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NAOS ASSET Level 34, MLC Cantre
MANAGEMENT 19 Martin Place
LIMITED Sydney NSW 2000

ABMN 23 107 624 126 T 102) 9002 1576

F {02} 8215 D037
E enquiries®@nans,com.au

nO>Z

WwWwW.naons.com.au

18 April 2019

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 1356 638

Dear Sir/Madam,

Saunders International Limited ACN 050 287 431 {ASX:SND)
Notice of change of interests of substantial holdar (Form 604)

In accordance with section 671B of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in Saunders International Limited ACN 050 287 431 (ASX:SND), lodged on behalf
of NAOS Agget Management Limitad and Related Parties.

Yours faithfully,

Sebastian Evans
Diractor
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Form 604
Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To Company Name/Schema Saunderz International Limited

AGN/ARSN 050 287 431

1. Details of substantial holder {1)

Name NAOS Agset Managamant Limited

ACN/ARSN {if applicable) 107 &24 128

Thera was a change in the inferests of the

substantial holder an 17/04/2015%
The previous notica was given te the company en 15/01/2015
The pravicus notive was dated 15/01/2018

2. Previous and presant voting powar

The total number of votes attached to all the voting shares in the company or voting interasts in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and whan now required, to give a substantial holding notice to the
company or scheme, ara as follows:

Class of securities (4) Pravious notice Presant notice

Parson's votes

18,919,048

Voting powar (5) Vating power (5)

18.40%

Persan's votes

Qrdinary Shares 17,735,396 17.26%

3. Changes In relevant interests

Particulars of @ach change in, or change in the nature of, a relavant intarast of the substantial hoider or an assoclate in voling securitles of
the company or scheme, since tha substantial holder was iast required to give a substantial helding notice to the company or scheme are

as follows:

Date of Person whosa Mature of change (8) Consideration given Class and number | Person's votes

changa relevant interest in ralation ta change of gecurities affected
changad {7) affectad
NAOS Agget
Management 1,183,653

17/04/2019 | Limited & On Market Ordinary 1,183,653
Ralatad Shareszg
Partias

4, Present relevant interegts

Particulars of each relevant interest of the substantial holder in voting securities after tha change are as follows:

Haolder of Reglztared holder | Ferson entitled to be | Nature of ralavant Class and number Person's votes
relevant of securities registerad a5 halder interest (6) of sacurities
Iintarest {8)

Various Ahility to
NADE Agzat antities which | influvence tho 18,919,04%
Management | Variousg have appointed | voting and Ordinary 18.40%
Limited NAQE Assat disposal eof Sharas

Managamant sacurities
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Limited as=s
Invastmant
Manager.

B. Changas fn azsociation

The parsons wha hava bacoma agsociates (2) of, ceased to be associates of, or have changad the neture of their agsociation (9) with, the
substantiai holder in relation to voting interests in the company or seheme are ag follows:

Name and AGN/ARSN (if applicable) | Nature of association

6. Addressos

The addresses of parsons namad in this farm are as follows;

Name Addrass

NRO3 Aszel Management Level 34, MLC Centre, 19 Martin Place, Sydnay, NSW, 2000

Limited
I P —
Signature
print name Sobastian Evans capacity Director
sign here 2= date 18/04/2019

1

(2)
(3)
4
(®

@

DIRECTIONS

ifthera ara a number of substantial helders with similar or related relevant interasts (ag. a corporation and its related corparations, or the
manager and trustee of an equity trust), the names cauld be included in an annexure to the form. If the relevant interests of a grovp of
parsons are essentlally similar, they may be referred to throughout tha form as a specifically named group if the marmbership of each group,
with the names and addressaes of mambaets Is elearly set out in paragraph & of the fomn.

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest" in zsections B08 and 8718(7) of the Corporations Act 2001.
The voting shares of a company constitute one dass unless divided inie separate classes.

The persan's votes divided by the total votes in the body corporate or schamea rmultiplied by 100.

Inelude details of:

(a} any relavant agraamant or other eircumstances because of which the change In relevant interest ocourred. if subsaction 6716(4)
applies, a copy of any document satting out the tarms of any relevant agreement, and a statament by the perzon giving full and
aocurate details of any contract, scheme or arrangement, must aceomparry this form, together with a written statement certifying this
contract, schama or arrangamant; and

(%)} any qualification of the power of a persan to exarcize, control the exercise of, or influence the axarcise of, the voting powars or
dispasal of the securities to which the relevant interest relates (indicating clearly the particular securities to whigh the quatification
applies).

See the definition of "refevant agreement” in section 8 of the Corporations Act 2001,
Details of the consideration must include any and alf benefits, monsy and other, that any person from whom a relevant interest was acquired

has, or may, bacome entitled to recaiva In ralation to that acquisition. Details must be included avean if the benefit is conditional en the
happening or not of a cantingency. Details must be included of any banefit pald en behalf of the substantial holder or its associata in relation
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to the sequisitions, even if they are not paid diractly to the person from whom the relavant intarast was acquired.

(8)  If tha substantial holder is unable to determine the idantity of the person (eg. if the relevant interast arjsas because of an option) write
"unknown".

(9) Give details, if appropriate, of the presant azsoelation and any change in that association singe the last substantial holding notice.




