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Important Notice and Disclaimer

This presentation is for information purposes only and is a summary only. It should be read in conjunction with the most recent financial report and the Information
Memorandum. The content of this presentation is provided as at the date of this presentation (unless otherwise stated). Reliance should not be placed on information or
opinions contained in this presentation and, subject to any legal obligation to do so Ricegrowers Limited (trading as SunRice) does not have any obligation to correct or update
content.

This presentation does not purport to contain all information necessary to an investment decision, is not intended as investment or financial advice, is not a recommendation,
offer or invitation by any person or to any person to sell or purchase securities in SunRice in any jurisdiction, and must not be relied upon as such. Any decision to buy or sell
securities or other products should be made only after seeking appropriate financial advice.

This presentation is of a general nature and does not take into consideration the investment objectives, financial situation or particular needs of any particular investor.

Any investment decision should be made solely on the basis of your own enquiries. Before making an investment in SunRice, you should consider whether such an investment
is appropriate to your particular investment objectives, financial situation or needs and obtain independent advice from a qualified financial adviser.

The distribution of this presentation including in jurisdictions outside Australia, may be restricted by law. Any person who receives this presentation must seek advice on and
observe any such restrictions.

To the maximum extent permitted by law, SunRice, its related corporations, directors, officers, employees or agents disclaim all liability (including, without limitation, any liability
arising from fault, negligence or negligent misstatement and whether that liability is direct, indirect or consequential) for any loss arising from this presentation or reliance on
anything contained in or omitted from it or otherwise arising in connection with this (whether foreseeable or not).

All amounts are in Australian Dollars, unless otherwise stated. Certain statements in this presentation relate to the future, including forward looking statements relating to
SunRice’s financial position and strategy. Whilst the forward-looking statements are based on current views, expectations and beliefs as at the date they are expressed, these
forward looking statements involve known and unknown risks, uncertainties, assumptions and other important factors that could cause the actual results, performance or
achievements of SunRice to be materially different from the future results, performance or achievements expressed or implied by such statements. No representation or
warranty, express or implied, is made as to the fairness, accuracy, reliability, completeness or correctness of information contained in this presentation, including the accuracy,
likelihood of achievement or reasonableness, fairness, accuracy, reliability, completeness or correctness of any forward-looking statements. There can be no assurance or
guarantee that these forward-looking statements will be realised.

This presentation should be read in conjunction with other publicly available material. Further information including historical results and a description of the activities of
SunRice is available on our website: https://investors.sunrice.com.au/investors/.

About SunRice’s structure
The structure of Ricegrowers Limited (SunRice) contains non-standard elements including its dual class share structure comprising A Class Shares and B Class Shares.
A Class Shares confer on their holders the right to vote at general meetings but no right to dividends. A Class Shares are not quoted on ASX and may only be held by Active

Growers. The right to vote is based on one member, one vote and no person may hold more than 5 A Class Shares. In practical terms the voting rights held by A Class
Shareholders give those shareholders the right to control the election of directors and any changes to SunRice’s constitution.

B Class Shares are quoted on ASX and confer on their holders the right to receive dividends, as determined by the directors from time to time. Holders of
B Class Shares do not have the right to vote at general meetings of SunRice and may only vote on proposals involving a variation to their class rights or

if required for the purposes of the ASX Listing Rules. This means B Class Shareholders have no right to vote on the election of directors of SunRice.

No person may hold more than 10% of the total number of B Class Shares on issue.
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For more details of the non-standard elements of SunRice’s structure see https://corporate.sunrice.com.au/investors/.



SunRice Overview

Australian branded global food group
30 major brands in around 50 countries

Solid foundations & strong growth Rice Pool Profit
opportunities
Revenue exceeding $1 billion (up 10% in 5 years)

Business Business

Robust business model
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Complementary businesses provide resilience ®
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Diverse industry exposure = S B
Domestic and international / branded and non-branded g o o
. . | - © 3
Leading brands in core categories =
#1 rice brand in ANZ / #1 brand in medium grain in ME ®
_ _ _ _ N J J
History of innovation and transformation v Y
. . o . Paddy price paid to growers Dividends
Australian rice growers most efficient in the world (A Class shareholders) (B Class shareholders)

Since 2012, SunRice has transitioned from marketing Australian rice
crop to servicing growing global demand for branded food products
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Diverse Product and Brand Portfolio Range
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Basmati
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More than 700 products from table rice, shacks and ready-to-go
meals, to rice flour and livestock and companion animal products




Unique Global Presence with Exposure to Growth
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. OUR GLOBAL OFFICES
@ COUNTRIES WE EXPORT

SunRice places branded products in around 50 countries, with significant markets in
the Pacific and the Middle East, and expanding markets across Asia
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¥ Operational presence in eight countries: Australia, USA, Singapore, Dubai, Solomon
¥ Islands, Jordan, Vietham and PNG

Building secure, high quality supply chain from Asia to complement the Australian

Vv
¥ and USA rice crops un
ﬂuce

Important role in supporting growers and communities in those countries
and markets in which we operate, including PNG and Vietnam
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SunRice Groups Comprises Complementary Businesses

Deals with the
receival, milling,
marketing and
selling of Riverina
Rice

Paddy Price is
calculated by
aggregating all
revenue from sale of
Riverina rice and
deducting relevant
costs

Contributes to Group
NPBT through
payments to
Corporate for use of
brands and assets

Shares overheads

with SunRice
business

§1\II% "
A

Sunlong

International
Rice

Primarily purchases,
processes and
markets rice to
supply international
branded markets,
tender markets or
other processors

International rice is
also sold in Australia
when varieties
cannot be grown

Segment includes
locally branded

businesses: Trukai
(PNG) and Solrais
(Solomon Islands)

Sourcing capabilities
in Australia, US,
Vietnam

SINCE 1934

HINODE

Manufacturing,
marketing and
distribution of value-
added rice-based
products

Rice cakes, snacks,
rice flour, microwave
rice and ready-to-go
meals

Active product
innovation and
development
programme

CR

» Specialty gourmet
food distributor of
both imported and
locally manufactured
goods consumers
and food service
channels

* High provenance
products aligned with
food trends

Flagship brands
Riviana and Always
Fresh. Recent
acquisitions of
Rosa’s Gourmet and
House of Riz

CopRice

» Manufacture,

distribution and sales
of stockfeed and
companion animal
products

» Value-add usage of

by-products from rice
processing

« Draws on nutritional

expertise

Nutriice)

Operating structure provides commercial resilience and also protects
the interests of B Class Shareholders, who receive dividends

Corporate

» Captures charges to
the Rice Pool
Business for funding
access and use of
manufacturing and
storage assets and
charges to all
business segments
for use of brands

Holds rice receival,
storage and
processing assets,
as well as SunRice’s
brands




Financial Performance

AS billion  Group Revenue (since FY12)
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SunRice’s Unigue Corporate Structure

SunRice
Qur objective is to optimise returns for both classes of shareholders
through the complementary Rice Pool and Profit Businesses,
which have mutually beneficial links and purposes

A Class Shareholders B Class Shareholders

Grower Shareholders Investors

Shared costs

Revenue Asset financing Revenue
_ charge _
Trademark use ’
Expenses charges Expenses

— Paddy Price —

- supplement -
PADDY PRICE (if required) PROFIT
Payments for rice paddy to Dividends to
Growers and A Class Shareholders B Class Shareholders

Y4
S

A business risk currently playing out is low
Riverina rice supply due to drought
- C19 crop expected to be ~50,000 paddy tonnes

- C19 crop acquired through Fixed Price / Fixed Volume
contracts (rather than rice pool arrangements)

- Highly unlikely the Rice Pool will be self-funded in C19

Impacts can be offset to an extent by
- Increased global sourcing (International Rice benefits)
- Carry-over volumes (maintain asset throughput)

- Fixed Price / Fixed Volume contract arrangements
with growers to encourage crop plantings

Rice Pool and Profit Businesses are
complementary and work together to
minimise risk across the Group and
produce returns for both investors
and growers



Global Food Trends Underpin Growth Strategy

Developing
countries that are
rice eating nations
are ramping up the
wealth curve, in Rice eating nations
search for premium are becoming obese
and convenience and diabetic, and
will likely favour a
Low Gl offering

Many rice-eating
nations are
searching for food
safety assurances

Movement away

from sugars, gluten
and animal protein An ongoing global
has led to growth in fascination with
rice flour, rice Sushi
syrups, rice bran +
rice proteins

Healthy Snacking
on the rise
(including Gluten
Free Snacks)

Unique position as only one of a few truly global rice companies and
our reputation for quality = ideal position to capitalise on these trends
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Reasons to Invest in SunRice
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Established brands and presence in high growth markets across Australia,
Asia, the Pacific and the Middle East

SunRice benefits from a combination of Australia’s reputation for clean,

green supply and the Company’s credentials for being international experts
in rice food

Diverse and complementary businesses across the Group designed to
promote commercial resilience and insulation from agricultural cycles

Demonstrated ability to identify and execute profitable growth initiatives
despite the volatility of Riverina rice supply and offshore sovereign risk

2022 Growth Strategy provides roadmap for future growth and
diversification through leveraging current global consumer trends

SunRice aims to be a multi-national branded food company of
scale with market leading positions in various segments across
multiple geographies
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