
























AFT CORPORATION LIMITED - ABN 33 004 701 062
AND CONTROLLED ENTITIES

DIRECTORS’ REPORT

Directors’ Meetings

The attendance of directors was as follows:
Held Eligible Attended

William Wilkinson 11 11 11

Lawrence Longjian Cao 11 11 11

Neil Bourne 9 8 9

Alan Beasley 11 11 10

Principal Activity

There has been no significant change in the nature of this activity during the year.

Review of Operations and Financial Results.

Dividends

No dividends have been declared or proposed for the year.

Risk Management

Significant Changes in State of Affairs

No significant changes in the Group's state of affairs occurred during the financial year.

Procedures have been established by the Board to ensure the Group’s risk management and internal compliance
and control system continues to operate efficiently and effectively in all material respects.

The result for the financial year ended 31 December 2018 after income tax is a loss of $ 421,305 (2017: loss of
$367,671). 

The Executive Director's report contains further information on the detailed operations of the Group during the
year.

During the year, there were 11 meetings of directors during the year.

As at the date of this report, the Company does not have a separately constituted audit committee. The Company
is not of a size, nor are the affairs of a complexity, sufficient to warrant the existence of a separate audit
committee.  All matters, which could be delegated to such a committee, are dealt with by the full Board.

The principal activity of the Group during the year was the marketing and sales of solar panel products by Artemis
Building Systems Pty Ltd, and supporting new developments with project finance under leasing and energy sale
contracts through its subsidiary Artemis Energy Solutions. 
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