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Calgary Office Taronto Office
Sulva 500, 517 — 10th Avanue 3W, Buite 1610, 70 York Strest
Calgary, Albarta  T2R 0AB Toronto, Ontarlo  M5J) 1589

T 403 262 4673 t 416 BEg 3354
Info@mawer.com Mawar.com A00 AES 5245 200 8RO 8248
t 403 282 4089 F 416 865 3357
Manager, Listing Department
Altenlion: Auslrallan Stock Exchange Ltd From: Compliance
Fax: 011 61 2 2347 Q005 Pages: k’(lncluding Cover)
Phona: (403) TT5-5740 Date; 3/412019
Ra:
O URGENT 0 FOR REVIEW OO0 PLEASE COMMENT O PLEASE REPLY (] PLEASE RECYCLE
Dear Sir/Madam;

Pursuant to Section 671 of the Corporations Law, Mawer Investment Managsment Ltd. discloses a change of interests

for

its substantial holding in Bravura Solutions Ltd. As such, we enclose a completed ASIC Form 604,

The informatlon transmitked is intended only for the peraon or emntity to which it iz addregeed and may
contain confidential and/or privileged material. Any revlew, re-tranamisslon, dissemination or other
use of, or taking of any action in reliance upon this information by persone or entities other than the
intended reciplent 1g probiblted. If you received this email in error, please contact the sender
immediately by return eslactronic tranemizeion and then immediately delete this transmisgion, including
all attachments, without copying, distributing or disclozing s=same. No member of Mawer Investment
Management Ltd. ig liable for any errore or omlsslons in the content or transmission of this email or
accepks any rosponsibility or liability for losa or damage ariaing from the regeipt or use of this
transmisalon,

Be Boring. Make Mongy.”
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Form 604

Corporaflons Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To_ Company Name/Schame  Bravura BSolutlons Litd.

ACN/ARSN 164 391 128

1. Detalls of substantial halder (1)
Name Mavwar Investment Management Lid.

ACN/ARSN (if applicahle)

Thare was a Ghange in the Inleresls of (he
substantial holder on Maronh 1, 2019

The: previous nolice was given lo the company on  Dacember 14,2018

The pravious nofles was dated Dacenbar 14,2018

2, Previpus and present votlng pawer

The lofal nurber of votas alfachad to all the voting shares n Ihe company or vefing Interests in the scheme that the substanilal holdar or an
assoclate (2) had a ralevant Intarast (3) In when lasl required, and when now raqulred, to give a substan(lal holding noflce Lo the company or
schama, ara as follows:

Class of securities {4) Pravlous notice Prasant noflea
Person's votas Voling power (6) Person’s votes Voling power (5)
Ordinary Common Shares 13,001,074 6074 10,751,899 F.o2%

3. Changes In relsvant Interests

Particulars of each changa [n, or change in the nalure of, a relevant Inlerest of the substantial holdar or an associale In voling securltlas of the
company or gcheme, £inca tha substaniial holder was last required Lo give a substantlal holding nolice to the company or scheme ara s

follows:
Date of change | Parson whose ralavant | Naluve of Conslderalion glven | Class and number of Person's votes
Interesl changed change (8) | Inrelafion to change | secuilles effeclad affected
Soe Annex A | See Annex A Baa See Annex A Boa Annex A
28 nex Annex 2, Hes Annex A [=1=1 nex =1=] nex

4. Prazant relavant interests

Pariiculara of each relevanl interes! of the substantlal halder in voling securilles after the change are as followe:

Helder of Reglaterad holder | Parson enfitled toba | Mature of ralavant CGlags and number Perzon's volas

relavant of securtlas reglstered as holder | Interaat (6) of securities

Intarast (8)

Mawer FPortfolio Mawar

Invastnant RBC Investor Manager Invastment
Harvicas RBC ) 1,470,710

Managemeni (c : (Piscrationary Management

natodian)

Ltd. Manadament) Litd.

HMawar Portfolio Mawar

Invastnant State Street Ztate Btroet Managar Investnent
Canada . &,52081,189

Management . Canada (Plgcrationary Management
(Cnestodian}

Ltd. Manaygemant) Ltd.
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5. Changes In assoclatlon

The pargons who have bacome assoclales (2) of, ceased to be agsaclates of, or have changed the nalure of thelr asaoclallon (8) with, ihe
subsatantial holdar In rafallop to voting Interests In tha company or schema are as follows:

MName and ACN/ARSN (f epplicrbl) | Malure of sasociation

8. Addrasses

The addressaes of persons named In thls form are as follows:

Name Address

Meawer Inveatment
Management Ltd. 600, 517 — 10* Avenue %.W., Calgary, Albarta, Canada, TZR OAB

I ——————
Signature

m

)
&)
“)
(6
®)

{7

®
@

print name Vijay Viswanathan 03 yiraeior of Rasoarch

sign here \M,_—— , date March 4, 206

DIREGTIONS

If thara are a number of substantial holders with simiter or related relevant Interests (eg. a corporation and its related corporations, or the
manager and tristee of an aquity lrust), the names coutd be Includad n an annaxure to tha form. If (he relevant Inlerests of a group of persons
are eegentially similar, they may be referred 1o throughoul Ihe form as a spacilcally named group If tha membership of each group, with the
names and addresees of members |e clearly aet out in paragraph 6 of tha form.

See the definition of "assoctats” I sectlun B of tha Corparallons Act 2001,

Saw the dalnition of "ralavant Inferast” In 2actlons 608 and £671B(7) of the Corporations Act 2001,
The votlng shares of a company constlitute one clase unless divided ints saparate classas.

The person's votee divided by the fotal vates In the body corporate ar schema mulllplied by 100.

Include detalls of;

{8} any ralsven! agreament or other elrcumslances because of which the change [n relevant Interest occurred. If subseciion 6715{4)
appliss, & copy of apy decument selllng out tha terms of any relevant agreentent, and a statement by the person glving full and accurafe
datalls of any conlract, schame or arrangement, must accompany this form, together wilh & wrillen statement cerlfying Lhis contract,
schema or armngemsht; ahd

(b} any quallficatlon of the power of a person to axercise, control the exercise of, or Influsnce the exarclse of, tha vollng powers or dlsposal
of Ihe sscurities fo which the relavant Interest relates (Indicaling clearly (he partlcular securilies to which he quallfication applies).

Sea tha deflnitlen of "relevant agresment” In zecilon 9 of Lhe Carporations Act 2001,

Details of the conalderation must include any and all bepaflts, money and ofher, that any person from whom a relevant inlereat was acquired
has, or may, hecome enlitied to receive in relalion Lo thal agqulsition, Delalls must be Included even [Fthe benefil lz condittonal on the happening
or nol of a conlingency. Details must be included of any benafit pald on behalf of tha substantal holder or Its assoclate In relaflon to the
acqulsiions, even [f they are not pald directly to tha pereon from whom the relevant intereat was gequired.

If the subetantial holder is wnable (o datarmine tha ldantity of the parsen (ag. If the ralevant Interest arlses becauze of an oplon} wilte "unknown”.

Give delalls, If appropriale, of (he present asgociallon and any change in that azaaciation alnee the [ast subalanllal hotding nollcs,
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Annex #1, This Is annexure 1 of 1 referred to in Form 604, section 3,

Bravura Solutions Ltd.

4-Mar-18
Nature | consideration given
Date of Acquisitlan | of in relatlon to Number of Class of
Holder of Relevant Interest {(MM/DD/YYYY) changa | change Securities Sacurities
Mawer liwvestment Management Lid. 12/17/2018 | Buy 363,376.23 94,434 Ordinary
Mawer Ihvestment Management Ltd, 2/8/2019 | Sell 1,198,122,15 260,957 Ordinary
Mawer Investment Management Ltd, 2/11/2019 | Sell 1,049,538.16 227,408 Ordinary
Mawer Investment Management Ltd. 2/12/2019 | Sell 447,222.70 97,299 Qrdinary
Mawer Investment Management Ltd. 2/13/2019 | Sell 1,244,773.23 268,526 Ordinary
Mawer Investment Management Ltd. 2/14/2015 | Sell 1,223,334,27 263,220 OrdInary
Mawer Investment Management Ltd. 2/15/2019 | sell 392,298.53 83,589 Ordinary
Mawer investment Management Ltd. 2/27/2019 | sell 2,447,021.70 480,014 Ordinary
Mawer Investment Management Ltd. 2/28/2019 | Sell 1,552,959,91 304,242 Ordinary
|_Mawer Investment Management Ltd, 3/1/2019 | Sell 1,840,306.34 357,748 Ordinary |
WAL
signature: Vijay Vlswanathan " 4-Mar-19
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Form 604

Corparationa Act 2001
Secflon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme — Brawvura Solutiona L.

ACGN/ARSN 164 391 izd

1. Detalls of subetantia) holder (1)
Name Mawar Inveatment Management Litd.

ACN/ARSN (If applicable)

Thera was a change In the interesls of the
subgtantial holder on March 4, 2013

Tha pravious noflee was glven to the company on March 1, 2019

The previous nollce wag dated March 1, 2019

2. Previous and present votlng powar

The total number of voles aftached to all the voling shares In the company or voting Inlerests In tha scheme that the substantial holder or an
assoclate (2} had a relevant Interaat {3) (n when last requlred and when now raqulrad, fo glva # substantial holding nolice lo the company or
gcheme, are as follows:

Cluss of sacuriliss (4) Pravtous holles Prasant nollce
Parson’s volas Yotlg power (5) Ferson's voles Vollng power (5)
Ordinary Common Shareg 10,751,899 5.02% 10,445,189 4.88%

3. Changes In relevant Intorasts

Particulars of each change In, or change In the natura of, a relevant Interest of the substantial holder or an assoriate in voling securillss of tha
company or schema, glnca the substantial holder was last required to glva a subslantlat holding neflea |n the company or schema are as

follows:
Dats of change | Peraon whose relavanl | Natura of Cangldaralion given | Class and number of Fersoi's voles
Interest changed change (6) | In reislion ko change | securities affectad affacted
. (7
Mawer
;’igigh 4 | Investment 611 1,632,516.14 | 308,710 306,710
Wanagenent Lid.

4. Present relevant Intarasts

Parllculars of each relevan Inlerest of the substantial holder In votlng securllies afiar 1he change ara 82 follows;

Holdar of Regleterad holder | Parson entliled tobe | MNature of relevant Claes and numbar Person's voies
ralevant of securllles raglstarad ag holder | Interast (6) of securitles

Inferast {8)

Mawoer Portfolio ' Mawar
Inyestment gggviz:‘:ﬂtor REC Managexn 1. 426.2090 Inveatmant
Management: (Custodian) (Diaoroationary ! r Management
Litd. Management) Ltd,

Mawar Portfolio Mawer
Inveatment g:::zﬂﬂtreat Btata Btraet Manager Investment
Management (Cugtodian) Canada (Dlseretionary | 9,018,897 | Management
Litd. Management) ‘ Ltd.
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5. Changas In agsoclatlon

The persons who hava become assoclates (2) of, caased to ba assoclates of, or have changad (he nature of thelr association {9) with, lhe
substaniial holdar In reletlon to valing Interasls In the company or scheme are as follows:

Mame and ACN/ARSN (If appllcable) | Nalure of aseocietion

6. Addreszes

The addressas of parachs narad In this farm ara as follows:

Name Addrees

Mawer Invastment _ 1tk TZR
Managemant Ltd. 600, 517 — 10* Avenue 3.W., Calgary, Alberta, Canada, 0a8

|
Signature

i

(2
(2)
{4
{5)
©

{7)

(8)
)

print name Vijay Viswanathan rapaclly Direclor of Resesreh

slgn here \U @_, date March 4, 2018

DIREGTIONG

If there are a number of subskantial holders with eimilar or related relevent Intereats (eg. » corporatlon and lls related corporatlons, or the
manager and Irustee of an equily frust), the names could be included in an annexura Lo the farm, If ths relevant Interesls of a greup of parsons
ara essentlally simlfar, they may be referred to throughout lhe form as a specliically nemed group If tha membershlp of each graup, wilh the
names and addresses of members is clearly eet oui in paragraph 6 of the form.

See Ihe definlfion of "associate” in geclion B of Ihe Gorporallana Act 2ﬁﬂ1.

Ses the definition of "ralevant Interast” In sactions G0& and B71B(7) of the Corporatlons Act 2001,
Tha voling sharas of a company constitute one class unless divided into separale clasass,

The person's voles divided by the tolal voles In the body corporale or echerne multiplled by 100,

Include detalls of:

{(a) any rélevanl agreament or other slreumatances bagause of which the changs [n relevant Intefest occurred. If subsecllon 6718(4)
applles, a copy of any documant 2alling out tha tarms of any ralevant agreemant, and a statement by the person glving full and accurale
detalls of any conlracl, schame or arrangemant, musl accompany this form, togeiher with a wrllten slalament cerlifying thils contract,

scheme or arrangement; and

()] ahy quallficalion of the powsr of a parzon to axerclse, conlrol the exerclse of, or Influence the exerclse of, the voling powers or disposal
of {he securities to which the refevant inlerest ralates (Ihdlcating clearly the particular securltles fo which the quallfication applies).

Sae the definiion of "retavent agreament” in seclion 9 of the Gorporallons Act 2001.

Detalls of the conslideratlon must Include any and all benefite, monay and athet, that any person fram whom a relavant (ntarast was acqulrad
has, or may, become entllled to recelve In relatlon to thal acqulsltion. Details muak ba Includad avan If lhe banelt fs cordillonal on Ihe happening
or nat of a contingancy. Detalls musl be Included of any benefit paid on hehalf of (he snbatantlal holdar or |tz sseeciats In relallon to the
acqulzlflons, aven If thay are not pald diracily lo the person from whom the relevant interest was acquired.

If ihe substantial holder is unable to determine the idenllly of lhe perzon (ag. f the ralavant Interesl arlzes bacause of en oplion) wrile "unknown.

Glva datalls, IFappropriate, of the present assoclallon and any change In that association since Lhe last substanlial holding nolice,




