Form 605

CarporatiarsAct 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme

SMARTGROUP CORPORATION LTD(SIQ)

ACN/ARSN 126 226 831

1. Details of substantial holder (1)

Name Annexure A

ACN/ARSN (if applicable) Annexure A

The holder ceased to be a

Substantial holder on 14 Mar 2019
The previous notice was given to the company on 06 Nov 2018
The previous notice was dated 06 Nov 2018

2. Changes in relevantinterests

Particulars of each change in, or change in the nature of, are levant interest (2) of the substantial holder or an associate (3 ) in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class(6)and | Person's votes
change relevant interest change(4) Given in relation number of affected
changed to change(5) securities
affected
IAnnexure C

3 Changesin association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substanti

holder in relation voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Not Applicable

4 Addresses

The addresses of persons named in this form are as follows:

Name Address

JAnnexure B

Signature

Print name  Nick Griffiths,
Chief Investment Officer

Date 18" March 2019

b




Annexure A

Details of Substantial Holder

Pengana Capital Group Ltd

Pengana Capital Ltd

Pengana Investment Management Ltd
Pengana International Equities Ltd

ACN

059 300 426
103 800 568
063 081 612
107 462 966

IAnnexure B

Pengana Capital Group Ltd

Pengana Capital Ltd

Pengana Investment Management Ltd

Pengana International Equities Ltd

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000




Annexure C

Date of Change | Security No of Fully Paid Cash Consideration Holder
Code Ordinary Shares

10-Dec-2018 SIQ 24,233 $ 224,396.97 | Pengana Capital Ltd
12-Dec-2018 SIQ 3,550 $ 33,635.22 | Pengana Capital Ltd
14-Dec-2018 SIQ 7,623 $ 72,236.41 | Pengana Capital Ltd
18-Dec-2018 SiQ 64,109 $ 587,067.51 | Pengana Capital Ltd
20-Dec-2018 SIQ 12,083 $ 103,522.21 | Pengana Capital Ltd
21-Dec-2018 SIQ 37,917 $ 320,932.84 | Pengana Capital Ltd
27-Dec-2018 SIQ 79,758 $ 694,514.17 | Pengana Capital Ltd
28-Dec-2018 SIQ 50,095 $ 438,707.66 | Pengana Capital Ltd
04-Jan-2019 SIQ 20,147 $ 174,203.06 | Pengana Capital Ltd
14-Jan-2019 SIQ 170,000 $ 1,554,662.75 | Pengana Capital Ltd
01-Feb-2019 SIQ -5,000 -$ 50,826.53 | Pengana Investment Management Ltd
04-Feb-2019 SIQ -5,000 -$ 47,597.59 | Pengana Investment Management Ltd
12-Feb-2019 SiQ -37,621 -$ 371,575.96 | Pengana Capital Ltd
13-Feb-2019 SIQ -113,084 -$ 1,115,827.44 | Pengana Capital Ltd
18-Feb-2019 SIQ -735 -$ 7,271.49 | Pengana Capital Ltd
19-Feb-2019 SIQ 20,000 3 170,093.50 | Pengana Capital Ltd
19-Feb-2019 SIQ 30,000 $ 255,260.34 | Pengana Capital Ltd
05-Mar-2019 SIQ -35,480 -$ 303,663.71 | Pengana Capital Ltd
06-Mar-2019 SIQ -10,784 -$ 92,046.62 | Pengana Capital Ltd
07-Mar-2019 SIQ -23,668 -$ 202,846.67 | Pengana Capital Ltd
08-Mar-2019 SIQ -27,274 -$ 232,704.18 | Pengana Capital Ltd
14-Mar-2019 SIQ -350,000 -$ 2,950,993.50 | Pengana Capital Ltd




