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During the 3™ quarter of F2019, County focused on assessing a number of new potential additional projects for the

Company, as well as maximising the value of its existing coal assets. The surplus parcel of land in Wyoming is being offered
for sale.

Capital Structure Progress during the Quarter

ASX Code Ccal

Share Price (Close 12-4-19) AS0.010 Coal assets and ongoing Business Opportunities
Ordinary Shares 188.350m . . . . e
Total Options A County is actively looking at analysing opportunities in
ITM Options* o the resource industry, where its management team has
Fully-Diluted Market Cap. A$1.884m experience to enhance value. A number of new projects
Less: Cash A$0.110m have been reviewed during the quarter mostly based in
Add: Debt - Australia.

Enterprise Value (EV) AS$S1.774m

*ITM options: in-the-money options County is offering for sale a surplus parcel of freehold

land in Wyoming.

The economic climate for coal has improved with
Board & Management . . . . .
. improvements in thermal and coking coal prices. Coking
Chairman Robert Cameron AO . . L
—— and thermal coal prices continue to be strong, which is
Managing Director Rod Ruston o
Non-Executive Director David Miller positive for the sector.
Company Secretary Terry Flitcroft In Wyoming County retains its Miller coal leases and the

BAT/Piney Creek portion of the Shell Creek area.

Corporate Details ) .
The Company is not spending further funds on these

Name: County International Limited areas, other than to maintain its leases.
ABN: 40149 136783

Address: Level 2, 27 Macquarie Place
Sydney, NSW 2000, Australia
Office: +61 29251 3311
Web: www.countyinternational.com

For More Information

Rod Ruston

Managing Director
rod@countyinternational.com
Office: +61 2 9251 3311
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