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NACS ASSET Lavel 34, MLC Centre
MAMAGEMENT 19 Martin Place
LIMITED Sydnay NSW 2000

ABN 23107 424 126 T (02) 9002 1578

F 102) 8215 o037
E enquiries@naos.com.au

n O >Z

WW.NE05.com.aud

18 April 2019

The Manager

Market Announcements QOffice
ASX Lirnited

By fax: 1300 135 638

Dear SirrfMadam,

BSA Limited ACN 088 412 748 (ASX:BSA)
Naotice of change of interests of substantial holder (Form 604)

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in BSA Limited ACN 088 412 748 (ASX:BSA), lodged on behalf of NAQS Asset
Management Limited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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Form 604

Carporations Act 2001
Sactlan 3718

Notice of change of interests of substantial holder

To Gompany Name/Scheme BSA Limited

ACNIARSN o8g 412 748

1, Details of substantial holder (1)

Name NAQZ2 Asset Management Limited

ACN/ARSN (if applicable) 107 624 126

Thars was 4 change in the interestz of the
substantial halder an 17/04/2019

The previous notice was given to tha company en 15/01/2010

The previous notice was dated 15/01/2018

2. Previous and present voting powar

The total number of vates attachad te all the voting shares in the company or voting interests in the scheme that tHe substantial holder or
an associate (2) had & relevant interest (3) in when [ast required, and when now required, to give a substantial holding natice to the
company or scheme, are as follows:

GClass of securities (4) Previous notice : Present natice
Parson’s votes Voting power (5) Person's votes Voting power (5)
Ordinary Shares 79,431,632 18.55% 83,730,628 19.56%

3. Changes In ralavant interests

Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holdar or a0 associate in voting securities of
the company or scheme, since the substantial helder was last required to give a substantial holding notice to the company or schema are

as follows:

Date of Person whose Mature of change (6) | Consideration glvan Class and number | Person's votes

change relevant intergst in relation to change of securities affectad
changed (7) affected
HAQE Ahaset
Management 4,258,994

17/04/2019 | Limited & On Marketi Qrdinary 4,208,896
Ralatad Zhares
Dartias

4. Present relevant interests

Particulars of each relevant interast of the substantial holder in voting securities after the change are as follows:

Holder of Radglstarad holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities
intarast (3

Various Ability to
NADS Amzet antities which | influanca the 83,730,628
Management | Various hava appointed | voting and Ordinary 15.56%
Limited NAGS Asszat digpogal of Shares

Managamant gequritiasg
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Limited ag
Invastment
Managar.

&. Changes In association

Tha peraons who have become associates (2) of, ceased to be assaciates of ar have changed the nature of thejr association (9) with, the
substantial holder in relation to voting interests In the ¢company or scheme are as follows:

Mame and ACN/ARSN (if applicable) | Mature of association

6. Addrassas

Tha addrasses of parsons narmed in this form are as follows:

Name Address
NROS Asget Management Level 34, MLC Centre, 19 Martin Place, Sydney, NSW, 2000
Limited
I ——
Signature
print name 8cbazatian Evang capacity Director
sign here date 18/04/2019

(7

BIRECTIONS

If there are a number ¢f substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an aquity trust), the names could be inciuded in an annaxure to the form, If the relevant interests of a group of
persons are essentially similar, they may ba referred to thraugholit the form as a specifically namad group If the membership of gach group,
with the names and addrasses of members is clearly set out in paragraph & of the farm,

See the definition of "associata" in saction 9 of the Corporations Act 2001.

See the definition of "relevant intarest" in sactions 808 and 871B(7) of the Corparations Act 2001,
The voting shares of a company conatitute one class unless divided into separate classas,

The person's votes divided by the total votas in the hody somorate or scheme multiplied by 100.

Include details of:

(=) any relevant agreement or other circumstances because of which the change in relevant intarast occurred, If subsection 6718(4)
applies, a copy of any documant setting out the terms of any relevant agraamant, and a statement by the persen giving full and
acourate details of any contract, schema or arrangement, must agcompany this form, together with a written statement certifying this
contract, schame or arrangement; and

{b) any qualification of the powar of a persan t¢ exercise, control the exercize of, or influgnce the exercise of, the voting powers or
dlsposal of the securities to which the relevant interest reiates (indicating clearly the particular sacurities to which the qualification
applies).

See the definition of "relevant agreement” in saction 9 of the Corporations Act 2001.
Details of the consideration must include any and all banefits, money and other, that any persan from whorm & reievant intarast was acquired

has, ar may, bacoma antltled to raceive in relation to that acquisition. Datails must be included even if the banefit 1s cenditional on the
happening or not of a contingency. Details must be included of any benefit paid on bahalf of tha substantial holder or its associate in relation
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to the acquisitions, aven if they are not paid directiy fo the parsen from whom the ralevant interest was acquired.

{8) Ifthe substantial holdar is unable ta determine the identity of the parsen (eg. if the relavant Interest arises because of an option) write
"unkrown",

(8) Give dotalls, if appropriate, of the prezent azzociation and any change in that assoclation since the last substantial holding notica,




