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Dear Sir/Madam 

Takeover bid by ESR Real Estate (Australia) Pty Ltd for 
Propertylink Group - notice of compulsory acquisition 

We act for ESR Real Estate (Australia) Pty Ltd ACN 625 761 962 (a wholly owned 
subsidiary of ESR Cayman Limited) (ESR Australia) in relation to its off-market takeover 
bid under Chapter 6 of the Corporations Act 2001 (Cth) (Corporations Act) for all of the 
fully paid ordinary stapled securities in Propertylink Group (ASX:PLG) (Offer). 

We enclose, by way of lodgement in accordance with section 661 B(1 )(d) of the 
Corporations Act 2001 (Cth) a copy of ASIC Form 6021 (Notice of compulsory acquisition 
following takeover bid) (Notice) and an accompanying letter addressed to Propertylink 
securityholders (Letter). 

The Notice was lodged with ASIC earlier today and the Notice and Letter will also be given 
to Propertylink securityholders today. 

Yours faithfully 
Corrs Chambers Westgarth 

Adam Foreman 
Partner 
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14 March 2019 

 

Dear Propertylink Securityholder  

Compulsory acquisition of your Propertylink securities 

We refer to the off-market takeover bid (Offer) made by ESR Real Estate (Australia) Pty Ltd ACN 625 
761 962 (ESR Australia) (a subsidiary of ESR Cayman Limited) for all of the fully paid ordinary 
stapled securities in Propertylink Group (ASX:PLG) (Propertylink). 

As ESR Australia now has relevant interests in more than 90% of the Propertylink securities on issue 
and is otherwise entitled to do so, ESR Australia will, in accordance with the Corporations Act 2001 
(Cth) (Corporations Act), proceed to compulsorily acquire any Propertylink securities which have not 
been accepted into the Offer. 

This letter and the enclosed compulsory acquisition notice (Notice) sets out the compulsory 
acquisition procedure and explains your rights. You should carefully read the Notice. 

As explained in the Notice, the compulsory acquisition will be on the same terms as under the Offer, 
which means that you will receive, subject to the terms of the Offer, $1.164 cash1 per Propertylink 
security. 

You do not need to sign or return the Notice. On completion of the compulsory acquisition procedure, 
Propertylink will send to Propertylink securityholders who have had their Propertylink securities 
compulsorily acquired an explanation of the procedure for claiming the consideration for that 
acquisition. Subject to the Corporations Act, completion of the procedure is expected to occur around 
5 to 6 weeks after the date of this letter. 

If you have any questions about this letter or the compulsory acquisition procedure, you may call the 
ESR Offer Information Line on 1300 420 709 (from within Australia) or +61 1300 420 709 (from 
outside Australia) between 8.30am and 5.30pm (Sydney time) on Monday to Friday. 

Yours faithfully 

 
 

Philip Pearce 
Director 
ESR Real Estate (Australia) Pty Ltd 

 
 

 
 

                                                      
1 The consideration payable under the terms of the Offer was adjusted as a result of the interim distribution paid by Propertylink 
on 31 January 2019. 
 








