A WATERMARK

MARKET NEUTRAL FUND

TO: Company Announcements Office

Australian Securities Exchange

DATE: 23 April 2019

Implementation of Scheme of Arrangement and Appointment and Resignation of
Directors

Watermark Market Neutral Fund Limited (ASX: WMK) (WMK) announces that the scheme of
arrangement with its shareholders has been implemented today.

WMK will apply for the removal from the official list of the ASX from the close of trading today.

Please be advised as part of the scheme of arrangement each WMK shareholder will receive
$0.863 of Watermark Absolute Return Fund Units for each WMK share they hold.

For example if you hold 100 WMK shares you will receive 86.3 Watermark Absolute Return Fund
Units (rounded to the nearest whole number) with a face value of $1.00 per Unit.

WNMK also wishes to announce the resignation of Matthew Kidman, John Abernethy, Stephen Van
Eyk and Robert Ferguson from the Board of Directors each with effect from today, 23 April 2019.
Mark Licciardo and Belinda Cleminson have also resigned as joint company secretaries of WMK
with effect from today. Tim Bolger and Daniel Broeren have been appointed as directors and Tim
Bolger as company secretary of WMK, each with effect from today, 23 April 2019. The Appendix
3X’s and 3Z’s are annexed to this announcement.

If you have any queries about WMK or the Watermark Absolute Return Fund, please contact
Watermark Funds Management Pty Ltd by calling (02) 9252 0225 or emailing
info@wfunds.com.au.
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Mark Licciardo
Company Secretary
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Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Tim Bolger

Date of appointment 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest.

Nil

Number & class of Securities

Part 3 - Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

Detail of contract

Not applicable

Nature of interest

Not applicable

Name of registered holder
(if issued securities)

Not applicable

No. and class of securities to which
interest relates

Not applicable

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Daniel Broeren

Date of appointment 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest.

Nil

Number & class of Securities

Part 3 - Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

Detail of contract

Not applicable

Nature of interest

Not applicable

Name of registered holder
(if issued securities)

Not applicable

No. and class of securities to which
interest relates

Not applicable

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Stephen Van Eyk
Date of last notice 11 December 2017
Date that director ceased to be director 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest

Bond Street Custodians
<IMACRI - V13298/SV0072
A/C>

Number & class of securities

224,745 Ordinary Shares

Part 3 — Director’s interests in contracts

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Robert Ferguson
Date of last notice 19 July 2013
Date that director ceased to be director 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest

Mr Robert Ferguson & Ms
Jennifer Ferguson & Ms Rachel
Ferguson <Torryburn  Super
AIC>

Number & class of securities

1,000,000 Ordinary Shares

Part 3 — Director’s interests in contracts

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director John Abernethy
Date of last notice 15 April 2019
Date that director ceased to be director 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest

Number & class of securities

N/A Nil
Part 3 — Director’s interests in contracts
Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Watermark Market Neutral Fund Limited

ABN 45 163 980 498

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Matthew Kidman
Date of last notice 14 April 2016
Date that director ceased to be director 23 April 2019

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed
in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Z Page 1



Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise to
the relevant interest

Suzanne Gellert & Matthew
Kidman <SGMK Superannuation
Fund A/C>

Number & class of securities

64,563 Ordinary Shares

Part 3 - Director’s interests in contracts

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.

Appendix 3Z Page 2

11/3/2002



	190423_WMK_Appendix 3Z_S Van Eyk.pdf
	Appendix 3Z
	Final Director’s Interest Notice


	190423_WMK_Appendix 3Z_R Ferguson.pdf
	Appendix 3Z
	Final Director’s Interest Notice


	190423_WMK_Appendix 3Z_J Abernethy.pdf
	Appendix 3Z
	Final Director’s Interest Notice


	190423_WMK_Appendix 3Z_M Kidman.pdf
	Appendix 3Z
	Final Director’s Interest Notice





