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Notice of change of interests of substantial holder

Tu Company Name/ Scheme

AGNARSN

1. Details of substantial holders(1)

Name

There was a change in the interests of tha

substantial halder on

The pravious natice was given o the company on

The previous notica was dated

2. Previous and present voting powar

Consolidated Operations Group Lirnited (ASX.COG)

100 854 788

NAOS Substantial Holdars refarred to in Annexura A.

30/ 06/2019

16/04 /2019

18/04/2019

Tha total numbar of vates attached to all the voting shares in the company or voting intarests in the scheme that the substantial holder or an associata
{2) had a relevant interest (3) in when last raquired, and when now required, to give a substantial halding notice to the company or scheme, are as

follows:

Class of securities (4)

Pravious notice

Present notice

Pearson's votes

Voting power (5) Person's votes Voting power (5)

Ordinary Shares

303,132,539

22.60% 317,001,895 23.64%

3. Changas In relevant interests

Particulars of aach changa In, or change in the nature of, a relevant interest of tha substantial haldar or an associate in voting sacyrities of the company
or scheme, since the substantial holder was last required to give a substantial holding nofice to the company or sehame are as follows:

Date of Parson whose Mature of change (8) Consideration Class and Person's votes
change relevant intarast given in relation | number of affected
changed to changa (7) securities
affected
Rofar to Annexure B,

4. Present relevant interests

Pariculars of each ralevant interest of the substantial holder In voting securities after the change are as follows:

Helder of Registered Perzon enfitled to | Matura of Glass and Parsan's votes
ralavant halder of ha ragistered a5 relevant number of
interest securities holder (8) interast (&) securities

Refer to Annexura G

[7B34726: 24059525_1]
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8. Changes in association

The parsons who have become assciates (2) of, ceased to be associates of, or have changed the nature of their assosiation (9) with, the
substantial hoider in relation to voting interasts in the company or scheme are as follows:

Name of ACN/AREN (if applicabls) Nalure of assoclatlen

8. Addresszes

The addrésses of persons named in this form are as follow:

Name Address

NAQS Substantial Holders cf- Laval 34, MLC Centre, 19 Martin Place, Sydney NSW 2000

|
Signature

capacit
print name  sepeotian Evans PAEY  On benalf of the NAOS Substantial Holders

sign here ‘} : date :)7/, 6", /?7

DIRECTIONS

(1) If there are a number of substantial holders with similar or retated relevant interasts (e0. & corporation and its related ¢orporations, or
the manager and trustee of an equity trust), the names, could be ingluded in an annexure to the form. Jf the relavant interests of g group
of personz ara assantially similar they may be referred to throughout the form as a spacifically nemed group if tha mambarship of each
group, with the names and addresses of members is clearly set out in paragraph 6 of the form.

@ See the definition of "associate” in zaction 9 of the Corporations Act 2001,

(3) Sea the definition of “relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4 Tha veting shares of & sompany constitute one class unless divided inta separate classes.

(5) The pargon's votes divided by the total votes in the body corporata or schame multiplied by 100.

(& Include details of:

(a) any relevant agreament or ether sircumstances because of which the change in relevant interest occurred, If subsection
B71B(4) applies, a copy of any documant satting aut the terms of any relevant agreemant, and 2 statement by the parsan
giving full and aceurate details of any contact, scheme or arrangement, must aceompany this form, togsther with & written
statement certifying this contract, schems or arrangemant; and

B) any qualification of the power of a person to axerclse, conkrol the exercise of, or influance the exercise of, the voting powers
or disposal of the securities to which the relevant interast ralates (indicating clearly the particular securities to which the
qualification applias).

See the definition of "relavant agreemant” in sectlon 8 of the Gorporations Act 2001.

Detailz of the conzideration must include any and all benefits, money and other, that any person from whom a relevant interest was

) scquired has, or may, become entifled fo receive in relation to that acquisition, Details must be included aven if the benefit is conditional
on the happening or not of a contingancy. Details must be included of any benafit paid on bahalf of the substantial holdar ar its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant intarest was acquired.

) if the substantial holder iz unable to datarmina the idantity of the person (eg. if the relevant interest arless because of an optlon) write
“unkngwn'.

(9) Gilve: datails, If appropriate, of the present association and any change in thet association since the last substantial holding notica.
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ANNEXURE A: Details of Substantial Hofder

MNAQOS Asset Management Limitad AGN 107 624 128 (which by reference also includes Sebastian Evang s a substantial holdar
in his personal capacity a5 he owng more than 20% of the voting shares in the company} (NAOS'), NAOS Emerging
Oppertunitias Company Limited AGN 161 108 510 ('NCG'} and NAOS Srmali Cap Opportunitizs Company Limited ACN 107 617

381 ('NEC') (wach, a 'NAOS Subgtantial Holder').

ANNEXURE B: Changes in Relevant Interests

rDa‘ce; of change

Parson whise
ralgvant intarest
ghanged

Mature of change (6)

Considaration
given in ralation
to change (7)

30/05/19

MNAQS, NCC, NSC

On-Market

Class and

number of

securities
affected

Parson's
vites
affected

$1,297,227

13,968,357
Ordinary Shares

13,959,357

ANNEXURE C: Prasent Relavant Intaragts

Holders of
relevant
interests

Registered
holder of
gecurities

FPerson entitlad
1o be registerad
as holder (8)

Nature of
relevant
interest {6)

Perzon's
votas

Clags and
number of
aecurites

NAQS, NCC

National
Nominees
Limited

NCC

MNAQS (a3 Investment Manager of NCC)
haz & ralevant interest in these sharss
under sections 608(1)(b) & (c) of the
Corporations Act as it has the power o
exergise or contral the exercisa of the
right to vote and to disposs of tha
shares.

NCC has a relavant intarest in these
shares under section G08(2) of the
Corporationg Aot as it has a beneficial
intergst in shares held by National
Momineas Limited and has the power to
cantrol the exercise of votes and
dispogal of these shares  upon
revocation of the  managemant
agreement betweaen NCC and NADS a5
investment manager of NCC.

69,653,530
Cirdinary
Sharas

5,19%

NAQS, N&C

National
Neminses
Limited

NSC

NAOS (a3 Invagtmant Manager of N3C)
has & relevant interest in these shares
under gections B0B(1)(b) & (o) of the
Corporations Act as it has the power to
exarzise or control the exercise of the
right to vote and to dispose of the
shanes,

NSC has a relavant intarest in these
shares under section 808(2) of the
Corporations Act as it has a beneficial
intarast in shares held by Naticnal
Nominees Limited and has the power to
control the exercise of votes and
disposal of these shares upon
revocation of the managsmaent
agreement between NSC and NADQS ag
investment manager of N5G.

244 627311
Ordinary
Shares

18.24%

NAQS

MNational
Nominees
Limited

MAOS Emerging
Cipportunities
Fund {NEQF}

NAOS (as Investment Managsr of
MEOF) has a2 relevant intetest in thegs
shares under s B0B(1){b) & () of the
Corparations Act a3 it has the power to
exarcise or control the exercise of the
right to vote and to dispose of the
shares.

2,811,030
Ordinary
Shares

0.21%




