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AnnexureA
IOI NIN PI,vt 11&1ulI

This is ttic Anocxure of 1 page msked Anienre A refc:red to in Form 604 - Notice of change of interests of
subitin al holder.

The encloled document is a Utle copy of the Exercise Notice dated 15 March 2019 with respect tothe exercise
of 85,000,000 warmnm (in accordance with a wans* deed poll dated 11 Aligust 2017) inued by OL Master
Limited to Aeon Metals Limited.

Nm.'.:   '004f
Authorised Signatory
Date: 1 1.3. I
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COPY TO:

The Directors
Aeon Metals Limited
Level 3.88 Pit[ Street
Sydney NSW 2000
Austmlia
(the 'lls:mer')

Exercise Notice

Boardroom Pty Limited ACN 003 209 836 (the  Warrant Registrar')

Madison Pacific Trust Limited (the "Note and Security Trustee' and
'Paytng Agene)

OL Master Limited (Registration No. CT-277684),554018 (the *Warrantholder') being the
registered holder of 85.000,000 Warrants (as defined in the Warrant Deed Poll) issued
pursuant to and in accordance with the Warrant Deed Poll dated 11 August 2017 executed by
the Issuer (the "Wan-ant Deed Poll"). gives notice that it wishes to exercise 85,000.000 of
the Warrants (as defined in the Warrant Dced Poll) into Ordinary Shares (as defined in the
Warrant Deed Poll) in the capital ofthe Issuer. This notice is irrevocable.

These Warrants have an Exercise Price ofASO. 16.

The Warmntholder authorizes the IMmler to register it as the holder of Ordinary Shares (as
defined in the Warrant Deed Poll) in the Issuer and agrees to be bound by the constitution of
the Issuer.

The Warrantholder. also being a "Noteholder" under Lhe Note and Security Trust Deed dated
22 July 2015 between the Issuer (as the -Compant) and Madison Pacific Trust Limited (as
the 'Note and Security Truster) ('Note Deed") and in whose name Notes (as defined in the
Note Deed) are registered in the Note Register (as defined in the Note Deed). also notifies the
Issuer (as the "Company under the Note Deed) and the Note and Secudty Trustee and
Paying Agent that this notice constitutes a Warrant Exercise Notice for the purposes of
paragraph 6.10 of the Note Conditions (as defined in the Note Deed) and therefore requests
that the Set-OfT Amount (as defined in paragraph 6.10(d) of the Note Conditions (as defined

· in the Note Deed)) be set offagainst the Exercise Price (as defined in the Warrant Deed Poll)
specified in this notice in accordance with paragraph 6.10 of the Note Conditions (as defined
in the Note Deed). j
Dated: 1 5 MACJ. p 2019

Signed on behalf of )

OL MASTER LIMITED 1 SIGnature Colin Smith
by its duly authorised representative ) - -- UE) Counsel

OCP Aia (Singpore) Mc ! imitedin the prev•rre of: , .........„...............................
Printed Name

Witness

Printed Narile

332758+03-¥3.0 -1- 1 040634772
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