
  LHC CAPIT

1 March 2019

The Manager
Market Arnots,cemen  Omce
ASX Lh,Ill,d
VIF=1300138 638

Dear ShYMadarn,

Phrotal Systern, (ARBN: 828 346 325)

Notli of clil,Im of htii,st ofsub-nnal holdor: Fo,m 004

Level 9, 139 Maoquarie St
NSW 2000 Australia
P: +61 2 8031 7707
F: +61 2 8031 7750

Pleme fhld allached a Form 604 (nouce of change of hterest) In re[,Mon b ahses b P ot,1 Systems
(ARBN: 626 348 325), lodged on behilf of LHC Caplal Pvtners Pty Ud (ACN: 163 162 561) In
accordince with section 8718 of the Corporations Act 2001.

Yours shlcer*

SbBphen Aboud 
Chief Investmerrt 011!cer

I.HC Capit»1 Partnes PtyW
ACN: 163 162 561
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604 1' 91 l ot 2 15 .k*2001

IRCi.!I=.9 n,

N 141*im

Form 604
Corporillor» Act 2001

B=tion 6715

Notice of change of In$,reit, of iubitantlal hold r

1. D lilli al I IIYW hold,r(1)

ACN(ARSN ".ppa»bl.)

Pivotal ayst",

626 346 325

Ult Capital Partnors Pty Ltd

163 162 561

Th,Mi , diang, h the ht„=,* 1thi
sub--1 holl,ron
™ p„ViOLI, Mal=I gh,1 m thi coi,viN on

Tieprmlous noac,m d-d

20 Pllmiloal Illd pr-Intvoillg poaw

22/02/2019

05/11/2018

05/11/201.

Thl lalil nlmb,f of vol  atilohld to althl valv,harls In the comIlly or vothg WI=u I l til sch,mo thst lh,aubstal al holder or
m Ii,oclili ® had I Ilivit hli,I/ (3) Il Ihin W Mqu d, and Il=,1 no  filil•d, lo gN, a subllinlil holdhg noloi lo thi
colip,/9 ornim.m *loi,1

Chi aliecitilis (4)

ordinix, .bir..

8.C1 10= hlr 1 =T-

pll#ousno .
Pe'.0'tivall

9,794,592
vot#-pol. (5)
8.82%

Pelon"-- , Vid4 po=rM
14,320,319 12.904

Pailculi„ of Imll ohmgs 4 or chg, In the nitu„ 0< a rellvart li It of Ihi „M W hok!,ror=1.iodi* In mEN •Ic„11* 1
th  compm, or0114 linoi thi aub,l=W holderI lit riquied 1940 i •*1*im hok g noll= 90 thl oompllig or,ch,m,I
as lik,1.

28/02/201

PIUllon whal Win ofdip (6)
Mil"lt..,.t

Iac c=pital go =irly,t
D ...9122,=. Fti por/i"I-

: Ltd

Coriild,Illon, In
*1,1, on §0 chgo

M- and n.* P,-Al-

4,525,727
ordinary 4,525,727

P*lou*m of ema Niviit N,relt of thl lube 11,1 holdor in vothg I aidil=dirthi dipnm fallai<

H*/4

PE
Capital
Partnari
Pty Ltd

Meg-Ah Pamarl ef med I .
Mollirid= holder

090 /=in...
Pty Limit»d
HIBC Oustody

Nitul of rei, t
hl-M

Holdar of
14,320,319
ordinarr
shil':-

Ch" md nlmber PamoWavo.
0-1.

14,320,319
ordinmzy : 14,320,319
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li Cl=,Il lil l,locilli 

11" p'mi,M„"Mo h"I b'com"Ii"ll'I®of, o."Idtobe"Iooi,lisof' orh,Nickingedth' n,lur'of t"Irmicclit (9; "'h.thi
mdi'kintli Illairl' re onto Illbll b l llil Ilths oolnllll,or,ohemearn= IllollA

Plinii Ind ACNMSN 81 Iic, ) Nabn of alloclitio,i

WA
......

The *rm=dpamon, .mlb th tbrm am .Mi
. .

NI,=
LE,C Capital Partnar, Pty
Ltd

Signature
prirrt rl,ne

sign here

. . . . . . . . . . . . . .

I-val 9 , 1.39  nquarie St, :Tdair, Illi, 2000

8teohon

DmlicT¤Is

clpiciy Diriator

01/03/2019

(1) ITI<Ii, aianlmbiof substint@lhoklirinah, larorililid r-#sithlsm-(B. acomorition andlir,latidcorporglori, orthl
r, ,gar ind Iruslio of m iquly  14 thi r,m= could bi lioluclid hl m=tothilbrm, Ifthi mlivant hltifil ofa voup of
ps,Bons n =,anl,lya -, thsyrn,y be re ,ed v *MA.mbm =.p,clical, .mu ".PHIM.-h , of-7 gr.A
dth the n ind ddri,i- di„ImbiI li d-dy Itail h pi„gill, 6 of thifomt.

(2) 8.I the d-Non of 'Illollbl' Il Notion 9 oftl» Corporations M2001.

(3) Ses the diflnlion of 'i-=t hilrier bl =ctions 606 and 6718(7) oft,» Corporations Act 2001

(4) The valmg sh ame of I coni*Iny co,ialili i or» liI lilii didild lim IHI- Iie=.

(6) The Frion; volls awldid by thi Beal valiI h tho body oorpor t, cr=h,tr» mialpild by 100

(8) Inducle *!lih al.

(a) Iny reliwintBI,mid or dherammdine=bicausiofwhichmachingihralaval b,IrestM,„,Iild. Imi,Ii'*WI 67190)
•pp,Ii, I copy of sny 0.4.1.It MIU od th, lanno ofF reliviv igi.emirt md a /8,11,11.,rt by ths p,moin g:*19 W md
=,salid-h of Inycorli< aoh,me ormmo,n,at, mut moo,irili,Ii, thli h14 tggil,rn«h a nvllin,tit=„Ittift¥10 this
cot-4 ech,n» or arrang,mlt md

(b) my qua.lost»n ofm. p'll.of a p,flon to.m"v..4 70**0"thi.."311/ c< or hlihinc.th. /9.20'. of, th. volog po..8. or
d,poid of thi Ic*dili 10 INch thi ils,d WIrest r l-,  doithlo cligly thi *th*idlii ID *Im ihe quiloillon
-ima).

Sai ihi dilliillion of,*al laillii liir I1 Icson 9 9 Inl Coilefino,1 Ad 2 1 

(7) Ddikof the cor-likfilion mi M,uci  my Ind al hi,h, mon,y Ind othir, t  any FI,01 hm *,om I riliiN,It Ili,Itum icqu,Id
h=, or mq, become *11/ lo rec,Il h rellilon lo that acqu lalll. [» 11 mult bo h,cluded,an N ths bonsfil l, concillio n,l on thi
*pming or not of a co ge„q. D,tal,mustbe hokided di,ybanift pild on behilf of lhi IldigW holder or h =m<1Ili h Ilidion
In the mcqu#Imom, mon 0thiy,r, not paid d dylothe pemoi hum v,horn the iliwit-rtnm acqu cL

(8) If 01, subilii- holdlr l, imble lo d,lormlne thl Inmy cf thi /Ion (* lf tho r-anth-* I,Ii,s b,c„u,I d In*h)wrm

(9) Glvi dit,la. If  ropitili, ofthl pr=,nt =soclation md iny diangl In thsts,lod,Oon,Incethl lit sublmalhollv iiallca.
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