) Level 9, 139 Macquare St

{ LH R 3y Sydney NSW 2000 Australia
' C (-’M ITAL P: +61 2 8031 7707
- ‘ ' F: +61 2 8031 7750

coguutiest@Ll it scapiiahoony

1 March 2019

The Manager

Mzrket Announcements Office
ASX Limnited

Via Fax 1300 135 638

Dear Sir/fMadam,

Pivotal Systems (ARBN: 628 346 325}

Notice of change of interest of substantial holder: Form 804
Please find attached a Form 804 (notice of change of interest) in relation to shares in Pivotal Systems

(ARBN: 626 346 325}, lodged on behalf of LHC Capital Partners Pty Lid {ACN: 163 152 §81) in
accordance with section 67 18 of the Corporations Act 2001.

Yours sincerely

Stephen Aboud
Chief Invastmant Qfficer

LHC Capital Partners Pry Lud
ACN: 163 162 561
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Mame/Scheme  Pivotal Systems

ACN/ARSN €26 34€ 325

1. Details of substantial holder (1)
Namsz LHC Capital Partners Pty Ltd

ACN/ARSN (if applicable) 163 162 581

There was a change in the interests of the
substantial holder on 28/02/20198

The pravious notice was given to the company on 05/11/2018

The previcus notice was dated 05/11/2018

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interasts in the scheme that the substantial holder or
an associate (2} had a relevant interest (3) in when |ast required, and when now required, 1o give a substantial holding notice to the
company or scheme, are as follows:

| Class of securities (43 Previous notice Present notice

) Person's votes Yoting power (5) Person's votes Voting power (5}“

; Ordinary shares 6,794,592 8.82% 14,320,319 12.50%
; i

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hoider or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
| Date of | Personwhose | Nature of change (8) | Consideration given | Class and number | Person's votes
change relavant interest in relation to change | of securities affected
O .- Lt - . . R . affected I i
LHC Capital | rot 4,525,727
2B/02/2019 ;| Partners Pty noma ordinary 4,525,727
purchase i
........ Ltd | shares i

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as foliows:

Holder of “Registered hoider | Person entiled to be | Nature of relevant Class and number Persons votes
relevant of securities registerad as holder interest (G) of securities

interest : 8.

LHC ! UBS Nominees Holder of

Capital | Pty Limited ' 14,320,319 1;3;32;319 14.320.318
‘Partners | HSBC Custody ! ordinary ' :hares ¥ P !

Pty Ltd Nominees shares

UL
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5. Changes in association

The persons who have become associates (2) of, ceased to be associaies of, or have changad the nature of their association (%) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Marng and AGN/AREN (if applicable) 1 Mature of association

I N/A

6. Addresses

The addresses of pereons named in this form are as follows

Namsa Address

LEC Capital FPartners Pty . i
Ltd ] R N

% A
Signature

print name Stephen Aboud f & capacity Direoctor

- i
“:-5? \q‘" :“ .
- A A S
ST Iy | date 01/03/2019
sign here ,»“’"“-*" AL, A7 /

DIRECTIONS

(1) {fthers are a number of substantial helders with similar or related relevant interests (8. a corporation and ite related corporations, or the
manager and irustee of an equity trust), the names could be included in an annexure to the form. If the refevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specificaily named group if the membership of each group,
with the names and addressas of members is clearly set out in paragraph 6 of the fom.

2y See the definition of "agsnciate” in section 2 of the Corparations Act 2001,

(3) See the definition of "relevant interast” in sections 608 and 671B{7) of the Corporations Act 2001 .
{4}  The voiing shares of a company constitute one class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corparate or scheme muttiplied by 100,

{5) Include details of:

(a) any redevant agresment or other circumstances because of which the change in redevant interest occurrad. If subsection 671B(4)
applies, a copy of any document setting out the temms of any relevant agreemert, and a statement by the persan giving fult and
accurate details of any contract, scheme or arrangament, must accompany this form, together with a written statement certifying this

contract, schente or arrangement; and

(k) any qualification of the power ¢f 2 person 1o exercise, control the exercise of, or influence the exarcise of, the voting powars ar
disposal of the securities to which the relevant interest relates (indicating clearly the particutar securities to which the gualification
applies).

See the definition of "relevant agreement” in section 9 of the Corparations Act 2001,
{7} Details of the consideration must include any and all benefits, money and other, that any person from whom a Televant interest was acquired
has, or may, become entitied to receive in refation to that acquisition. Details must be included sven if the benefit is conditional an the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(81 If the substantial holder is unabie to determine the identity of the person (ag. if the relevant interest arises because of an option) write
"anknown®.

(8) Give details, if apcropriate, of the present association and any change in that assqciation singe the last substantial holding notice.




