the company or voting interests in tha schame that the substantial holder or
an agsociate (2) had a relevant interest (3) in whan last required, and when now requirad, to give g substantial holding notice to the
company or scheme, are as follows:

iaga of securities (4) Previous notice FPresent notica

Person's votes Voting power (5) Person's votes

6.90%

Voting powar {5)
7.04%

Ordinary Sharea 4,256,002 4,898,260

3. Changas in relevant interests

Particulars of each change in, or change in tha nature of, & relevant interest of the substantial holder or an associate in vating securities of
the company or schame, since the substantial holder was last required to give a substantial holding notice to the company or schama are

as follows;

Date of Parson whose Nature of change (8) Consideration given Clazs and number | Person's voies
change refevant interest in relation to change of securities affactad
changed {7 affected
NAOS Assel
Management 642,168
28/02/2019 | Limited & Oon Markat Ordinary 642,168
Related Shares
Partiea

4. Present relevant intorosts

Particulars of each ralevant interest of the substantial holder in voting sacurities after the change are as follows:

Holder of Registered holder | Person entitied to be | Mature of relevant Class and number Person's vates
relevant of securitias registered as holder intarast (8) cof securitins
intgrest (8)

Various Ability to
WMAOZ Asszat entities which | influence the 4,898,260
Management | various have appointed | voting and Ordinary 7.94%
Limited NAOS Amset disposal of S8hares

Management gecuritias
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Limited as
Investment
Manager .

5. Changes in association

The persons who have become aszociates (2) of, ceased to be azsociates of, ar have changed the nature of their asseciation (9) with, the
substantial halder In relation o voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabla) | Nature of association

6. Addresses

Tha addresses of persons named in this form are as follows:

Nama Address
NAOS Asset Managament Level 34, MLC Centre, 19 Martin Placa, Sydney, NSW, 2000
Limited
I
Signature
print name Sebastian Evang capacity Director
e
sign here ﬂ/ date 01/03/201%
e

1)

(2)
3
4
(2
(6)

)

DIRECTIONS

i there are & number of substantial holders with similar or related relevant interests (eg. & corporation and its related corporations, or the
manager and trustee of an aqulty trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are egsentially similar, they may be referred to throughout the farm as 8 specifically namad group if tha teérnbership of each group,
with tha names ang addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "agsociata” in saction @ of the Corparations Act 2001.

See the definition of "ralavant intarast” in sactions 608 and 671B(7) of the Corporations Act 2001.
The vating shares of a company constiiute ona ¢lass unless divided into separate classes.

The person's votes divided by the total votas in the body carparate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumatances becauss of which the changs in relevant interest occurred. If subsection 671 B{4)
applias, a copy of any documant setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must sccompany this form, together with a written statement cartifying this
sontragt, scheme or arrangement; and

{b} any qualification of the power of a parson to éxercise, control the exercise of, or influence the exergise of, the voting powers or
disposal of the securities to which the relevant interest relatas (Indicating clearly the particular securities to which the qualification
appilas).

See the definition of "relevant agreamant” in section 9 of the Corporations Act 2001.
Details of the conaiderafion must include any and all banafits, money and other, that any person from whom a relevant interest was acquired

has, or may, tecome entitled to receive in relation to that acquisition. Details must ba Included even if the benefit iz conditlonal on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial halder or its associata In ralatian
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to the acquisitionz, avan if thay ara nat pald direstly to the person fram whom the relevant interast was acquired.

{8)  If the substantial holder is unable to datermine the ldentity of the person (eg. if the relevant interest arises because of an option) write
"unknewn”,

(9} Give datails, if appropsiate, of the present association and any change in that association singe the last substantial helding notice.




