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Form 605

Corporations Act 2001
Soction 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme  Nick 2cali Limited

ACN/ARSN 000 402 896

1, Datails of substantial holder (1)
Airlie Punds Management Pty Ltd on 1ts ovn behalf and on bahalf of

Name Magellan Finangdial Group Limlted and its related bodies corporate in
Annaxure A ('Magellan'}
ACN/ARSN (if appllcable) Airlie (ACN 159 022 974), Magallan (see Annexure A)

The holder ceased to be a substantlal holder on 27/05/2019
The previsus nolice was given to the companyon 14/05/2019
The previcus notice was dated 14/05/2019

2, Ghanges in relevant interests

Paniculars of gach change in, or change in the nature of, a relevant interest (2) of the substantial halder or an assoclate (2) in voting
securities of the company or schame, since the substantlal holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of Ferson whose Nature of change (4) Constdaration givan in | Class () and Ferson's votes

changa relavant interest relation to change (5) | number of affacted
changed sacurities affected

Saa

Annexura Airlie

A

Cas

Annexurs Magallan

A

3. Changes in association

The persons who have become assoclates (3) of, ceasad to be associates of, or have changed the nature of their association (7) with, the
substantial holder In ralation to veting interests in the company or scheme are as follows;

Name and ACN/AREN (If applizabla) | MNature of association

N/A N/A

&, Addrasses

Tha addresses of persons named in this form are as follows:

Namea Address
Afxlie MLC Centre Lavel 36, 19 Martin Place, Sydney NSW Australila
Magallan MLC Centre Level 36, 19 Martin Placa, Sydney NSW Augtralia
]
Signature

print nama MAm o V% 4C capaity CD\N\P‘AV\&{- W
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sign here date lﬁ /S 20 ’67

DIRECTIONS

{1 Ifthere are a number of substantial holders with similar or related relavant imerests (eg. a corporation and its related carporations, or tha
manager and trustea of an equity trust), the namas could ba included in an annexure to the form., If the relavant Interests of a group of
persons are eseentially similar, they may be referred to throughout the form as a specilcally named group I the membership of sach
group, with the names and addresses of members is clearly sat out In paragraph 4 of the form.

(2)  See the definition of "relevant Interast” In sectlons 608 and 6718(7) of the Corporations Act 2001,
(3) Seeths definition of "asseciate” in section 9 of the Corparations Act 2001,

(#) Include detalls of;

(a) any relevant agreemant ar othar elrcumstances because of which the change in ralevant [nterest accurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a staterment by tha parsen giving full and
soeurate detalls of any contract, scheme or arrangement, must accampany this form, togather with a written statameant cenllfying
this eontract, scheme or arrangemeant; and

(b) any gualification of the powar of a parsan to exerclse, control the exerclse of, or influsnce the exerclse of, the voting pawars or
disposal of the securities to which the ralavant lntarast ralatas (indicating clearly the particular sesuritias ta which the qualification
applies).

Sana tha dafinltlon of "ralevant agreement” In section 9 of the Corporattons Act 2001.

{5} Details of the conslderation must include any and all banafits, money and other, that any parson from wham a relevant interest was
acquired has, of may, basoma antitled to receive in relation to that acquisition, Detalls must be Included even If the benefit is conditional
on the happening or not of a contingency. Datalls must ba Ingludad of any benafit paid on behalf of the substantlal halder or its
asseciate In relation to the acquisitions, aven if thay are not paid directly 10 the person from wham tha relevant Interest was acqulred.

{8) The voting shares of a company constitute one class unless divided into separata classes.

(7) Give detalls, If appropriate, of the present association and any change In that assoclation since the last substantial halding notice.
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MAGELLAN

ASSET MANAGEMENT LIMITED

ANNEXURE A
1. Details of substantial holder

Magellan:

Magellan Financial Group Limited (ACN 108 437 592)

Magellan Asset Management Limited (ACN 120 593 946)
2. Changes in relevant interests

Date of | Transaction | Consideration ‘ Noof

change | T Cash AUD . securities Class
(16/05/2019 | Sale | $16141096 | 2689 | Ordinary Fully Paid Shares
.24/05/2019 | Sale _.’..._.__35_:?_!!2_22@_99.39.. 556,324 Ordinary Fully Paid Shares

27/05/2019 | Sale $3,143,250.00 ‘_ 450,000 | Ordinary Fully Paid Sh‘a‘r‘es___i

Total Sales _ 1,033,220

Airlie has a relevant interest under section 608(1)(b) and/or section 608({1)(c) of the Corporations
Act 2001 (Cth) ("Act™), being a relevant interest arising from having the power to control the exergise
of the right to vote attached to securities and/or to control the exercise of the power to dispose of the
securities in its capacity as investment manager (as provided for under its investment mandates).

Nalure of relevant interest

Magellan is an associate of Airlie pursuant to section 12(2)(a) of the Act and has a relevant Interest
in &l of the shares held by Airlie by virtue of section 608(3) of the act. Please refer to the ASX
announcement made by Magellan Financial Group Limited on & February 2018

(https://www.asx.com.au/asxpdf/20180206/pdf/43rc7Ovbid1 7kt pdf).
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