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Form 605

Corporations Act 2001
Section E71B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Aguia Resources Limited (Company)

ABN/ARSN 94 128 256 888

1. Details of substantial holder {1)

Mr Richard MeGrath (the uiimate confroller of Coopster Pty Ltd ACN 108 884 264 {Coopster)), Kemosabe Capital Pty
Lid AGN 191 865 598 (Kemosabe Gapital), My David Shearwood {in his parsonal sapacity) and Mr Pater Qurtis (in his
personal capacity) were “associales” of each other for the purposss of controlling or influencing the composilion of the
Company's board andior the affairs of the Company.

Mr Richard MoGrath, Mr David Shearwoad {in his personal capacity) and Mr Peter Gurtis {in his personal capacity) were
together also associated with Kemosabe Capital, Henderson International Pty Lid ACN 080 565 281 {Henderson
International) and Messrs David and Harry Shearwood in their capacities as the frustess of the David K. Shearnwood DY
Superannuation Fund (Shearwood Super Fund) {togsther, the "Requisitioning Shareholders") for the purpose of
influencing the composition of the Company's board and/or the affairs of the Company.
Name

Allhough the Reguisilioning Shareholders reguisitioned a mesling of the Company's shareholders on 1 April 2018
{Requisition), they became associates for the purposes of the Requisition on 28 March 2018,

in addition, Mr Richard MeGrath, Mr Peter Curlis {in his persanal capacity) and Mr David $hearwood (in his personal
capatity) were logether associated with Ms Christine McGrath (the ullimate controlier of Houlskar Ply Lid 602 625 822
{Houtskar)) and Mr David Buckland (the ultimate controller of Bachab Holdings Ply Lid ACN 130 245 073 {Bacbab)) for
the purpeses of controlling ar influencing the compesition of the Company's board and/or the affairs of the Company.

Following the conclusion of the Requisitiorsd meeting held on Monday, 17 June 2018, the associations betwesn each of
the separate parties noted above have cessed.

AGN/ARSN (if applicable) N/A

The holder ceased lobe a

substantial holder on 17/06/2019
The previpus notice was given 1o the cormpany on 5/06/2014
The previous notice was dated 04/06/20149

2. Changes in relevant interests

Particulars of each change in, or change In the nature of, a relevant interest (2} of the substantial holder or an associate (3) In voting securilies of the company of
scheme since the substantial holder was last required to give a substantial holding notice to the company or schema are as follows:

As noted in the Form 603 given to the Company oh 5 June 2818, the Takeovers Panel determined that the following persons or parties referred
to below were associates for the purposes of the Requisition:

L] Mr Buckland's total veling power (i when hig voting power was combined with the voting powsr of Messrs MoGrath, Shearwood and Curtis)
was 8,78% {ie 18,036,852 shares in the Company) on 28 March 2012 and was 10.07% {ie 16,538,852 shares in the Company) on 4 Juns 2019

. Mr Curtis® total voting power (ie when his voling power was combined with the voiing power of the Requisitioning Shareholders, Ms McGrath
and with Messrs McGrath, Shearwood and Buckland) was 12.01% (ie 19,723,709 shares in the Company) on 28 March 2019 and was 13.12%
{ie 21,558,225 shares in the Company) en 4 June 2018

. Ms McGrath’s total voting power {ie when her voting power was combined with the voting power of Messrs McGrath, Shearwood and Curtis)
was 5.69% {ie 10,996,708 shares in the Company) on 28 March 2019 and was 7.06% (ie 11,588,852 shares in the Company) on 4 June 2019

L] Mr McGrath's total voting power (ie when his veting power was combined with the voting power of the Requisitioning Stareholders, Ms McGrath
artl with Messrs Shearwoad, Curtis and Buckland) was 12.01% (ie 19,723,708 shares in the Company) on 28 March 2019 and was 13.12% (ic
21,508,225 shares in the Company) on 4 Juneg 2019

. Mr Bavid Shearwood's iclal voling power {in when his voling power was combined with the voling power of the Reguisilioning Shareholders,
Ms MeGrath and with Massrs Curtis and Buckland) was 12.01% (e 18,723,70% shares in the Company} oh 28 March 2018 and is 13.12% {ie
21,558,225 shares in the Company) on 4 june 2016

The Requisitioning Shareholders’ total voling power {ie when their voling power was combined with lhe other parlies referred to above) was 12.01% (is
18,723,708 shares in the Company} cn 28 March 2018 and was 13.12% (ie 21,558,225 shares in the Cormpany) on 4 June 2019,

Foliowing the conciusion of the Requisitioned maeting held on Monday, 17 June 2019, the associations between each of the separate parties noted above
have ceasad,
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3. Changes in association

The persons who have become associates (3) of, ceased to be asscciates of, or have changed the nature of thelr association (7] with, the substantial holder in
refation to voling interests in the compary or scheme are as follows:

Name and ACGN/ARSN (if applicable) Mature of association

The persons named in paragraph 2 above (Associates) wore "assccistes”
{as that lerm is defined in seclion 9 of the Corporalions Act) of each clher
or with certain of the Associates for the purposes of controlling or
influencing the composition of the board of the Company andior were
Al acting in concert {ie wilh sach other) with cerain of the Associales in
relation to the affairs of the Company.

Following the conciusion of the Reguisitiongd mesting held on Monday, 17
June 2018, the associations between each the separate pariies noted
above have ceased.

4. Addresses

The addresses of persons named in this form are as follows:

Name Addrass
Kemaosabe Capital Level 5, Barrack House, 16«20 Barrack Street. Sydney N3W 2000
Henderson International Level 17, 111 Elizaboth Strest, Sydney, NSW 2000
T C/- Kemosabe Capital, Level 5, Barrack House, 16-20 Barrack Sireed,
P Sydney NSW 2000
G- Kemogabe Capital, Lavel 5, Barrack Mouse, 15-20 Barrack Streed,
Shearwood Super Fund Sycnoy NEW 2000
. C/- Kemosahe Capital, Level 5, Barack House, 16-20 Barrack Streed,
David Shearwood Sydney NSW 2000
Houtskar C/- Kemosabe Capital, Level 5, Barrack House, 16-20 Barrack Sireet,
Sydney NSW 2000
Pater Curtis Ci Kemosabe Capital, Level b, Barrack House, 1620 Barrack Sireet,
Sydnay NSW 2000
Bachab 45 Jones Street, Ulimo, NGW 2007

]
Signhature

orint name Richare MeGrath capacity

sign here % date 17/06/2018




