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FAX COVER SHEET

TO market announcements office

COMPANY ASX

FAXNUMBER 61293470005

FROM Ashley Feuerheerdt

DATE 2019-05-0601:52:06 GMT

RE Notice of Initial Substantiai Shareholder - Brahman Capital
COVER MESSAGE

To whom it may concern,

please find enciosed our filing. a copy has been sent via Email to the company
secretary.

thank you

WWW. EFAX.COM
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Form603

Corporations Act 201
Section 6718

Notice of initial substantial holder

To_ Gorpany Nemef Schame Aspen Group Limited {APZ)

ACN/ARSN 00416®27

1. Details of substantial holder (1)

MName BrahmaPurdiph®tétd
ACN ARBN (if aprlicatie} A
The holder becamea substaniial hokderon 03/05/2019

2 Details of voling power

Tredotal numberofvoles aftachedtoall thevaling shares in theoomparyor valing interesis in the schemethat the substantial holder oranassociate ) hada
relevant interest {3)in onthe date thesubstantial helder becamea substantisl holder areas foliows:

Oessof seourities(d) Nomber of securities Ferson's voles (B) Veting power ()

Fully paid ordinary shares 5,034,339 5,034,339 5.45%
(basad on 92,252,903 shares outstanding}

3. Details of relevant interests
Thenatureof the relevant interest the substantial holder or anassocizte hadin the following voling securifies on the date the subsiantial holder becamea substantial

holderareas follows:
Halder of relevant interest Natureof relevant interest (7) Jassand number of secLiities
Brahman Pure Alpha Ple Lid Shares hald or in respact of which the holder may exercise 5,034,339 ordinaryshares
controd aver disposatin the ordinary course of its trading
business.

4. Details of present registered holders
The persons reglistered as hoiders of the securiies referredto in paragraph 3 shovearaas follows:

Hoider of relevant . ” Personentitledto ba .
interest Fegistened hader of securiies registered as hokder ©) Gass and ramber of securiies

Brahman Pure Alpha Pte Ltd Morgan Stanley International NA 4,404,518 ordinaryshares

Brahman Pure Alpha Pre Ltd ABN AMRO Clearing Sydney Pty Ltd NA 629,820 ordinaryshares

5 Consideration

Theconsicieration paid for each relevant interest referredto in paragrach 3 above, and acquired in the four months prior to the daythat the substantial holder becamea
substantid holder isasfollows:

Holder of relevant Date of acquisition Corsideration (@ CUass and nunrber
interast of securiies
Refer to Annexure A Cagh Non-cash
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8 Associates
Thereasons the persons nemedin paragraph 3 aboveare associates of the substantiel holder areas fdlows:

Name and ACNAREN (if gpplicable) Nature of assoclation

7. Addresses
Theaddresses of persons namedin this form areas follows:

Name Address
Brahman Pure Alpha Ple Lid 60 Robinson Road, #13-02 BEA Building, Singapore, 068892
I
Signature
Printiame Ashigeuerheerdt capacity Director
. 5
sign here AT e ate 03 /05 /2019
= {
o,
DIRECTIONS

) iftherearea number ot stbstantial hoderswith similar or related relevant interests (g a corporation andits related comporations, arithe managerandiiustes ofan
equeElytrust), the namascouidbeinclucedin anannexureto the form. fthe relevant inferests of a groupof persons areessentially similar, theymayberefemedto
troughout the formas a specificallyremedoroupif themermbershipbol eachgroup, with the names andaddressesof membersis clearlyset cutin paragraph 7 of the
fom.

@ See the definition of "assodiate” in section § of the Comparations Act 2001,
<) See the definition of "relevert interest” in sections 608 and €7 1B(7) of the Corporations Act 2001
@ Trevolingshares of a campanyconstituleone class unless divided info separateclesses,

) Thetotal nurber ofvotes attachedtoall the voling shares in thecormpanyor voling interests in thescherme (i anyithat the personor anassociaiehasa relevant
interestin,

8 Theperson's voles divided by thetotal voles in the bodycorporate or schemermultipliedby 100.

{7 includedetailsof;

@ anyrelevant agreement or other creumstances by which the relevant inkerest wes acquired, {f subsechion67 15(@)applies, 2 copyof enydecument setting out
the tlerms of anyrelevant agreement, anda staterment by the persongiving full andaccurate details of enycontract schemeor armangement must accompeny
this farm, togetherwith a writen siaternent certifying thisconfract, schemeor amangerment, and

& anygualificaion of the power of a personto exercdise, control the exerciseof, or influencethe exercise of, thevoting powers or disposal of the securitiesto
which {he relevant inberest redates (ricating dlearly the pertiodar seauities to whichthe qualification apdics),

e the definition of "relevant agresment” in section B of the Comporations Act 2001,
B ifthe substantial holderis unableto determinetheidentityof the person{ eg. if therelevant interest arises becaliseof anoplionjwrite "unknown™.

o Details of the considerafionrrustincluce anyandall benefits, roneyandother, that anypersonfromwhomarelavant inferest was acquiredhias, or may, become
entitiedio receivein relationtothat acquisiion. Defails must beinciuded evenif the benefitis conditional on the happening ornot of a confingency. Detallsmust be
inclucedof anybenett paid onbehalf of the substantal holder or its associatein relationtothe acquisiions, evenif they arenot paid direcily to thepersonfromwhom
the relevant interest wes acquired.




To: market announcements office

Page 4 of 4

2019-05-06 01:52:35 (GMT)

This is annexure A of 2 pages referred to in form 643: Notice of initial substantial holder

6564915004 From: Ashley Feuerheerdt

Holder of relevant interest Dat.eff Cash Direction Class a_nfi number of
acquisition securities affected
Brahman Pure Alpha Pte Lid 14/11/2018 0.9200 B 500,000
Brahman Pure Alpha Pte Ltd 15/11/2018 0.9195 B 34,352
Brahman Pure Alpha Pte Ltd 15/11/2018 0.9150 B 2,506,126
Brahman Pure Alpha Pte Lid 16/11/2018 0.9272 B 126,764
Brahman Pure Alpha Pte Lid 16/11/2018 0.9250 B 95,000
Brahman Pure Alpha Pte Lid 19/11/2018 0.9400 B 588,165
Brahman Pure Alpha Pte Lid 21/11/2018 0.9400 B 2,705
Brahman Pure Alpha Pte Lid 22/11/2018 0,9400 B 10,000
Brahman Pure Alpha Pte Ltd 22/11/2018 $.9409 B 21,206
Brahman Pure Alpha Pte itd 28/11/2018 0.9459 B 21,410
Brahman Pure Alpha Pte Ltd 28/11/2018 0.9600 B 5,000
Brahman Pure Alpha Pte Lid 28/11/2018 £.9358 B 1,300
Brahman Pure Alpha Pte Ltd 04/12/2018 0.9400 B 32,567
Brahman Purg Alpha Pte Lid 05/12/2018 (.9429 B 23,614
Brahman Pure Alpha Pte Lid 06/12/2018 0.9422 B 26,103
Brahman Pure Alpha Pte ttd 11/12/2018 0.9500 B 45,800
Brahman Pure Alpha Pte Lid 13/12/2018 0.9450 B 23
Brahman Pure Alpha Pte Ltd 17/12/2018 0.9450 B 25,300
Brahman Pure Alpha Pte Lid 21/12/2018 0.9350 B 1
Brahman Pure Alpha Pte Lid 27/12/2018 0.9400 B 4
Brahman Pure Alpha Pte Lid 11/01/2019 0.9600 B 26,311
Brahman Pure Alpha Pte Ltd 17/01/2019 0.9604 B 86,609
Brahman Pure Alpha Pte Ltd 20/01/2019 0.9600 B 1,507
Brahman Pure Alpha Pte Lid 23/01/2019 0.9600 B 38,433
Brahman Pure Alpha Pte Lid 07/02/2019 0.9400 B 57
Brahman Pure Alpha Pte {td 12/02/2019 0.9500 B 5,000
Brahman Pure Alpha Pte Ltd 18/02/2019 0.9550 B 33,529
Brahman Pure Alpha Pte Ltd 04/03/2019 0.9574 B 10,184
Brahman Pure Alpha Pte Ltd 13/03/2019 0.9522 B 54,280
Brahman Pure Alpha Pte Ltd 14/03/2019 0.9600 B 40,000
Brahman Pure Alpha Pte Lid 17/04/2019 0.9500 B 457
Brahman Pure Alpha Pte Ltd 26/04/2019 0.9587 B 32,712
Brahman Pure Alpha Pte Lid 29/04/2019 0.9600 B 1,330
Brahman Pure Alpha Pte Ltd 30/04/2019 (.9600 B 7,900
Brahman Pure Alpha Pte Ltd 05/01/2019 0.9600 R 45,000
Brahman Pure Alpha Pte Ltd 05/01/2019 0.9600 B 12,659
Brahman Pure Alpha Pte Lid 02/05/2019 (.9650 B 7,500
Brahman Pure Alpha Pte Ltd 02/05/2019 0.9605 B 490,000
Brahman Pure Alpha Pte Lid 02/05/2019 0.9600 B 65,431




