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Notice of change of interests of substantial holder

To Company Name/Scheme Maximug Rescurces Limited

ACN 111 977 354

1. Datalls of substantlal holder (1)

Name Michaal Ruane

ABN 899 6084 4087 038

There was a change In the
intereats
of the substantlal holder on

1 April 2018

The previous notice was given ta the cornpany on

26 March 2019

The previous notice was dated

26 March 2019

2. Pravious and preaent voting powar

The iotal number of votes attachad to all the vating sheres In the company or voling Interests In the 2cheme that the substantial holder or an sagociate (2) had a ralavanl
interest (3) In when lasl required, and when now raquired, to give & subslantial halding notice to the company ar scheme ara an follows:

Previousz natice

Prasent notice

Clazs of gacurities (4)
) Paraon's votes

Voting powar (5)

Perzon's vatss

Voling powsr

Ordinary Fully Paid Shares 2,487,954

8.22%

2,644,918

9.40%

3. Changes in ralavant Intereats

Particulars of each change In, or change In the nalure of, @ rélavant Intersat of 1he sUbEIANLEl hotdar or an associate In voting eecurllles of the company or echame, alnc tha
subgianlizl holder waa laal required (o give'a oubstaniial holding nolice Lo tha company or saheme are a3 follows.

Date of Change Parson whose relevant interest | Nature of change (6) | Consideration given | Class and number | Person's votes
. changad in ralation to change of sacurilias affectad
7) affected
28.03.19-01.04.19 | Tyson Resources Pty Ltd |On Markat (Buy) $8,759 116,624 | 116,524
28.03.19 Tyson Resources Pty Ltd |On Market (Sell) 675 8,560 9,560
28.03.19 Kesli Chamicals Pty Lid  [On Market (Buy) $18,771 250,000 250,000

4, Presant relevant Interests

Parlculars of each raldvant Inlaresl of the substantial holder In vating sacurities after the change are as follows:

Halder of ralavant Registarad holder of sacurities: Parson antithad to be Nature of relevant |Class and number of|  Person's
Interast registarad as holdar (8) Intarast (8) sharag vates

Michael Ruane Kesli Chemicals Pty Ltd Michiael Ruana Director 2,606,258 8.28%

Michael Ruane | Tyson Resources Pty Ltd Michael Ruane Director 338,660 1.12%
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§. Changaz In associatlon

The parsone who have bacoma aseoclales (2) of, ceased (o be assoclales of, or have changed tha natura of thalr assoclation (8) with, the substantial holder (n relalion 1o votin
inbarasls In tha company or scherma are as follows:

Name and ACN/ARSN (IF applicable) ' Nature of asgociation

6. Addresses
The addreases of parsuna named in this form are as follows: 4
Mame - Addrags

Michael Ruang 29 Cunningham Street, Ardross WA 6153

Signature
print name Michael Ruane capacity Director/Holdar
sign here Michael Ruane dale 2 April 2019
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If thera are a number of substantial holdare with similar or related ralavant intarests (8g. a corporation and I3 relaled corporalions, or the manager and trustes
of an aquidy trust), the names could ba Included in an annaxure to the form. If the ralavant Inlerests of & group of persons are eeaanlially simllar, thay may be
referred lo throughout the form as a specifically named group if the membership of each group, with the names and addresees of membera is clearly set out
In paragragh & of the form,

Sea tha dafinltion of "aasociale” In sectlon O of tha Corporailons Act 2001, .

Sea the definllion of "relevant Interesl” In sectlons §08 and 8T1E(7) of ihe Corperalions Acl 20(H,

Tha voling shares of 8 company conslitute one class unless divided Into separate classes.

The pargon's voles dividad by (he 1olal vobes In the body corporate or gehema mulliplled by 100, .

Include detalla of:

(8) any ralevant agraament or olher circumstances bacause of which the change In relevant Interast occurred, If subsection 671E(4) applles, a copy of any
document satting out the tarms of any relavant agreement, and a statement by the pereon giving full @nd accurale detalls of eny conlract, scheme or

arrangamant, musl aceompany this farm, togethar wilh & wilthan ztatement cartfying thia contract, scheme or arrangemant; and

{8y any qualification of the powar of & paraon 10 exerclse, contral Iha axerciae of, or Influence the exercisa of, the voling powers or disgposal of the
sacuriles tos which the ralavant intarast ralatas (ndieating cleatly tha panlcular aecurllies o which the quallficallon applles).

Sea the definitlon of "relavant agreement” In section 8 of the Corporations Act 2001,

Detalls of the conzlderalion must Include any and all benefile, money and other, Lhat any peraon from whom a ralgvant intareal waa acquirad hae, or may,
became enlllled to recalve In relation to thal acquisition. Delells must be Included even If the benefil Is condHienal on 1he happaning of nat of & conlingancy.
Cetalle must be Included of any benefll paid gn behalf of the aubstanlal holder or lis asspclate In refation 1o Ihe acquisilions, aven If thay ara net pald diraelly
fo the peragn from whom (he relevant Inlergat wag ecquired.

If the subsiantlal holder is unable to determina the Idenllly of the person (eg. if tha relevant inlerast ariees bacause of an optlon) wrlte "unknown".

Give detalle, if appropriale, of the presant association and any chanpge In {hat aasociation since the last substantial holding notica.



