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FAX COVER SHEET

TO Market Announcements Officenull

COMPANY ASX

FAXNUMBER 61293470005

FROM Ashley Feuerheerdt

DATE 2019-06-1305:16:56 GMT

RE ChangeinSubstantialShareholding - Brahman Capital
COVER MESSAGE

To whom it may concern,

please find enclosed, ourfiling for change in substantial holdings inAPZAU. a
copy has also been sent via Email to the company secretary.

Thank you.

WWW. EFAX.COM
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Form64

Corporafions Act 2001
Secticn 6718

Notice of change of interests of substantial holder

To Corpeny Name/ Scheme

ACN/ARSN

1. Detalis of substantial holder{t)

Narne Brahman Pure Alphs Ple Ud, Sratwran Capital Management Ple Lid
ACN ARSN (f applicabie) NA

Therewas a changein the interests of the

substaniial holderon 117062018

Theprevicusnoticewas giventothe companyen 03/05/2018

Theprevicus notice was dated 03/05/2019

2 Previcus and presert vofing power

Thetotal rurmberof votes asftachedto all the veling shares in thecompanyor vating interests in theschernethat the substanBal holder or an associate (21had a relevant interest (3)
inwhenlast required, and whennow required, to give a substantal holding notice tothe companyor scherme, areasfollows:

Aspen Group Limited (APZ)

o34 160 227

Cossof seaurities (4}

Frevious natice Present nolice
Merson's voes Voling powesr () Frsorls vdes Voling power (0}

Fully paid ordinary shares 5,034,339

5.45% (Based on 82,282,503
shares ouisianding)

17.307% (Based on 85,282,603

18,490,268 shares oulstanding)

3 Changes in refovant inkerests

Farticulars of each change in, or change inthe nature of, a relevart interest of the substantial hdder or an assodate in voting secuities of the company or scheme, sinoethe
substantial holder was fast reqriredto gives substantial holding noticet o thecompanyor schemeareasfollows:

Dateof
charge

Person whose Nature of Consideration Uass arxd Rorsat's voles
relevant interest charge ©) givenin relation rigmber of affected
changed tochanga(?) soeuriies
affacted

Please see Appendix A

4  Present relevant Interests

Farticulars of each rglevant inferest of the substartial holder inveting securities after the change are as follows:

Holder of Relevant | Registered Person Nature of relevant interest Class and Person's
interest holder of entitled to be number of votes
securities registered as securities
holder
Power to control the exercise of a right ta
Brahman Capital ABN AMRO Clenring Brahman Purs vote ett:}chgd 10 secu.rlttes and/or the 15,426,097
Alpha Pte Lt power to acruire and dispose of securities . ) 15,420,097
Managerment Pte Lid Sydney Pty Ltd . Ordinary Shares
as investment manager of Brahman Pure
Algha Ple Lid
Powsr ta eontral the sxercise of a right tn
. Brahman Pure vote sttached to securities and/or the
eahman Capital FE E )
Brahman Capita Morgan Staniey Alpha Pte Ltd power to acquire and dispose of securities 1,670,189 1,070,168

Maragement Pre Ltd

International

Ordinary Shares

as investment manager of Brahman Pure
Alpha Pte Lid
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& Changes Iy association

Thepersonswhohavebecomeassotiates (2}0f, ceasedto be associates of, or havechangad thenaturecf their association(8)with, the substantial holder inrelationtovoling
interestsin thecompanyor schemmearsasfollows:

Nerre and ACNARBN §f gpplicable) Natureof agsociation

Power to control the exercise of a right to vote attached to securities and/or the power to
acgquire and dispose of securities as investment manager of Brahrman Pure alpha Pte Ltd

Brahman Capital Management Ple Ltd

Brahman Pure Alpha Pte Ltd Body corporate that can be controlled by the investment manager.

& Addresses
Theaddressesof parsonsnarmedinthisformare as follows:

Name Address
Brahman Pure Aipha Pte Lid £0 Robinson Road, #13-02 BEA Building, Singapore, 06RB0Z
Brahman Capital Msnagemeant Pte Ltd £0 Robinson Road, #13-02 BEA Building, Singapore, C6R802
T —
Signature
print name Ashley Feuerheerdt Capadty Director

sign here ¢ "‘”’7 s Dated 13/06/2019

DIRECTIONS

)] Hinerearea nuvberof substantial holderswith similaror relatedrelevant interests{eg. a corporation andits related comporations, or the manager anditrustes of an
equityinzst), the names could baincludedin anannexuretothe form. Iftherciovant interestsof a groupof persons areessentially similar, theymaybe reteredto
troughout theformas a specificallynamedgroupif the membershipof sachgrowp, with the names andaddressesof membersis clearlyset out inparagraph B of the
form.

2 See the definition of “assodate” in sedion 8 of the Corporations Ad 20071,

3 See the definition of "relevart interest” in secticns 608 and 6718(7) of the Comerations Adt 2001,

) Thevotingshares of acompanyconstituteone class unkss dividedinto separateclasses.

(4] Theperson'svoles dividedby thetotal votesin the body corporateor schememitipliec by 100,

8 Incfude details of:

=1] any relevart agreerment or other crcumstances because of whichthe changein relevant interest cccumed. 11 subsection ST1Blapplies, 5 copyof ay
decurrent setting out e termsof any relevant agreement, and a staternent by the person givingfull and aceurate details of any contract schemeor
arangemert, must accompenythis form, logetherwith a writler stalernent centifying this contract, schermecr arangemert, and

ia] anyguaiibcationofthe powerof a personto exercise conlrd theexerciseof, orinfuencetheaxerciseof thevoling powersor disposal of thesecuritiesto
which the relevart interest relates (indicaling dealythe particdar secwitiesto whichthe qudification appiies)

See the definition of "relevart agreement” in section B of the Coparations Ad 2001,

Y] Details of the considerationmust includeany and all benafits, moneyand cther, that any persenfrom whoim a relevant inforest was acquitedhas, or may, beoorme
entitied toreceiveinrelationtothat acouisition. Details mustbeinduded evenif thebenefit is condiional on thehappeningornot ofa confingency. Details must be
Inchidedo? ary benefit paiden behalfof the substantial holderor s associatein relationtotheacquisiions, evenit they arenot paiddirectyto thepersontrom whom
theralevart inferest was acqulired.

B lfthe substangal helderis unableto defemmine theidentity of the person(eg.if therelevant interest arises becatuseof anoption) write "urknown”.

o Gve cietals, if appropriate, of the presert assodation and any change inthat assodation since the last substartial holding ndice.
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This is Annexure A of One (1) page referred to in Form 604 — Notice of change of interests of substantial holder
Aspen Group Limited {APZ)- ACN 004 160 927
Changes in Relevant Interests

Particulars of each ehange ir, or change in the nature of, a ralevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial helder was iast required to give 2 substantial holding notice to the
company or scheme are as follows:

N
Person whose relevant ature Consideration given Class and number of Person's votes
Date of change . of . . .
interest changed change inn relation to change securities affected affected
3-May-2015 Brahman Capital Bu 0.96520 13,509 Ordinary Shares 13,509.00
>iay Management Pte Ltd Y ) ! 4 T
Brahman Capital \
-May-2{01 B . 76,61 h 76,615.
3-May-2019 Management Pte Ltd uy 0.56650 6,615 Ordinary Shares 6,615.00
Brahman Capital .
6-May-2019 Management Pte Ltd Buy ¢.S6800 74,814 Ordinary Shares 74,814.00
6-May-2019 Brahman Capital Buy 0.96000 15,470 Qrdinary Shares 15,470.00
Management Pte Lid
Brahman Capital o
8-May-2019 Management Pte Ltd Buy 0.36000 2,000 Ordinary Shares 2,000,00
Brahman Capital ,
a-May-1019 Management Pte Ltd Buy G.96950 16,587 Ordinary Shares 16,587.00
Brahman Capital
10- =201 B , 7.82 i 826,
O-May-2019 Management Pte Ltd Uy G.87070 67,826 Ordinary Shares 67,826.00
Brahman Capital .
13-May-2019 Management Pte Ltd Buy ¢.86500 195 Ordinary Shares 195.00
Brahman Capital .
14-May-2019 Management Pte Ltd Buy ¢.87000 32,809 Ordinary Shares 32,809.00
16-May-2019 Brahman Capital Sall 0.57500 32,712 Ordinary Shares 32,712.00
Management Pte Ltd
] Brahman Capital -
16-May-2019 Management Pte Ltd Buy (0.87500 32,712 Qrdinary Shares 32,712.00
Brahman Capital .
16-May-2019 Management Pte Ltd Buy 0.57000 100,000 Qrdinary Shares 106,000.00
Brahman Capital .
16-May-20319 Management Pte Ltd Buy 0.,85390 18,273 Ordinary Shares 18,273.00
Brahman Capiial .
16-May-2019 Management Pte Ltd Buy G.57000 2,798 Ordinary Shares 2,798.00
Brahman Capital .
17- =201 B 851 4 : 44,
7-May-2019 Management Pte Ltd uy 0.85150 8,344 Ordinary Shares 8,344.00
Brahean Capital .
17-May-2039 Management Bte Ltd Buy .85000 7,347 Drdinary Shargs 7.347.00
Brahman Capital ]
20-May-2019 Management Pte Ltd Buy 0.57000 73,780 Qrdinary Shares 73,780.00
Brahman Capital .
21-May-20319 Management Pte Ltd Buy G.87500 23,004 Ordinary Sharas 23,004.00
Brahman Capital .
29-May-2019 Management Pte Ltd Sell (.56040 7,900 Ordinary Shares 7,500.00
Brahman Capital .
29-May-2019 Management Pte Ltd Buy 0.56000 7,900 Ordinary Shares 7,500.00
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4-Jun-2019 M:;z;;”;:éa;t‘iai y BUy 0.97500 9,000 Ordinary Shares 3,000.00
11-Jun-2019 M:;z;ggzniafézait | Buy 1.10000 mﬂ%f;;irdmw 10,793,629.00
11-Jun-2019 M:;Z;:‘ri:éaﬁgzait 4 Buy 1.02280 60,659 Ordinary Shares £0,669.00
11-lun-2019 M:;Z;?;:Sf’iait 4 Sell 0.95000 12,500 Qrdinary Shares 12,500.00
11-Jun-2019 Mf;g;:::;ﬁ;zait g Buy 1.03000 12,424 Ordinary Shares 12,424.00
11-Jun-2018 Mf;:;:;:;a;:it 4 Buy 1.02570 50,334 Ordinary Shares 58,334.00




