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Form 603

Cormporations Act 2001
Section §71B

Notice of initial substantial holder

To Company NamefScheme TOU - Tlou Energy Limited

ACN/ARSN 136 739 967

1. Details of substantial holder {1}
Name FNB Nominees (Pty) Ltd Re: AA BPOPF Equity

ACN/ARSN (if applicable) Not applicable

The holder becamea substartial holder on 26 104 2019

2 Details of voling power

The total nurmberof voles aftached !o all the voting shares in the company or voting interests in the schere that the substantial holder or an associate (2) had
a relevant inferest (3) in on the date the substantiaf holder became a substantial holder are as follows;

Class of securities (4) MNumber of securities Person's votes (5) Voting power (6)
Ordinary 47,230,769 47,230,769 10.49%

3. Details of relevant interests

The nature of the nelevant interest the substantial holder or an associate had in the feffowing voting securiies on the date the substantial holder becamea
substantiat holder are as follaws:

Holder of retevant interest Nature of relevant interest (7) Class and number of securities
ENB Nominees (Pty) Ltd Re: AA Holdings in Tlou Energy Limited 47,230,769 ordinary shares
POPF Equity.

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph3 above are as follows:

Holder of relevant Registered hokler of Person entitied to be registered Class and number
interest securties as holder (8} of securities
FNB MNominees (Ply) Lid RéT (FNB Nominees (Pty} Lid Re: | FNB Nominees (Piy) Ltd Re: [47,230,769
AA BPOPF Equity AA BPOPF Equity AA BPOPF Equity ordinary shares
5. Consideration

The consideration paid foreach relevant interest referredto in paragraph 3 above, and acquiredin the fourmonths prior to the day that the substantial holder
becamea substandial holderis as follows:

Holder of relevant Date of acquisition Consideration {9) Class and number
interest of securities
Cash Naon-cash
FNB Nominees (Pty) Ltd Re: |26 April 2019 $0.10 per sharg 28,000,000
i}r - pet Placement ardinat Y shares———
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6. Associates
The reasecns the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACNARSN (if applicable) MNature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

FNB Nominees (Pty) Ltd Re: AA Plot 50361, Fairgrounds Office Park, Gaborone, Botswana
Y

D
Signature

printname [\LL\)M&—; AMDD{,E% capaciy %[&ﬁ [{\\VQQW&M‘T bgk

2

sign here Np / ’/\ date 104 12019

DIRECTIONS

{1 iIf there are a numberof substantial holderswith similaror related relevant inferests {eg. a corporation and its related corporations, or the managerand trustee
of an equity frust), the names coud be induded in an annesuretothe fom [fthe relevant interests of a goup of persons are essertially similar, they
may be meferred fo throughott the form as a specifically named group if the membership of each group, with the names and addresses of membersis
clearly set out in paragraph 7of the form.

(2 Seethe definition of "associate” in section Sof the Comporations Act 2001,
(3 See the definition of "relevant interest” in sections 608 and 671B(7) of the Comorations Act 2001,
4 The voting shares of a company constitute one dass unless divided into separate classes.

{5) The total numberof votes attached to all the voting shares inthe company orvoting interests inthe scheme (ffany) that the person or an associate has
arelevant interestin.

®) The person's votes divided by the total votes in the body corporate orscheme multipfied by 100.

7 Include details of:

(@) any relevant agrearment or other circumstances by which the relevant interest was acquired. If subsaction 671B(4) applies, a copy of any document
setfing out the terms of any relevant agreerment, and a staternent by the person giving full and accurate details of any confract, scherme or amangement,
must accompany this fom, togetherwith awritten statement certifying this contract, scheme or amangement, and

(b} any qualification of the powerof a person to exercise, control the exercise of, or influence the exercise of, the voting powers or dispesal of the
securities to which the relevant interest relates (indicating cleardythe particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.
(8) i the substantial holder is unable to delenmine the identity of the person (eg. if the relevant interest arises because of an option) wiite "unknown'"

)] Details of the consideration must include any and alt benefits, money and other, that any person from whom a relevart interest was acquired has, or ray,
hecomeentitled toreceve inmlation tothal acqusition Details mustbe indudedeven ifthe benditis condtiond on the happening ornatofa
cortingency. Details mustbe included of any benefit paid on behalfof the substantial holderor its associate in relation to the acquistions, even ifthey are
notpaid directlytothe person from whom the refevant interest was acquired.




