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This presentation has been prepared by Ecofibre Limited ACN 140 245 263 (“Company”). It does not purport to contain all the information that a prospective
investor may require in connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information
provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy,
completeness or reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this
presentation or provided in connection with it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set
out in this presentation.

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and
make your own independent decisions about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend
or supplement the information at any time in its absolute discretion (without incurring any obligation to do so).

Neither the Company, nor their respective related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you
or to any other person or entity arising out of this presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or
under the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding
provision of any Australian state or territory legislation (or the law of any similar legislation in any other jurisdiction), or similar provision under any applicable
law. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available
information and should not be used in isolation as a basis to invest in the Company.

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations,
future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ
and may be affected by known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of
which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or any of their respective
directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate
of return will be achieved. Given the risks and uncertainties that may cause the Company actual future results, performance or achievements to be materially
different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, strategy and
prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.



Company Overview

Three businesses focused on serving specific consumer markets and geographies

Market Statistics @ 17 May 2019 (ASX:EOF) Our businesses

Date listed 29 March 2019 Vertically integrated business

Share price $2.10 o selling hemp-based nutraceuticals
focused on the US practitioner and

~ anandahealth P

Shares on issue $309.3m independent pharmacy segments.

Market capitalisation $650m

Free float 37% Vertically integrated business
selling 100% Australian grown
hemp food products to retailers

Board & Management food and wholesalers in Australia.

Chairman Barry Lambert

Managing Director Eric Wang Early stage technology business

Non-Executive Director Jon Meadmore developlng‘proprletary he”Tp
based solutions across multiple

CFO & Company Secretary Jonathan Brown H=MP BLACK gwadsLiJsstry segments on a global

Executive Team USA & Australia



Company Timeline

EOF has a long history in hemp capabilities that underpin a recent focus on commerecialisation

MAY

2016

Eric Wang commenced
as director

NOV 2015

Initial investments
by Barry Lambert
and Eric Wang

2016

MAY

2016

Decision to abandon plans
for Australian medicinal
cannabis market

OCT 2017
Barry Lambert & Jon Meadmore appointed
to the board

DEC 2017
Eric Wang appointed as Managing Director

First commercial US CBD crops planted

OCT 2009

Ecofibre
incorporated

Ananda

Source: EOF prospectus, February 2019

JUN 2016

JAN 2017
Hemp product line launched

JUL 2017
TJU research for Hemp Black begins

Hemp food legal in Australia

FEB 2018
Ananda Professional product line launched and sold in
over 100 US independent pharmacies

Hemp Black patent applications filed

Ananda Food launched & products in market
|

Ananda Food facility
commissioned & receives
provisional HACCP
certification

DEC 2018

Ananda Professional
sold in over 1500
US independent
pharmacies

APR 2018

AUG 2018

Ananda Professional sold in over 750 US independent pharmacies



Operating Performance

The EOF business model is focused on profitable, sustainable growth

Revenue

13.3

4.4

1.3

[
1H18  2H18  1H19

Q3 FY19 - $10.1m of
revenue driven primarily
by Ananda Health.

FY19 revenue >5.5x
FY18 revenue.

Source: EOF prospectus, February 2019. EOF 4C, April 2019

Gross Margin

65%

K
43%

0%
®
1H18  2H18  1H19

Margin expansion driven
by business model
choices, operational
maturity and scale.

FY19 gross profit >11x
FY18 gross profit.

Operating Expenses

10.1
8.3
’ III |||

1H18 2H18 1H19

Operating costs reflect
growth in Ananda Health
and investment in Hemp
Black & Ananda Food.

FY19 operating expenses
<2x FY18 operating
expenses.

Comprehensive Income

FY18 loss of $8.7m

In FY 19 Ecofibre expects
to deliver a small profit.



Ananda Health B

US Nutraceuticals business launched in January 2017

Overview

Brands . . . Ananda Hemp -

. Ananda Professional | -‘.Y ana‘nda
FESSIONAL
Ananda Touch - | § Shs
Ananda Pets 1 1% B
White Label
Products v
X
Operations - -/
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Ananda Health

Business model underpins the ability to provide quality, profitable growth

Business model designed to maximise
flexibility to support growth and
margins.

Contract growing — Close
relationships with Kentucky
growers. EOF depends on
agricultural inputs but is not an
agricultural company.

Tightly controlled extraction and
manufacturing — production of
active ingredients, manufacture of
products and packaging of
products.

Sales, marketing and distribution —
mix of internal sales and strong
distributor relationships.

Products in over 3,000 outlets in
the United States

Source: EOF analysis.

3000
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500

Number of US Independent Pharmacies
stocking Ananda Professional

Mar18 Jun 18 Sep 18 Dec 18 Mar19 Apr19

Ananda Professional created
exclusively for independent
pharmacies. Launched Feb 2018

Highly regulated segment —
pharmacy regulator is the DEA

Benefits for pharmacies — exclusive
product to this segment with
dedicated training, education and
support

Benefits for customers —
independent pharmacies provide
trust, advice and convenience

Market size - ~22,000 independent
pharmacies in the US



Ananda Health

EOF is actively involved in ensuring the future sustainability of US hemp-derived nutraceutical market

Industry dynamics improving

» 2018 US Farm Bill — de-scheduling r‘
hemp an important milestone

» FDA - further guidance in the
medium term

Companies must take accountability
in the interim

+ Full compliance with Federal
program is critical — companies not
100% compliant are potentially
committing felony trafficking (and
place their customers at risk).

* Self regulation strategy — EOF
focused on supply chain integrity. l
Partnered with TraceGains (global
leader in quality management ERP
solutions for food, beverage and
supplement companies)

Source: EOF Analysis. EOF KY production facility. )



Ananda Food 4 _—
100% Australian grown and processed food g

. . . . .

OverView . . . . . . .

History Food legal in Australia since November 2017
Ananda Food brand launched September2018-

Business model _ Contréct grewing. with 'EOF g.;enet.ics.

Vert|ca||y mtegrated product
100% Australlan grown — full traceabl
QA/QC HACCP cert|f|ed facilit

Brands . . . . . « Ananda Fc
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Operations : . . - NSW (grow and o ek 1 ,5: .
L] . L L . .J A L]
. b M u‘ﬂne ’ﬁb LV
1-'cou:m‘i
. L] L] J :

Management . - . .

4 'l‘guliwr

3 a%)ﬁﬁzﬂ, soom. L

Kieren Brown




Hemp Black

Global hemp technologies business in early stages of comme

Overview

Objective Be the recognized global leader *
in innovative hemp applications.

Key partners IP- Thomas Jefferson Unlver5|ty (7 patents flled)
Triad Polymers — commeraal production / R&D

Core capabilities Bi--component fibres

Nano-films

Key product Moisture management / thermal regulatl
attributes _ ,Anis mlcrob|a| / anti-o

Applications
Multi-yarn f
« Extr

Timetable ' ) ~ Product protot‘ypes
FuII supply chaln in

Management

Mark Sunderland
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CONTACT

investor-relations@ecofibre.com
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