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May 8, 2019

ASX Company Announcement
Attn: Company Announcements Officer

Dear Sir/Madam,

Please find attached for lodgment Form 603 Notice of Initial Substantial Holder from Microequities Asset Management Pty
Limited in respect of its interest in GBST Holdings Limited (GBT).

Kind Regards,

i

C. Gil (CEO & Chief Investment Officer}
Microequities Asset Management Pty Lid

MICROEQUITIES ASSET MANAGEMENT | CAR 462438 OF AFSL 287526 | +61 (2} 9008 2500 | INVEST@MICROEQUITIES.COM.AU
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Namo/Schome GBST Holdings Limited

ACN/ARSN ACN 010488 874

1. Details of substantial holder {1)

Name Microequities Asset Managemaent Pty Ltd {Microequities)
ACN/ARSN {if applicable) ACN 134 984 768
The holder became & substantial heldar on 06/05:19

2. Details of voting power

The total rumbor of votes attached to all the vitin et (2 had a

relavant interest (3} inon the

sharos 1n the company o voting ntorosts in tho schome that the substantial hokler or an as
tlste the substantial holder became a substantial holder are as follows:

Class of sprurities 4] Murber of securities Persoms yotes {3) Vatiog power (6]
ORDINARY 3528113 3528113 5.20%

3. Petails of refevant interests

The naturs of the relevant imarest the substantial holder or an associate had nthe Tﬁllﬁv‘éil}g VOTHM} secuities of the ddte the substantial holder became & substantial
Fecldior arc o follows:

Helder of rolovant inforost Naturg of rolovant interest [7) Wass and mumber of seourkios

SEE ANNEXURE A

4, Details of present registered holders
The porsons registorad as haldors of the socurities reforred to in paragraph 3 above arc as follows:

Holder of reiovant Registered holdor of Person ontitled to be Class and numbor
interest SeUNTies registered as holder {8} of securides
SEE ANNEXURE A

5. Consideration

The considorstion paid for cach relovant interest roforred o in paragraph 3 above, and scquired in the four monehs pricr to the day that the substantial halder became a
substantial hokdor is a5 follows:

Halder of refevant Date of acquisition Consideration (5 Class and number
interest of securities

SEE ANNEXURE A Cash MNon-cash
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6. Associates
The roasons the porsons named in paragraph 3 above aro associates of the substantial holdor aro as foliows:

Narme and AUN/ARSH {f applic.
SEE ANNEXURE A

1) Nature of association

1. Addresses
The addresses of persans named i this form are as fallows:

Natme Address

SEE ANNEXURE A
L
Signature

PRINE name Mr. C. GIL capacity DIRECTOR
sign here % 9{ date 08/ 05 /2019
iy
DIREGTHONS

{1? If there are 4 number of substantial holders with similsr o refated relevant iterests {Og. 2} corpmratirm and its related cnrpnr&timm. of the managoraﬂtﬁ trustes of an

exjuiey trest, the names could b included in an annexurc to the form. I the relovant interests of a group of porsons arc essentially similar, they may be refored ©
throughout the form a5 a specifically namasd aroup if the reombership of cach group, with the names and addrossoes of mombers i8 cloarly sot out in saragraph 7 of the

form.
{2 See the dofinition of "asseciate” in section 8 of the Corporations Act 2001,
3 See the definition of "rodovant inerest” i sections 808 and 671B(7) of the Corporatiors Act 2601,
@ The voting shares of a company consfitute ons class unless divided into separate classes.
{5} The total number of vites attached to all the voting shares in the company or voting interasts inthe scheme (if anyl that the person or an associate has a relevant
ISt i,
B} The persar's votos divided by tho total votos i the body corporate or schama multipliod by 108,
{7 Include details of:
a} any relovant agrecment or other circumstances by which the relovant interest was acquired, [f subsecton 8716{4) applies, a copy of any document sctting cut
the terms of any releyant sgrecment, and @ statement by the person giving Tull snd accurate details of any contract, schermz oF Srangumont, must accormpay
This form, 10gether with a writen staterent certifying this contract, scheme or arrangeement: and
ol aly qualification of the power of 5 person 10 exercise, Conirol the exercise of, o nfluence the exercise of, the voting powers of disposal of the securities 1o

which the relovant intorost relatos (ndicating clearly the particular securitios to which the qualification applics).

Seo the definition of "refovant agreoment” insection @ of the Corporations Act 2007,

{8 If thes substantizl holder is unatls to dotorming the idontity of the person { og. If the relovant intorest arises Beeause of an option) write "unknown”.

(% Details of the consideration must incluge ary and all bencfits. money and other. that any person from whom a relevant interost was acquired has, or may. bocome
antitied to receive In relatioh to that acquisition. Details must be included sven if the benefit is conditisnal on the happening or not of 2 contingency. Detalls must e
included of any benefit paid on behalf of the substartial holder or its gssnciats in relation 1o the acquisitions, even if they sre not paid directly o the person from whorm
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“ANNEXURE A”

THIS IS “ANNEXURE A” OF 2 PAGES REFERRED TO IN FORM 603 NOTICE OF INITIAL SUBSTANTIAL HOLDER

GBST HOLDINGS LIMITED {GBT)
ACN 010 488 874

3. Details of relevant interests
The nature of the refevant interest the substantial holder or an assoclate had in the following voting securities on the date the
substantial holder became z substantial holder are as follows:

Holder of relevant interest Nature of relevant Class and number of
interest {7} securities
WMHCROGEQUITIES ASSET MANAGEMENT PTY LTD INVESTMENT MANAGER 3,528,113
ORDINARY

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to he
registered as holder {8)

Class and number of
securities

MICROEQUITIES ASSET

IP MORGAN CHASE BANK

1P MORGAN CHASE BANK

MANAGEMENT PTY LTD

3,528,113
ORDINARY

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the

day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of Consideration {9} Class and
acquisition number of
securities
MICROECUHTIES ASSET MANAGEMENT PTY LTD 05/01/2019- | §2.28 AVERAGE PER 320,272
06/05/2019 | SHARE ORDINARY

6. Associates

The reascns the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable)

Nature of association

JP MORGAN CHASE BANK

P MORGAN CHASE BANK IS THE CUSTODIAN OF

MICROEQUITIES’ FUNDS

Pagelof2
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7. Addresses
The addresses of persons named in this form are as follows:

Name Address
GBST HOLDINGS EIMITED LEVEL 24 259 GEORGE 5T SYDNEY NSW 2000
MICROEQUITIES ASSET MANAGEMENT PTY LIMITED | SUITE 3105 LEVEL 31 GMT 1 FARRER PLACE SYDNEY NSW 2000
JP MORGAN CHASE BANK 85 CASTLEREAGH STREET SYDNEY NSW 2000
Signature: M Name: Mr. C. Gil
Capacity: Director Date: 08/05/2019
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