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Notice of change of interests of substantial holder

To Company Name/ Scheme Big River Industries Limitad (ASX-BRI)

ACN/ARSN 609 801 377

1. Detalls of substantial holders{1)

Name NADS Substantizl Holders refemed to In Annexura A.

There was a change in the interasts of the

substantial holder on 16/04 /2019
Tha pravious natice was given fo the company on 02/08/2018
The pravious notice was dated 02/08/2018

2.  Pravious and presant veting power

The total number of votes attached to all the voting shares in the eompany or voting intarests in the schamea that the substantial holder or an assaclate
(2) had a ralovant interest (3) in whar |ast required, and when now required, te give a substantial holding notica to the company or schama, are as
fallows:

Class of sacurities (4)

Praviaus notice

Person's votes

Prezent notlea

Voting power (5)

Person's voles

Voting powar (5)

Ordinary Sharas

10,400,819

18.61%

27.44%

16,648 249

3. Changas in relevant intorasts

Particulars of each ¢hange in, ar change in the nature of, a rajevant interest of the substantial halder ar an associate in vating securities of the company
or scheme, since the substantial holder was last requirad to give a substantial holding notice to the company ¢r scheme are as follows:

Person's votes

Date of Perzon whoze Nature of changa (8) Conslderation Class and
change ralevant interest given in ralation | number of affectad
changed ta change (7) securities
affectad
Refar to Annexure B.

4. Present ralevant interests

Particulars of each relavant interest of the substantial holder in voting securities after the change are as follows:

Holder of Ranistarad Perzon entitled to | Nature of Class and Person's votes
relevant holder of be registered as relevant number of
Interest sacUrties holder (&) intarast (§) securities

Refer to Annexure C
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5. Changes in asseciation

The persons who have become associates (2) of, esased to be assaciates of, or hava changed tha nature of their association {9) with, tha
substantial holder In relation to voting interests in the company or scheme are as follows:

Narne of ACN/ARSN (if applicable) Nature of association
6. Addresses
The addresses of patsons named in this form are as follow:

MNama Address

NALS Substantial Holders ci- Lavel 34, MLC Cantrg, 19 Martin Pase, Sydnay NSW 2000

L
Signature
cit
print teme  gabastian Evans AP on behalf of the NADS Suybstantial Halders
sign here date (7/06/19

(1)

2
(3
()
{5)
(8)

0

(8)

@

DIRECTIONS
if thers are a number of substantial holders with similar or related relevant interests (eg. a corporation and it= ralated corporations, or
the manager and trustee of an equity trust), the names, could be included in an annexurs to the form. If the relevant intarests of a graup
of parsons are essentially similar they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is cloarly set out in paragraph 6 of tha farn.

See the definitien of "associate” in section 9 of the Corparations Act 2001.

See the definition of “relevant interest” in sastions 608 and 671 B(7) of the Corparations Act 2001,
The voting shares of a company constitute ena class unless dividad intg separate classes.

The person's votes divided by the total votes In the body comporate or scheme multiplied by 100.
Include detgits of:

{a) any relevant agrasment or other circumstances because of which the change in relevant interest occurred, If subsection
6718(4) applies, a copy of any document setting out the terms of any relevant agreement, and a atatement by the person
glving full and accurate details of any contact, scheme or arrangement, must accompany this form, together with a written
statemant cerifying this contract, scheme or arrangarment; and

(k) any qualification of the power of a person to exarcise, control the exercise of, o inflenge the exarctse of, the voting powars
or disposal of the securities to which the retevant intarest refates (indleating clearly the particular securities to which the
gualifization applias).

See tha definition of "relevant agresment” in section 9 of the Corporations Act 2001.

Detalls of the consideration must Include any and all benefits, monay and other, that any person from whom a relavant interast was
acquired has, or may, bacome entitied to racalve in relation te that acquisition. Datails must be ineluded even i the benefit is canditional
on tha happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assaciate
in relation to the asquisitions, even i thay are not paid diractly to the persan fram whom tha ralevant interest was acquirad,

If the substantial holder is unable to datermine the idantity of the person {ag, if the relevant interest arizas bacause of an option) write
"unkngwn”,

Glve details, if apprapriate, of the present association and any ehange in that assagiation since the last substantisl holding notice.




07/JUN/2019/FRT [5:14

ANNEXURE A: Details of Substantial Holder

9 Caztlereagh

FAL o,

P, 003

NAOS Asset Managamant Limited ACN 107 624 128 (which by reference also includes Sebastian Evans as a substantial holder
in his personal capacity as he owns more than 20% of the voting shares in the company) {'NADS),

Opportunities Company Limited ACN 761 105 510 ('NCC),

381 (NSC') and NAQS Emerging Opportunities Fund ("NEQF} (gach, a ‘NAOS Substantial Holdar'),

ANMNEXURE B: Changes in Relavant Intarests

NAOS Emerging
NAOS Small Cap Opportunities Company Limited AGN 107 617

Date of changa Person whose Matura of change (6) Cansideration Class and Parson's
relevant interest given in relation number of votes
changed to change (7) securities affected
affected
30/06/19 NAQS, NCC, NSC On-Markeat 4749503 807,663 807,668
Ordinary Shares
18/0418 NAQS, NCC Entry intc & conditional $1,700,000 1,619,048 1,615,048
agreemant by NADS Ordinary Shares
Agset Management
Limitad with BRI to
agquire BRI sharas on
bahalf of NCC. This
acquigition is conditional
an shareholder approval;
details of which ara
contained in the ASX
announcement made by
BRIl on 7 Juns 2019,
16/04/19 NAQE, N5C Entry into a conditional $4,221,750 4,020,714 2,020,714
agreament by NAOS Ordinary Shares
Aszgat Management
Limited with BRI to
acquire BRI sharas on
behalf of NSC. This
gcquisition is conditional
an shareholdar approval;
details of which are
contained in the ASX
announcament made by
BRIl on 7 Jurme 2019,
ANNEXLRE C: Present Relevant Intorasts
Helders of Registered Person entitled Natura of Class and Parson's
relevant holder of 1o be registarad ralevant number of votes
interests securities as holder {8) intarest (G) securities
NAGS. NCC miﬁz:&e'&s MEC NAQOS Asset Management Limited {as | 6,024.522 | 9839,
Limited investrmant Manager of NCC) has a | Ordinary
relevant intsrest in these shates under | Shares
sections  G0B{IXb} & (o] of the
Cotporations Act as it has the power to
exercise or control tha exarcise of the
right to vote and to dispose of the
shares.
NCC hag a ralavant intarest in thesa
shares under sections B08(1) and 608(2)
of the Corporations Act as it has &
beneficial interest in shares hald by
National Nominees Limitad and hag the
power to control the axercise of votes
and digposal of thasa shares.
NAODS, N5C National NSC L
NOMinees NAOS Asget Management Limited (as | 10,445,636 | 17.22%
Lirnitad Investment Manager of N5C} has a | Ordinary
relavant interest in these shares under | Shares
sactions  B0B{1Kb) & (o) of the
Corperations Act as it has the power io
exercise or control the axercise of the
right to vote and to dispose of tha
shares.
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NSC hes a relevant interast in these
sharas under sactions 608{1) and 603{2)
of the Corporations Act ss it has a
beneficial interest in sharas hald by
National Mominges Limited and has the
power 10 control the exercise of votas
and disposal of theze shares,

NAQS, NECF

Mationai
Mominees
Limited

NAOS Emerging
Opportunities
Fund {(NEQF)

MAQYS Aszet Management Limited {as
Invagtment Manager of NEQF) has a
ralevant interest in thase shares undar
segtions  60B{1)E} & (o) of the
Corporations Act as it has the power to
gxercise or coptral the exercise of tha
right to vote and to dispose of the
shares.

MEOF has 3 relevant interast in these
shares under sections 608(1) and 608{2)
of the Corporaticns Act as it has a
baraficial interest in shares held hy
National Nominees Limitad and has the
power to control the axercize of votes
and disposal of thase shares,

178,097
Ordinary
Shares
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0.29%,




