Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Metcash Ltd
1 Thomas Holt Drive,
Macquarie Park,

NSW, 2113
Australia
ACN/ARSN: ACN 112 073 480
1. Details of substantial holder (1)
Name Lazard Asset Management Pacific Co
ACN/ARSN (if applicable) ACN 064 523 619
The holder became a substantial
holder on: 5 March 2019

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary 49,386,437 49,386,437 5.42%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) | Class and number of securities
Lazard Asset Management Pacific Co Relevant interest under Ordinary
and its associates listed in Annexure A | section 608(1) of the 49 386.437

Corporations Act

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
Interest Securities registered as holder (8) of securities

SEE ANNEXURE B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
Interest of securities

SEE ANNEXURE C




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure A for list of Associates In respect of each Associate: Related Body Corporate of
Lazard Asset Management Pacific Co

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Lazard Asset Management Pacific Co Level 39, Gateway
and its associates listed in Annexure A 1 Macquarie Place

SYDNEY NSW 2000

Signature

Print name  Apnavi Saddington Capacity: Company Secretary

Sign here /M‘[/{(é% date 7 March 2019




Annexure ‘A’

This is Annexure A of 1 page referred to in Form 603 Notice of initial substantial holder signed
by me and dated 7 March 2019.

/M‘z&%

Apnavi Saddington 7 March 2019
Company Secretary Dated

Associates of Lazard Asset Management Pacific Co. ACN 064 523 619

Lazard Ltd

Lazard Group LLC

Lazard Freres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co., Ltd.

Lazard Asset Management (Canada), Inc.
Lazard Pension Management, Inc

Lazard Asset Management Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Management Holding GmbH
Lazard Asset Management (Deutschland) GmbH
Lazard Funds Marketing GmbH, Frankfurt
Lazard Alternatives LLC

Lazard Investment Funds Limited, Dublin
Lazard Fund Managers (Ireland) Limited

Lazard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Ltd

Lazard Pty Ltd

Lazard Asset Management (Hong Kong) Limited
Lazard Korea Asset Management Co. Ltd
Lazard Asset Management Securities LLC
Lazard Asset Management (Singapore) Pte Ltd
Lazard Asset Management Schweiz AG

Lazard Gulf Limited



Annexure ‘B’

This is Annexure B of 3 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 7 March 2019.

/M‘%%

Apnavi Saddington 7 March 2019
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523 619



Form 603
Annexure B — Present Registered Holders

Registered Person entitled Class and
Holder of relevant interest holder of to be registered number of
securities as holder (8) securities
Lazard Asset Management Pacific Co and | The Bank | The Current Ordinary —
each of its associates listed in Annexure A | of New Registered 10,935,493
York Holder
Mellon
Lazard Asset Management Pacific Co and | Citibank The Current Ordinary —
each of its associates listed in Annexure A Registered 2,870,651
Holder
Lazard Asset Management Pacific Co and | Northern The Current Ordinary —
each of its associates listed in Annexure A | Trust Registered 2,178,109
Holder
Lazard Asset Management Pacific Co and | JP Morgan | The Current Ordinary —
each of its associates listed in Annexure A | Chase Ltd | Registered 27,930
Holder
Lazard Asset Management Pacific Co and | BNP The Current Ordinary —
each of its associates listed in Annexure A | Paribas Ltd | Registered 916,238
Holder
Lazard Asset Management Pacific Co and | BNP The Current Ordinary —
each of its associates listed in Annexure A | Paribas Ltd | Registered 1,891,692
Holder
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Registered 693,197
Australia Holder
Ltd
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Registered 1,467,904
Australia Holder
Ltd
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Registered 101,500
Australia Holder
Ltd
Lazard Asset Management Pacific Co and | JP Morgan | The Current Ordinary —
each of its associates listed in Annexure A | Chase Ltd | Registered 7,168,157
Holder
Lazard Asset Management Pacific Co and | JP Morgan | The Current Ordinary —
each of its associates listed in Annexure A | Chase Ltd | Registered 1,917,755
Holder
Lazard Asset Management Pacific Co and | JP Morgan | The Current Ordinary —
each of its associates listed in Annexure A | Chase Ltd | Registered 8,147,653
Holder




Lazard Asset Management Pacific Co and | BNP The Current Ordinary —
each of its associates listed in Annexure A | Paribas Registered 6,496,233
Holder
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Ltd | Registered 215,197
Holder
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Registered 2,925,260
Australia Holder
Ltd
Lazard Asset Management Pacific Co and | State The Current Ordinary —
each of its associates listed in Annexure A | Street Registered 1,433,468
Australia Holder
Ltd




Annexure ‘C’

This is Annexure C of 3 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 7 March 2019.

/M%%

Apnavi Saddington 7 March 2019
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523619



Holder of Relevant Interest

Form 603
Annexure C — Consideration

Date of
Acquisition

Consideration
AUD

Class and
number of
securities
(Ordinary

Lazard Asset Management Pacific Co and its

SEMVIES))

associates listed in Annexure A 06/11/2018 431,828.12 151,928
Lazarq Assgt Management Pacific Co and its 23/11/2018 411,064.29 150,573
associates listed in Annexure A

Lazarq Assgt Management Pacific Co and its 04/12/2018 764.583.11 307,183
associates listed in Annexure A

Lazarq Asse_:t Management Pacific Co and its 06/12/2018 39,933.11 16,192
associates listed in Annexure A

Lazarq Asse_t Management Pacific Co and its 07/12/2018 1,227,393.19 502,624
associates listed in Annexure A

Lazard Asset Management Pacific Co and its 10/12/2018 2 904.295.90 1.209 293
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 11/12/2018 2 479 437.27 1.040.527
associates listed in Annexure A T T
Lazard Asset Management Pacific Co and its 13/12/2018 1,149 221.35 495 571
associates listed in Annexure A o !
Lazard Asset Management Pacific Co and its 14/12/2018 1.752.014.05 757 143
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 17/12/2018 4.730.013.55 2 021.045
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 18/12/2018 4.238.760.28 1 .854.584
associates listed in Annexure A e e
Lazard Asset Management Pacific Co and its 19/12/2018 1.666.925.88 721.955
associates listed in Annexure A T !
Lazarq Assgt Management Pacific Co and its 20/12/2018 1.616,926.35 673,229
associates listed in Annexure A

Lazarq Asse_t Management Pacific Co and its 21/12/2018 6,796,265.44 2,815,054
associates listed in Annexure A

Lazarq Assgt Management Pacific Co and its 24/12/2018 581.498.00 243,389
associates listed in Annexure A

Lazarq Assgt Management Pacific Co and its 27/12/2018 461,749.54 189,148
associates listed in Annexure A

Lazarq Asse_t Management Pacific Co and its 28/12/2018 1,075,980.67 440,018
associates listed in Annexure A

Lazarq Assgt Management Pacific Co and its 31/12/2018 519.916.96 210,371
associates listed in Annexure A

Lazard Asset Management Pacific Co and its 10/01/2019 482 217.82 207.109
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 14/01/2019 1.069 468.73 451 496
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 15/01/2019 1.452.721.09 611.665
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 16/01/2019 11.594.74 4847
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 17/01/2019 728 115.70 303.363

associates listed in Annexure A




Lazard Asset Management Pacific Co and its

771,121.01

associates listed in Annexure A 18/01/2019 315,299
Lazard Asset Management Pacific Co and its 21/01/2019 1.653.771.92 664.268
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 22/01/2019 814.522.35 321.393
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 23/01/2019 3.751.911.58 1.454 405
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 24/01/2019 3372 516.64 1.300.000
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 26/02/2019 1.624.908.73 637.825
associates listed in Annexure A RS !
Lazard Asset Management Pacific Co and its 27/02/2019 8.201.380.18 3,150,559
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 28/02/2019 1.131.417.82 433.886
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 01/03/2019 1.277.959 51 489 645
associates listed in Annexure A T !
Lazard Asset Management Pacific Co and its 04/03/2019 3402 461.80 1.268.927
associates listed in Annexure A T e
Lazard Asset Management Pacific Co and its 05/03/2019 32 846.611.28 11.714.442

associates listed in Annexure A
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