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18 June 2019

ASX Urnlted
20 Bridge ERreet
SYDNEY NSW 2000

Fax 1300 135 638

Dear ASX

El McCullough
24 1 Robertson

Jolm Brklgeman Umlmd off-market takeover bkI for Beqjamin Homlgold Umlmd -
Third suppl - -- ry blddets : -

We act for John Ekldgeman Urnlted ACN 603 477 185 (IBL).

We att»ch by way of se,vice under sedion 647(3Xb) of the Capo/,#onskt.2001 (Cth) a copy of EL's thlrd
supplement;ary bidder's statement to the bidder's statement dated 3 May 2019.

Yours sincerely

Ben Wood
Partner

This commlnleation (Indlidlr,g attid nent* Es only htended for its addre,Geeg and may contain prl,Heged or corifidential Informatk,n,
Unauthorksed use, a}pying or distributlon d arly pat of this doarnent & prohibited. If you are NOT an Intekled redplent ple=se notify
us  nmidiatily *id de oy the communicatior 
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Supplementary Bidder's Statement JOHN.BRIDGEMAN
LIMITED

John Brldgeman Umlted ACN 603 477 185

In oduclion

This doclsnent 18 the thlrd supplemertary bidder's statement (Su = : ry BIdder's
St-ment) to the blddefs ditsnert dated 3 May 2019 as supplemented by the first
supplementary bidder's -tement dated 14 May 2019 and K,rnnd supplemertary bidder's
*,tement dated 31 May 2019 (Original Bidder's St»tement) Issued by John Brldgeman
United ACN 603 477 185 (JIL) In re tion to JBL's off-market tikeover bid for all of the
ordinary shares and Issued options In Be*mh Hornlgold L r*ed ACN 614 854 045 (BHD).

This Supplement=y Bidder's Statement Is ghen pursuant to DIvision 4 of Part 6.5 of the
Co/po/*00,35&22901 (ah) (Corpormtions Act) In compltance with the requ,ementn of
section 643 Corporations Act.

The Supplemen ry Bidder's Stiltement supplemenb and Is to be read together with the
Orlglnal Bidder's Statement. This doasnent prevals In the event of any Inconsistency with
the OrlgInal Bidder's S ement.

This h an Import=nt document and requlres your Immdah a#ention.

Ifyou are In any doubt about how to dell with this documen,you,hould con:md
your lega& flnandal, t=or other prole=lonal advl,or Immedhtely.

1.1 Importint notices

A copy of the Supplement;ary Bidder's Statement was lodged wRh the Australin SecurRIes
and Invmlments Corr,Timdon (AUIC) on 18 June 2019. Neither ASEC nor any of IA officers
take any responsiblity for the conte  of this Suppleme ary Bkider's Stateme .

1.2 D Ined terms

Unless the context othenvise requlrs, caphls•5£1 terms h this Supplementnry Bidder's
Sti,temect have the same meaning g ven to them In section 13 of the Original Bidder's
Sti,tement. The rules of hterpret,tion set out In section 13.2 of the Orlglnal Bidder's
Statement also apply to the Supplementary Bldder  Statement, unless the contend othenvIse
requhs.

Update regarding JIL's Off,n

As arnounced to the market on 12 June 2019, folkmang receipt of shareholder approval
under NSX Listing Rule 6.41, boththe Share Offer and the Option Offer are now
unconditional.

JBL has also extended the doshg date for the Offers. The Offers are now scheduled to dose
(unless JBL elects to further extend the Off& Period) at 7.00pm on 8 J* 2019.
Shareholders and O!*lonholders In BHD who wish to accept the Share Offer and/or the
Option Offer (as applcable) must ensure thattheydo so before the end of the Offer Period.
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Change In BHD Directors

1 Reil,lation of =d#ng mID DIredirs and Compaq Secretmry

On 12 -kine 2019, the existing BHD Directors reGIgned from office. This Indudes the Bl-ID
Directors set out h section 6.3 of the Original Bidder's Stntement (bdig Mr Stuart McAulffe,
Mr Bryan Cook and Mr John McAullffe) and the dlmctors appolnted on ll June 2019 (belig
Ms Viies= (al,ini,r, Mr Daren Markisic and Mr Ross Patmne).

Ms Jody Wright also resigned as the Company Secretary of BHD on 12 June 2019.

2 Appohtment of new BHD Dirediors

WRhefliect from 7.45pm on 12 June 2019, the following persons were appohted as directors
of BHD:

(a) Mr Gary Mller;

(b) Mr Suleman Ravell; and

(c) Mr Michael Gennon.

Intentions of new BHD Dhctors

JBL notes that R Isthe htention of new BHD [*ectors to, amongst other things:

(a) revl the current arrangement v,Rh JBL as Im"'01//rk manager of BHD; and

(b) retumthemmdmlm amount of the remahhg capital of BHD to BHD Shareholders.

The material terms of the Imes:ment managemelt agreement bet*een BHD and JBLare set
out h section 4.2 of the Original Bidder's Ratement. JBL notes thattheagreement IS subject
to an Initial term of #ve years, after which time BHD Shareholders may resolve to terminate
the agreement. Termination f•  ace payable to JBL h the event of early terrr*Iation.

JBL also considers that the reference to retirning the rrmxlmum amourt of the rernahhg
captal of BHD to BHD Shareholders may be Intended to refer to a wIndIng up of BHD, which
would, Ks*ject to the constitution of Bl-ID and the Corporations Act, Iloely requlm a resoll*lon
of BHD Shareholders.

3.L: hltantion.

Based on Wormation avalable to JBL as at the date of this Supplement;ary Bidder's
Statement, were eRher resolltion of the Idnd referred to In paragraph 3.3 of this
Supplemenbry Bidder's Slateme,t to be proposed, JBL artldpates that R would vote agahst
such a resolltion In respect of BHD Shares In which Rhasa Relevant Interest.

JBL also notes that, depend hg on the outcome of the Offers and the Relevmt Interest
uBnately held by JBL at the conchislon of the Offer Period, JBL may seek representz,tion (by
wiyof one or more nofiree dlrecton) onthe board of BIID.
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4 Approval of the Supplem t,ry Bkid,  St,#1,04

The Supplementary Bidder's Statemect has been approved by a 1.amous resok,Mon of the
d Irectors of JBL

This Supplement=y Bidder's Stntement Is dated 18 June 2019, which Is the date R was
lodged wim ASIC.

lohn McAulffe
(:haInipn
Jolin Mdgeman Unted
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