
ASX ANNOUNCEMENT

INVESTOR PRESENTATION

SYDNEY, Wednesday 13 March 2019: An Investment Presentation on the proposed Name

Change of Managed Accounts Holdings Limited (ASX: MGP) is attached.

Contact:

Peter Brook

Non-Executive Chairman

P: +61 407 727 665



Name change subject to Managed Accounts Holdings shareholder approval at an EGM on 12 April 2019. 
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Relaunching for growth.
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Disclaimer
Summary information 

This presentation contains summary information about Managed Accounts Holdings Limited (Company) (ASX: MGP) and its activities as at the date of presentation. The information in this presentation is of a 
general nature and does not purport to be complete or contain all information that a prospective investor should consider when evaluating an investment decision in the Company or that would be required in a 
prospectus or product disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth) (Corporations Act). This presentation should be read in conjunction with the 
Company's other periodic news releases or ASX disclosure documents as available from time to time. 

Forward looking statements 

This presentation contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could cause actual results, performance or achievements 
of the Company to be materially different from those expressed or implied in this presentation including, amongst others, changes in general economic and business conditions, regulatory environment, results of 
advertising and sales activities, competition, and the availability of resources.  Should one or more of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may 
vary materially from those described in this presentation. Except as required by law, the Company assumes no obligation to update or correct the information in this presentation. To the maximum extent 
permitted by law, the Company and its subsidiaries and officers do not make any representation or warranty as to the likelihood of fulfilment of any forward-looking statements and disclaim responsibility and 
liability for any forward-looking statements or other information in this presentation.  

Not an offer of securities or financial products

This presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or any other law. This presentation does not constitute an 
offer, invitation, solicitation or recommendation with respect to the purchase or sale of any securities or any financial product nor does it constitute financial product or investment advice nor take into account 
your investment objectives, taxation situation, financial situation or needs. An investor must not act on the basis of any matter contained in this presentation but must make its own assessment of the Company 
and conduct its own investigations and analysis. Before making an investment in the Company, a prospective investor should consider whether such an investment is appropriate to their particular investment 
objectives and financial situation and seek appropriate advice, including legal, taxation and financial advice  appropriate to their jurisdiction and circumstances. 

Financial data

All financial information in this presentation is in Australian dollars ($ or AUD) unless otherwise stated. Investors should note that this presentation may contain pro forma historical and forward looking financial 
information. The pro forma and forward looking financial information and the historical information, provided in this presentation is for illustrative purposes only and is not represented as being indicative of the 
Company’s views on its future financial condition and/or performance.

The pro forma financial information has been prepared by the Company in accordance with the recognition and measurement principles of Australian Accounting Standards (AAS) and the Company’s adopted 
accounting policies of applicable accounting standards and other mandatory reporting requirements in Australia. Investors should also note that any pro forma financial information does not purport to be in 
compliance with Article 11 of Regulation S-X of the rules and regulations of the U.S. Securities and Exchange Commission (SEC). Such information does not purport to comply with Article 3-05 of Regulation S-X.

Investors should be aware that certain financial measures included in this presentation are ‘non-IFRS financial information’ under ASIC Regulatory Guide 230: ‘Disclosing non-IFRS financial information’ published 
by ASIC and also ‘non-GAAP financial measures’ within the meaning of Regulation G under the U.S. Securities Exchange Act of 1934, as amended, and are not recognised under AAS and International Financial 
Reporting Standards (IFRS). The non-IFRS financial information / non-GAAP financial measures include EBITDA and EBIT. The Company believes the non-IFRS financial information / non-GAAP measures provide 
useful information to users in measuring the financial performance and conditions of the Company. The non-IFRS financial information / non-GAAP financial measures do not have a standardised meaning 
prescribed by AAS or IFRS. Therefore, the non-IFRS financial information is not a measure of financial performance, liquidity or value under the IFRS and may not be comparable to similarly titled measures 
presented by other entities, and should not be construed as an alternative to other financial measures determined in accordance with AAS or IFRS. Investors are cautioned, therefore, not to place undue reliance 
on any non-IFRS financial information/non-GAAP financial measures included in this presentation.
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Relaunching for growth 

One of Australia’s leading 
independent specialist platform 

providers, our core competency is 
platform administration. We do not

provide advice or manufacture 
investment products.

Well placed for growth post
Royal Commission, independent,  

non-aligned with clear
growth strategies.

The platform market’s broadest 
investment range including 

listed domestic and global assets
(28 exchanges), managed funds, 

fixed interest, term deposits, 
managed accounts, separately 

managed accounts.

Reflecting our strong 
growth ambitions and 

enhanced product suite 
with the delivery of our 

new wrap product 
expected in Q2 2019, we 

are relaunching under
a new market facing brand

Xplore.
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Flexible solution delivery –
from standard off the shelf 

through to bespoke solutions 
built to meet the needs of the 

advisory group.



Who we are

 Independent platform provider - not institutionally owned. 
 Deep industry expertise and experienced management team. Proven track 

record in providing platform solutions for over 14 years
 A broad range of platform solutions including off the shelf and

bespoke offerings, with access to local and global markets.
 Providing solutions to over 150 financial services groups including IFAs,

stock brokers and institutions.
 $13.3 Billion assets under administration including

over $2.6 Billion in International (as at 28 February 2019). 
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Growth in FUA
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Funds Under Administration 

Chart includes Linear FUA from 2014 and post merger in November 2017
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Products and Markets

Investment MDA
Super and Pension MDA

Flexible platform solution 
enabling the widest 
possible choice of 
investments while allowing 
efficiency of execution.

Targeted at IFAs, 
stockbrokers and investment 
managers

Integrated multi-tier offering covering the broad market and specialist users. 

Non-custody or custody 
outsourced administration 
and taxation service covering 
any domestic and global 
asset via inhouse execution 
and trading team. Also 
includes HIN for shadow 
brokers 

Targeted at  stockbrokers and 
shadow brokers

Bespoke outsourcing 
solutions 

Targeted at Institutional 
clients and MDA operators.

Investment Wrap
Super and Pension Wrap –
Q219

New flagship wrap platform 
with broad investment 
offering and true multi 
country and multi currency 
capability

Targeted at IFAs and 
stockbrokers.
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Competitive Strengths

Broad asset offering, local
and international assets,

multi currency multi market.

Flexible platforms to enable 
investment managers to 

optimize investment outcomes.

Broker sponsorship 
supporting broker of choice 

and flexible execution 
options.

Non-custody and
custody solutions

Experienced team with 
deep industry expertise.Competitive pricing driven

by scale and efficiencies.

A WORLD OF
INVESTMENTS



Clients 
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Revenue Model
Xplore Platform Services 

Key Revenue Drivers Key Profit Drivers Growth Drivers

Xplore MDA, Managed Account, Wrap, Super & Pension

Percentage of FUM charged to client Scalable business Royal Commission shift to independent 
platforms

Fee charged for each Transaction Number of transactions Market volatility

Cash margin Model portfolio cash holdings FUM growth

GST rebate on fees Scale of fees Increased FUM and transactions

Xplore Portfoilo Administration Services

Fixed Fee per account Number of accounts Stockbrokers and shadow brokers 
outsourcing their back office 
administration

Cash Margin Model portfolio cash holdings FUM growth

Xplore Outsource Solutions

Percentage of FUM for administration All investments supported Only full service offer in the market

Flat dollar or percentage fees for 
additional services

Ability to unbundle our standard offerings Clients outsourcing non core functions 
such as administration

A WORLD OF
INVESTMENTS



Track record

FY2015 FY2016 FY2017 FY2018 6 months to Dec18

Revenue ($) 4,353,686 5,499,906 6,895,253 15,146,761 9,308,454 

Revenue Growth % 41% 26% 25% 120% 96%

Gross Margins ($) 3,418,384 4,333,492 5,443,382 12,040,350 7,087,914 

Gross Margin % 79% 79% 79% 79% 76%

EBITDA  ($) 599,963 987,000 1,092,537 - 739,125 - 151,618***  

FUA ($) 1,503,657,329 1,804,913,048 2,106,770,010 13,443,955,205 13,219,301,185 

Tax Losses ($) $3,675,003 2,437,907 1,244,484 15,629,251* 19,882,022** 

*Tax losses of Linear at the time of acqusition

** Includes Depreciation on $15m of Linear Software 

*** Does not include deferred income from fund manager fees of $600,000 and GST $1,300,000
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Growth Focus
Strong growth plans –
execution underway
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Planned Growth in MDA 
Superannuation 

 A flexible platform solution enabling the widest possible
choice of investments and efficiency of execution.

 Enabling investment managers to run the same models
within superannuation as they do within the wrap and
MDA investment portfolio.

 Ability to run the same investment strategy in
SMSF and retail superannuation.

 Federal Labor Opposition policy to limit the amount of
franking credit rebates for SMSFs thus making retail superannuation 
offerings more attractive vis-à-vis SMSFs
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 A platform that provides true multicurrency and 
multimarket access for both investment and 
superannuation/pension investors.

 Access A World of Investments including domestic assets 
and global securities on over 28 exchanges worldwide.

 Streamlined reporting in a single ecosystem including 
performance reporting, valuations, asset allocations and 
annual tax statements.

 Competitive pricing.
 Expected to launch in Q2 2019.
 Forward planning well underway for asset growth.

Planned growth in wrap 
platform
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Planned growth in market 
share

 Continued growth and share
in structural disruption of
incumbent platforms.

 Post Royal Commission expected 
move
away from large bank owned
platforms to the more agile
and independent platforms.

 Initial marketing focus is on the
small IFA (circa $200m FUA) to
drive early adoption. 200
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Wrap Platform FUA ($Bn) for Australian market 

Source: Strategic Insight (Plan For Life) Platform Report 30 June 2018
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Outsourcing Solutions

 Launch Xplore Outsourcing Solutions expected Q2 2019
 Leverage for our infrastructure clients who can choose only the components 

they need.  
Examples: 

Trustee (RSE) for a 
superannuation fund
who retains all other 
functions in-house.  

Client administration for a 
stockbroking firm who 

retains trade execution.

Superannuation 
administration for

a financial advisory
Firm who retains the
investment capability.
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1Q 19 
 Rebrand
 Linking products and 

services to the Xplore
brand

2Q 19
 Xplore Wrap for 

Investment, Super & 
Pension 

 Launch new front end 
for MDA, MDA Super and 
Pension

 Appoint CFO

3Q 19
 Appoint CEO 
 Enhance Wrap with new 

overlay service
 Enhance Portfolio 

Administration Service 
for shadow brokers 
including HINs, 
enhanced cash, 
international securities

Roadmap – execution plans
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Outlook & Guidance Affirmed

Forecast Guidelines 
 The board FY19 guidance affirmed: underlying EBITDA expected to be $7.0m -

$8.5m.
Guidance assumptions
FY19 earnings guidance assumes:
 annualised synergies of $3.5 million from the Linear transaction.
 the receipt of fund manager fees for the new wrap of $900,000 and $1,900,000 

for GST for the forecast period.
 the exclusion of any transaction or integration costs for any acquisitions.
 no material downturn in global financial markets.
 no adverse regulatory change on the products and services provided by the 

Company. 
Medium term financial outlook
 Xplore is focused on delivering long term profitable growth, with increased

FUM and the judicious deployment of capital to drive shareholder value.
A WORLD OF
INVESTMENTS



Summary & Conclusion

 Xplore brand reflects expanded product suite with delivery of new wrap 
product and strong growth ambitions

 Xplore is one of Australia’s leading independent, specialist platform providers 
with the market’s broadest investment range and flexible solution delivery

 $13.3bn of assets under administration including over $2.6bn in international
 Commitment to executing clear growth strategies:

 Growth in MDA Superannuation - flexible platform solution enabling 
the widest possible choice of investments and efficiency of execution

 New wrap platform provides true multicurrency and multimarket access 
 Scope for increased market share – well placed post Royal Commission, 

plan to drive early adoption
 FY19 EBITDA guidance affirmed as expected $7-8.5m EBITDA subject to 

assumptions. 
 Focused on driving long term profitable growth with increased assets under 

administration.
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Appendix
Platform Comparables and Summary 
Financials
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Platform Comparables
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Data sourced from ASX announcements
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Summary financials
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Summary financials
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Summary financials
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Smart Solutions from
a trusted partner

call

1800 446 971

visit

xplorewealth.com.au

Managed Accounts Holdings ABN 34 128 316 441 is an independent platform provider and investment administrator. We deliver platform, administration and 
technology solutions to stockbrokers, wealth managers, and financial advisory firms. The Xplore name change is subject to Managed Accounts Holdings shareholder 
approval at an EGM on 12 April 2019. Suite 1, Level 5, 28 Margaret Street, Sydney, NSW, 2000.


