Form 604

‘Corporations Act 2001
‘Section. 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Monash _Absoi’u’te | nvest_m__ent Company Limited (MAT)

7610 290 143
ACN/ARSN

1. Details of substantial
holder{1)

Investment Adrriinistration Services Pty Ltd (1AS)
Name

ACN/ARSN (if applicable) _IAS-ACN 109:188 108

at July 2018

(IAS became aware
of the change on g1
July 2019)

There was @ change in the interests of the
substantial holder on

The previous notice was given to the cofpany 18" September

on . 2019
The previous notice was dated 18" September
2018

2. Previous and present voting power

The total humiber of votes attached fo all the: voting shares in the.company or voting interests in the scheme that the substantlal holder or an associate {2)
had a relevarit interest (3) in when last required, and when -now required, to give-a siibstantial holding notice ic the company or'scheme,. are as follows;

Class of securities {4) FPrevious notice Present notice

Person's voles. Voting power (BY Person’s votes | Voting power (5}

4,054,196 (as at
the dateof tiis
notice)

Ordinary Shares 4,526,863 10.22% 9,15% (a5 at the

“date of this notice)

3. Changes in relevant interests’

Parti¢ulars of each change in, or change in the nature of; a relevant intefest of the substantial Kolder or an associate -in voting securities of the company
of scheme, since the substantial holder was last required to give a substantial holding notice ta the company are as follows:

for clients of IAS (as set out in Annexure

C) mainly due ta Dilution of percentage
interests resulting from the isbue of shares

by the Company under the retait

‘component of the Company's non-

renounceabie antitlement offer,

Date of change Person ‘Nature of change. (8). Consideration | Class.and Person's
whose given in number of votes
relevant relation to -securities affected
interest change (7) -affected
changed

As set out iy IAS Decrease in relevant interest through As setoutin | As set outin | As setoutin

Annexure C Managed Discretionary Account service Annexure € Annexure C | Annexure C




4. Present relevant interests

Particilars of each relevant interest of the substantial holder in vc{ir)g securities after the change are as follows.

Registered:
holder of
securities:

Holder of relevant
interest

Pérson entitled to be
registered as holder

&

Nature of relevant
interest {6}

Class and
number of
securities

Person's
votes

HSBC Custody
Nominees
(Austialis)
Limited {held as
nominge for IAS
‘Mangget
Discreticnary
Account clients)

AS

HSBC Custedy
Nominges”
(Austraiia) Uimited
fheld as nominea for
IAS Managed.
Disuretionary
Account clignts)

Retevant intefest
through Managed
Discrétionary Account
service for [AS clienls
{Refer clause 4 of
standard IAS
Managed
Discretionary
Accounts client’
contract annexed as
Annexure A). Déspite
the authorisations:
granted to {AS under
the annexed client
contract, in practice
these powers are-
delegated to and
éxercised by the
relévant investment

manager appointed by

IAS to manage the’
client’s. portfolio.

Managetl Accounts
has the same relevant
interest as IAS as 1AS
is Its wholly owned

subsidiary and

therefore it conttols
IAS {section BOS(3){b}
Carporations Act).

4,054,186
ordinary shares
(as. at the date of
this notice)

4,054,196 (as
at the-date of
this notice)-

5. Changes.in-associafion

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
Holder in relation to voting-interests:in the company or scheme are as follows: '

Narme gnd ACN/ARSN (if applicable} Nature of association

6. Addresses _
The addresses of persons namad in this form are:

Name _Address

1AS Suite 1, Level 5, 28 Margaret Street, Sydney NSV 2000

GPO Box.5302, Sydney, NSW, 2001

'HSBC Custody Nominees (Australia) Limited....|
g e 5

! ; !
‘Bignature _ 2 S ; _ _ _
“print name- 'Cra‘{g Gifﬁn i H capacity Company Secret’eu'yr

sign here date 9" July 2019

*\ P K

.
/
o




{1}

(2)
@3

€]

(8)
o

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
managér and trustee of an. equity trust), the names could be included in an annexure to the form, I the relevant interests of a group of persons
are azsentially simitar, they may be refarred to.throughout the form as a specificafly.named group if the membership of gach group, with'the
names-and addresses:of members is clearly set out iny paragraph & of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001,

See the definitioh of “relevant inferést” in sections 608 and 671B(7} of the Corporations Act 2001,

The voting shares of a:.company constitute. ohe class unless divided_ into separate classes,

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.-

Include details: of:

{a) any relevant agieement or other circumstances because of which the change in relevant fi_nt'erest occurred. . If subsec_tion_ 871 B_(#) app'l_ie_s.
a copy-of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of

any contract, scheme o arrangement, must accormpany this-foint, together with @ written statement certifying this contract, scheme or
-arrangement; and

(b} .any qualification of the: power of & person fo éxercise, control the exercise of, o'r_.i_nﬂuence the exercise of, the voting powers or disposal of
) the: securities to which the relevant ir_itgrest refates (indicating clearly the particular securities to which the quaiification gpplies).

See the definition of “relevant agreement” in sectioh 9 of the Gorporations Act 2001.

Details of the consideration must-include any and all benefits, m_o_ney_an&-other_,dhat any person from whom a relevant inferest was acquited-has,
or may, become entitied fo receive inrelation to that acquisition. Détalls mdst be included even if the benefitis conditional on the liappening or
nat of a:contingency. Detalis must-be included of any benefit-paid on behalf of the substantial holder or its. associate in relation fo the
acquisitions, even if they are not-paid-directly to the person fromi wham the relevant interest was acquired.

If-thé substantial holder is unable to determina the identity of the person {eg. if'the_ reievant_'in'_terest arises because of an option) write "unknown”.

Give details, if appropriate, of the present association:and any change in-that d@ssociation since. the last-substantial Holdihg notice..




This is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of
Interests of Substantial Holder) lodged by Managed Accounts Holdings Lifmited.and
Investment Administration Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

Craig Giffin - -
Company Secretary Dated: 9t July 2019



PARTIES

This agreement is made between:

investment Administration Services Pty Limited

{ABN 86 109 199 108) of Suits 402, B-10. Loftus

Street Sydney NSW 2000 {“AS"), and

The party whose name appears as the client on
the Application Form (“Client”}.

BACKGROUND

A,

1.

The Ciignt wishes to use thé Managad
Account Service for the management,
administration and custody of the Clisnt's
Investments.

. IAS agrees to- provide the Client with,

and the Client agrées and acthorises 1AS
to provide the Managed Account Sarvice,
IAS acts as bare trustge of the Managad
Account Service on. behalf of the Client,

. |1AS holds an Australian Financial Services

Licence which authorises the provision of
managed discretionary account services,
including the powsr and authority to act as
custodian of tha Client's Investments.

. 1AS may appoint sub-custodians to perform

the custodial functions including “hoiding
the Clieat's Investments,

AGREEMENT

{8} IAS -agrees to provide the Client
with, and the Client agrees andg
atthorises the provision of the
Managed Account Service, on
the terms and conditions of this
agreeinent.

(b} This agreerent is entered into
upron acceptance of the Application
form by IAS.

{c} 1AS may appoint any person to
perform any act or exercise any

diserétich in accordance with 1AS'
powers, discretions and obligations
uitder this agreament.

MANAGED ACCOUNT SERVICE

IAS shall;

fa) appoint Investment Managers to.

midnage the mhvestmeént Optiohs
in accordance with the investment
chjgctives. and invastment. strategy
asset out in the investment Options
Document; '

{bY provide the Client and Financial
Adviser with 2z secure log-in to
the Webh Site, which provides. on
2 substantially continuous basis,
access 1o at lsast the foliowing
infarmation:

{c}

(i

(e}

the
in the Client’s
Manadged Account,.

fiv the
transactions

parficulars  of

fin  the particulars of _and valuations.

of each of the Invesimends,

i incdome: and  expenses,
including feas and charges,
and.

fivl the total value of thé Client's
Managed Account;.

make avsilable to the Client and
Firiancial Adviser on the Web Site an
annual tax statément, quarterly and
annual reports {the annual report
includes a report by a registerad

auditar in -accordance with the

requiréments of the Class Grder);

mairtain systems and records at
ali times that clearly distinguish
the Client's Investments from. the
property of any -other as required by
the Class Order;

take all actions reasonably required
o implement the Custody Terms
and Conditions;

take such action 6n behalf of the
Client in respect of the. Custody
Terms and Conditions ‘as s
reasonabla in order to exercise the
rights under the Custady Termis-and
Conditions.

DBLIGATIONS

In providing the Maraged Account
Service, IAS undertakes to:

fa)
{b)

(d}

{e}

acl honestly;

exercise the degree of care and
dilfgence. that 2 reasonable person’
would exercise if it was in 1AS's
position;

act in thi best interests of the Client,.
and if there is a conflict of interests’
between the interests of the Clisnt
and its own interests, give priority
1o the Clienl's interests;

not to use information which is
obtained through managing the
Managed Account for the Clignt
te gafi an improper advantage for
itself or any other person or cause.

-delriment te the Client;

comply with:
fi} the tornditions of the Class
Order that apply to (AS,

{ii) all representations contained
in the F8G about how 1A% will
provide the Managed Account

Service, unless otherwise
agreed in writing with - the
Client;

Managed Account Conitrast




3.2

4.2

{a} to deal in
discretion, including by purchasing;

i compensate the Client for any loss
because of any act or omission of
any-agent or other pérson engaged
in. eonnection with the Managed
Account Service or a person acting
on behalf of it, other than any
Sub-Custodian and the Financial

Adviser acting in the capacity of

Externai MDA Adviser to the Client,
as if the acts.gr omissions were acts
cr omissions of [AS;

{g] maintain ‘at ali times professional
indemnity irfsurance and-insurance
covering fraud by its officers and
employees that iz adequate having
ragard to the nature of the activities
carried out by IAS and in accordance
with the Class Crder.

IAS shall hold such licences .and
guthiorities as are necessary to fawfully
perform’ its  obligations  under
agreement and will comply with the
terms and conditions of such licences
and autharities,

AUTHORISATION

The Ciient authorises IAS to opsrate
and manage the Managed Account
Service at IAS's discretion, including
without limitation the discretion ta
deal in Investments on behalf of the
Client viithout prior approval from. or

consuitation with the Client.’

W;th_out'ii_mi'ting the generslity of Clause
4.1, the CGlient authorises IAS and the

Investment Managers:

investments at’ their

selling, subscribing for; applying for,
transferring, redeaming or otherwise
dea!ing with any Investments and to
sign and execute all-forms, deeds,
transfers and other documents
necessary for such transactions;

{b} invest in units of an unregistered

managed investment scheme, i

such an ibvestment is an authofised
investmoent  of the Investirent
Option;

{c} to give instructions on any interest,
dividend or.other income accruing
in respect fo an investment,
including participation  in any
dividend retnivestment plan refating
to an investment;

this.

43

4.4

{di attend or nof attend any rneeting
canvened and exefcise of not

exercise any right of benefit
attached to or granted to the hoider
of an Investment {including, but not
{imitad to voting rights, participation
i private placements or rigtits
issues, share purchase plans, buy
backs, takeover oﬁe__rs -or. schermes
of arrangements);

{e] exercise of ndt exercise any option
held or granted.

{AS and the Investment Ma_nagers rnust

exercise discretion over the Invesiments

in & manner consistent with the
Investrment Cption(s) selected by the
Cliant in the Application Formt or as later
notified to tAS,

The Client authorigas [AS:

{a} to-receive iransaction confirmations
and other information relating to
transactions in the Investments from
brokers, issuars, sub-custodians,
and other parties and receive all
communications in respect to the
Investmenits frony issuers. or product
providers;

b o discharge pay, meet or otherwise
settie all obligations and liabilities in
respect to’ or in cofinection with
Invesiments, including payments of
instalments reguired in. fespect of
an Investrirent;.

{e} fodischarge, pay, meet or otherwise
seltle all obligations and liabilities in
respect to or in connection with the
Managed Agcount;

{d} on rece!pt of & withdrawal or
Payment request from the Client,
to dispose of Investments at ifs
discretion, uniess instructed by the
Client to the gontrary, and transfer
the proceeds to a Nominated Bank
Acoount;

{e} on receipt of a direct debit deposit
fetuest from the Client, to direct
‘dehbit the Nominated 8ank Account
and credit ‘the funds to. the Client's
Managed Account to be invested
in accordance with  Investment
Option{s} nominated by the Client:

{fi to. undertake any transaction IAS
considers necéssary 1o protect the
Client's or IAS’s own interests; and

Managed Agcount Cantract



5.2

5.2

6.3

g} do such things as IAS considers
necessary or prudent in orderto give
cffect to this agreement, to comply
with any obligation (statutory,
coftractual of otherwise} imposed
upon JAS or the Ciient by Reguiation
and to deal with and repert to the

Regulators and the Client's other

agents and representativas,
CUSTODY
The Cllent agrees to the appointment of
IAS to provide custodial services for the
lnvestrnents in the Managed Actount
Service, on the terms set outin Schedulg
T, Custody Tarms and Conditions.

IAS agroes to appoint a sub-custodian or

sub-custodians. to hold the Investments.
of the Managed Account Service and has,

appointed the sub-custodian{s} named

i Schedule 2, Sub-Custodisns, The

Client has an absolute entitlement to
the. Investments subjact to the. Custody

Terms and Conditions,

FINANCIAL ADVISER

During'the-term-cf this Contract the Clier
must be a client of a financial adviser
acceptable to 1AS,

The Clisnt agrees that the Financial

Adviser:

fal may act on the Client's behalf
pursuant to this agreervent, including
to give Instrugtions to 1AS in rélation
ta-the Client’s Managed Account;

{bl may receive information and
reperts o the Client's behalf. The

Financial Adviser is responsible for

the provision of the information
and reports to the Client by mail,
it required by the Class Order or
requested by the Client.

The Client authorises the Financiai

Adviser to provide Instructions to 1AS in
respeel to the Client's Managed Acdount,
including iInstructions reisting to:

{8} Investments, including ¢henging
investrient OptiorisT

{b) withdéawals from the Clients

Managed Account for paymentta the
Client's Nominated Bank Adcount;

{c} Payments; and

i} amendment of Client and Managed
Account details, excluding the
Client’s Néminated Bank Account(s).

6.4

7.2

7.3

7.4

8.2.

83

9.1

The Client must notify tAS in writing
as soon as practicable if the Chent
terminates the: relationship with théir
Financial Adviser -and provide details
of the person appointed to replace the
Financial Adviser,

INVESTMENT OPTIONS

The Cliedt must nominate the Investment
Options. .under which the Client's
Managed Account is to be managed on
the Application Form or as .otherwise
reguired by IAS!

IAS will do 2l things reasonably necessary
to ensure the Investment Managers
manage the Investments in accordance
with the investment Options selected..

1AS and the Investment Managers may be
uniabie-to comply with, or may determing

nat to comply with, the requirements of
an nvastmhent Option in a-t_ir_ne_ly' manner
ornot at afl. fn-such a case, IAS may seek.

to arhend: or terminate the Inveastrnent
Option and will notify the Client and the
Financial Advisér of the amendment or
decision to terminate.

In the event that-an lnve_sfrn_ent Manager
becomes: incapable of managing the
Investment Option and a replacement

investment Manager Jis not appointed,

the Client must nominate an alternative
Investrment Option.

MANAGEMENT OF THE ACCOUNT

Cash, Secupities and other Finanecial
Products contributed by the Client will be
cradited to the Client's Managed Account.

Whera orders fof Secirities or other
Financfal Products by 1AS or the
Investrnént Managers on  behalf of
a number of clients (ingluding the
Client} are executed at differing prices
{composite trapsactions) the‘.pric'é'_for the
refevant Securities or Financial Products
to he allocated to the Client.shall be
tha average of the pricag at which tha
eomposits transactions were completed.

The Client acknowledges that the
Investments in the Clierit's Managed
Acgount may vary from the investments.
of other Managed Accounts managed
under the same Investment Dption as

a result of timing -differences, amaounts’

invested or other reasons.
INSTRUCTIONS

The Client and'tha Financial Adviser may
give Instructions to IAS in relation o the
Client’s Managéd Account,




8.2

9.3

9.4

8.5

8.6

8.7

9.8

Instructions must e given by using 1he
Web Site, in writing or in the rianner and

form advised by 1AS from time to-lima.

if'the Client or Financial Adviser provide
IAS with an emsil address ({for the
Client or Financial Adviser), the Clisnt
authoiises IAS to send confifmations
or ether correspondence electronigally
to that address unless and uniil the
Cliert or Financial Adviser varies those
instrustions in writing.

If the Client or Financial Adviser pravide

1AS with & mobile telephone number ffor
the Clignt or Financial Advisar), the Client

-authorises IAS to send confirmations or
‘other corfesgondence electfonically by

SMS5 to-that numiber unless and until the
Clignt or Financial Adviser varies those
instructions in writing.

The TClient acknowledges that IAS s
entitied to act upon an Instruction which
IAS considers in good faith 1o be genuing
and that 1AS is not required to make any
enguiries in refation to such Instruction.

An Instruction must contain alf ‘the
information reduired by 1AS and IAS is
not obliged to act ¢n the instruction 1o
the extent that HAS reasonably considers
the Instruction unclear ar. ambiguous or

in conflict with any. Regulation or this
agreement in which case 1AS will notify

the Client or Financial Advider in that
regard.

Withiout I'imiting any other provision
of this. agreement and 1o the extent

permittad by law, 1AS will not be liahie

for losses and liabilities of any klnd
grising from;

fa} incorrect Instructions submitted
by the Financial Adviser anthe
Client's behalf;

{B) Instructions rot submitted in a
timely manner; or

{e} any delay in implamenting the'
instructions as aresult of IAS not
being able to or prevented fora
period of time- fro_m implemendting
the Instructions,

The Client releases, discharges and
indemnifies 1AS. from and against alf
losses, actions,  liabilittes, claims,
demands and proceedings arising from
the Client's appointment of a Financial
Adviser and all acts, omissions,
matters and things done or not done.or
putportad 1o be done by the Finsncial
Adviser .sven if not authorised by the
Client. Neither the Gliem nor any person
glaiming through the Client will have ary
claim or right against }AS in relation to
any-act, omissfon, matters and things
done or not done-or purported to, be
done by the Financial Adviser or any

10.

10:1

perseh purporting to be the Financial
Adviser except in the case whare [AS
knows or pught reascnably 1o know that
the person is not the Financial Adviser,

CLIENT ACKNOWILEDGEMENTS
The Client acknovidedges and agrees:

{a) thée Financial Adviser has given the
Client.an F5G;

{b} tie Chent has raceived Personsl
Advice from the Fingncial Adviser
in relation to the Managed Account
Service and the Investment Options
and 3 Statement of Advice, incliding
an Investment Program, which sets
out the basis on which the Financial
Adviser considers this Managed
Accaunt Contract and Investment
Options 1o be suitable to the Client’s
persenal circumistances;

fe} the Client has provided thé Finangial
Adviser with sufficient, accurate
and g to date information on the
Client’s personal circumstances and
that the Managed Adcount Service.
might not be suitabie for the Client
-if the Client has provided limited or
ingceurate information about the
Client's petrsorial circumstances:

{d} to notify the Financial Adviser as
soon as practicable of any material
change in- personal Circumstances,
and to seek Personal Advice from
the Financisl Adviser to confirm
that the Managed Account Coniract
and the Investrient Options remain
suitable for the Client:’

{e} the Financial Adviser must reviaw
the: suitability of the Managed
Account Service and the nvestment
Options at least once per year and
provide a Statenient of Advice to
the Clisnt;

If}  the Financial Adviser in providing
Personal Advice to the Client in
relation to the Managed Account
Service and the lnvestment Optians
is acting as an External MDA Adviser
andis notacting as an agent of |1AS;
and

{g} the provision of the Managed
Account Service to the Client under
this agreement has not, and will not,
constiute the provision of Personai
Advice by IAS or any of jiy agents
to the Cliant.

Managed Accaunt Lontrast



10.2  Further, the Client acknowledges and
agrees:

{a}

B}

{c}

fd}

{e)

ffh

ta)

to execute any document nécessary
to carry out any transaction required
under this agreement or to grovide
any information required by any
Requlator;

the contents of the Investment
Options Document -or any other

document is not o be teken as
& representation by JAS or

the Investment Managers as

to investiment return. or future

performance of any Investment
Option;

IAS! and the investment -Managers
do not assure, guarantee or
represent to. the Client  any
particular investment performance
will be achieved by an fhvestment
Qption or the repayment of capital
coniributed By the Client;

IAS and the Investrient Managers
will not be respoasible for any foss
or lahility ingurred by the Client i
IAS or the lnvestrnent Managers
act or refrain from acting within the
terms of the discretion autharised
by the Client, of if any dealing or

proposed dealing is interrupted,

unable to be completed or unable
to take place due to fallure of any
compilter, telephone. or -othef
slectronic service or any-other third
party act or omission;

unless stated otharwise in the
Investment Options Boecument,

[AS; the Investment Managers
-and the Sub-Custedianis) are not

obliged to exercise any right or

benefit - attachied to or granted to.

the Investments lincluding, but not
limited ta voling rights, participation
in rights. issues, share purchase

plans, buy backs, takeovsr offers’

or sthemes of arrangements) and

will not be liable for failure or délay

i exercising any of those rights on
behalf of the Clignt;

income earned in the Manag_s!d

Account Servige may be irregular’

and income. earmed outside of
Australla may be subject to tax
laws applying in those jurisdictions,
in¢luding ‘the obligatiorr on
the payer to withhold tax or to
disclosa informatian ta tax or other
authorities;

IAS may be required to withhoid
téax from income reécBived on
fnvestments, iheluding where the
Chient iz # non-rasident for taxation
pUTpOSEs;,

1.
1.1

11.2

th) actions tsken by 1AS or the
nvestrment Menagiers in managing
the Investments or the Managed
Account may give rise 1o capital
gains of income tax  liabilities.
Neither AS nor the Investment
Managers will take account of the
Client's specific tax. pesition in
raking decisions;

{it 1AS will not be responsible for
any  lisbility incurred in relation
to taxation of any Investment,
payment, desling or right associated
with any investment or the Managed
Aceount, including dny fing, penalty
or interest charge;

{ii ‘thai in éxercising their discretions,
[AS and the nvestment Managers
might expose the Client to a range
of risks .including risk sssociated
with changes in economic cycles,
interest fates, investor sentiment
and pofitical, social, technological
and lggal factors as well as changes
in a company’s management or its
business snvironmient which may
affect value of the Client's Managed
Agcount and the-income which the
Client recelves from Investrhents,
The risks include bt are not {imited
tatherisks outlined in the Statement
of Advice; the Investments Options
Dacument and the FSG;

k) the Client is aware of the risks
inyolved in each particular type
of Investment, has considered
the sarne, and found them to ke
acceptable;

It the client releases IAS and the
Investment Managers from  all
liability in respect to risks raferred
to in clause 10.2{)) and tk}; and

" IAS, the Investment. Managers or-a

director, secretary, representative,
employaé or canslftant of IAS ar
the investrment Managers, may
be a party to a traisaction ih an
Invesiment or similar Investment at
or neiar the time of the transactiori
for the Client and may take an
-Oppusite position of one which is
contrary to or different from the.
transaction for the Client.

WHOLESALE CLIENT

if-the Client is 2 Wholésalg Client a
relevant certificate that confirms the
stattis as a Wholesale Client must bé
provided ta the Financial Adviser,

EX

The. references to Personal Advice and
Statement of Advice in this agreemant
do hot apply to 2 Wholesale Client, The
validity or enforceabitity of the remaining
parts of the agreemant:are not affected.

Manag_nd Accoont Contract



12
12.1

12.2

12.3

REPRESENTATIONS AND WARRANTIES

Each party represents and wiarrants to the
other that:

{aj

{bl

fe)

{d)

IAS
{a)

b}

The
IAS
{a)

)]

{c)

it is an individugl or a validly
existing légal entity with power and
authority 10 ‘enter into-and perform
its obligations under this- agraéament,
including the Schedules;

this agreement, including the
Scheduies, is its legal and Valid
abligation;

it is not under any legal impediment
ot other impairnient which makes;
ar could make, the provisions of

this agreement void, voidable or
-unenforceable;

thiz  agreemant,
Schedules, ddes not violate any

obligation by which it is bound,

whether arising by statute, contract,
operation of law or otherwise.

‘rapragents and warrants that:

it will duly and punctitally parform
1he abligations under this agreement,
including the Schedules, and will
notify the Client of any material
breach of this -agreement when
reasonably practicaplsa;.

it will not take 3 charge, mortgage,
lign. or other encumbrance over
the Investrients, except as drises
by eperation of law, as permitted
under the Schedutes, as instructed
by the Client, or as not prohibited
by Reguiation.

Client warrants and represents to
that;

the Client js net insolvant, under
any Torim of éxiernal administration
nor has the Client agreed to
make a settlement assignment or
compramise with its creditors;

the Client has disclosed all relevant
information to IAS to allow it
f¢ perform its duties under this
agreemant;

all of the statements made by the

“Chent in the Appfication Form and all

infermation provided in connecticn
with it are true and cotrect ang not
misleading or deteptive and that IAS
and the Suby-Custodian(s} are éntitled
to rely on them until 1AS receives-a
notice of amendnient from the Clignt;
antl

including  the:

124

126

{di

the CHent has carefully considered
the advantages: and disddvantages
of entering into this agregment and
hag econcluded that the Managed
Account Service and discretionary
trading of investments pursuant to
this agreement is ‘suitable for the.
Chieiit.

i the Client is two or more parties, the
Client warrants and agrees:

{a}

L

ich

a representation, wundertaking,
warranty or indemnity made by the
parties is made by each and any one
of themy; '

IAS shall be entitied to reiy on an
instruction from any one of them as
if givan by ali of them;. and

a liability of lhose parties under this
agresmerit shail be a joint liability of
all of them and a severaj liability of
gach of them.

¥ the Clignt is a -trustee; the Clisnt

{a)

{b)

()

{e}

ifi

warranis that:

the trust has been duly constitutéd
and Is vahidly existing in. compliance

with applicable faws;-

the trust deed gives it power to carry
o all of the business. activities now
sonducted by it and to snter into and
comply with iis obligstions under,
arid to carry on the transactions
contemplated by this agreement;

all Aecessary resolutions have been
duly passed and all consents have
been obtained and all other matters
have been sttended t0 as required
for the entry intg, observance and
performance by it of its-obligations
under this agreement;

each of its obligations under, and
the transactions contemplated by
this agreement constitutes binding
olligaticns and s  enforgeable
against it and the trust's praperty;
nothing done under this agreement
or any Instructions' given by the
Client is. or will be 2 hreach of any
trust;

that the assets of the relevant trust

are, and 4t all refevant’ times iwill

be; sufficient and_ available 10 the
tritstee in-that capacity to discharge

the Client’s obligations and liabilites

under this agreement; and

Mannggd Accouit Contragt
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12,7

12:3

13.
13.1

13.2

133

134

13.5

{g} it has an unrestiictad right 10 be fully
indemnified out of the trust’s property
in respect of any losses or - liabflities
incurred by it as. trustes and the trust's
property is sufficient to satisfy that right
of indemnity.

The Client warrants hat all Ihvestments

offered by the Client for inclusion under

this agreement or acguired as a result of
entering into this agréement are free of any

‘charge, fien or encumbrance and that it will

not paomit any fen, charge or encumprance
to be created without ‘the specific prior
agreement of 1AS in writing. Further 1AS and
the Investrment Managers shall be entitled
to ignore any notice of a lien, charge, or

eficumbrance unless [AS has specificatly

agreed in writing to such a charge being
régistered over the nvesiments.

Clause 12.6 does not apply 1o any Investoient
Option under which s lien, charge or
sncumbrance. are features of the Investment
Optioit approved by 1AS,

Each warranty by the Ciient in this clause or
afsewhere in this agreement is- deemmed to
be repeated an-sach day that this agreement
subsists. '

FEES AND CHARGES

The Client agrees to. pay or reimburse
IAS put of the Managed Acecunt all Fees,
charges and oosts 10 the extenl they are
progerly incurred in providing tha Managed
Account Service.

The Ciient Is responsible for all-takes, stamp
duty or government charges in relation to

any dealing.in Investments and must pay.or
reimburse [AS for any taxes, starmp duty or

government charges {other than in respect
of the general Income tax on 1AS) which
thay of either of them insur or ifcdrs:

The Client authorises the deduction of

Fees, charges and costs frem the Client's
Managed Account, IAS at its discretion rhay
apply any oradits or paymeants to the Client’s
Managed Account oi other raceipts from tHe
Client or self any [avestments withoGt notice
torthe-Client, in payment of these amounts.

Charges- and costs incurred on transactions
in Investments, irmplemented in aggregate
with transactions for other clients, including
brokerage, stamp duty, commission, ‘entry
fees or other charges may be debiited to the
Clignt on & pro rata basis or in such other
way as shail be deterrmne_c_i by 1AS,

If Fees, charges and costs deducted under
this agreemeant. are the consideration for a
supply for which IAS is liable to GST, the

Client must pay to IAS an amount inclusive

of GST. In the event of any ghange in GST
Law or their intergretation which affects the
rate of GST payable, the Fees, charges and
costs deducted from the Client's Managed

2.8

137

4.
14,1

i4.2

15.

Account may Be varied or adjusted ta reflact
such changes without the Clignt's Gonsent
and without any netica perjod.

Where the Trustee is-entitledto and recelves
an input tax credit under GST law, the
whole or part of the input tax credit’ may
be used to offset the Feées, charges and
eosts gedutted from the Client's’ Managed
Account at the discration of |AS,

IAS may vary tha Fees and charges at
its discretion by giving not less than 30
Business Days written notice to the Clignt,
except where Clause 13.5 applies.

WEB SITE
The Client agrees:.

fal to keep details of the Client's login
and password secure:and nol provide
access to the Managed Account to
ariether person unless, that person
s authorisad to use the Managed
Account;

{b} netify 1AS immediately i .any
unauthorised access is |dentn‘"ed and,

{c} not to reverse engineer, change; copy
or damage any data, code or software
associated with the Web Site.

While IAS will undertake all reasgnable
endeavours to ensuie that the Wweb Site

‘remains functional at all times during

the' term of this. agreement, it atoepts
no responsibility for loss of functionafity,

-systems outages or siow response times

from ime to time and the Client releases and
discharges |AS from all claims; demands,
actions, responsibility and Hability for any
such loss of functionality, systems outages
and slow response times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the followirg, |AS will compensate
the Cilent for any loss or damage caused by
any act or omission of IAS, the Investmient
Managers, the Sub-Custodian and any agent
or other person {other than the Financidl
Adviser) engaged by JAS in conhection with
the Managed Account Service as if their acts
and omissions were the acts or omissions of
1AS other than:

{a} acts or omissions by IAS, the
Investment Mznagers, the
Sub-Custodian and any agent or other
person engaged by |AS in feliance on
the authenticity of any- instructions,
thé. authenticity of any document or
the information, apinion or advice
of any data service provider, any
Sub-Custodian, sblititor, accountant,
valuer or other expert engaged by IAS
provided IAS has exarcised reasonable
diligence and has no reason to helieve
the relevant material is not authentie;
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16,1

162

16.3

16.4

the Instructions have not been
authorised or the expert does not
have the relevant experliss;

(B} events or circurnsiagnces beyvond

the reasonable control of IAS,
the investment Managers, the
Sub-Custodian and any agent

or other person engaged by IAS
inctuditig the ‘failure or disruption
of any telephone, computer system
or software, disruption of normal
pracedures and practices of any
sacurities market, acts of war or
terrorisim, acts of God of similar
eVehts ar acts where the lability
could not have bedn avoided by the
exsreise of reasonahie diligence.

However; 1AS's fiabllity under this clause
15 shall be reduced proportionately to
represent the share of responsibility
that IAS has forthe loss of damage,
injury. death, claim, demand; action, suit,
proceeding, cost.or expense according fo
the extért to which the act or omission

of 1AS, the Investment Managers, the

Sub-Custodian -and any agent or.oiher
person engaged by IAS in connection with
the Managed Account Service caused or
contribuied to the lass ordamage.

TEHMINATION

This dgreement commences on  the
date {AS accepts-the Client's. Appi:canon
Form and sontinues until terminated in
accordante with this clause.

This: agreement may be termipated
by efther party giving the other party
10. Business Days written notice of
terinination.

IAS. may terminate this agreement

immediataly {in which case it will notfy
the Client} if:

{8j- the Cliemt is in default of an
obligation under this agreement
and has failed 10 rectify-it within §
Busingss Days following notice of
the breach hy IAS;

{tj the Client enters bankruptey or any
other insolvency arrangement or
agreement with ¢reditors; and the
Client terminaies its rélationship
with their Financlal Adviser and
has not appointed 2 replacemeant
Financial Adviser.

The agreement will be terminated

immediately i 1AS:

{a) ceases to hold an AFSL authorising,
it to provide the Mapaged Account
Service;.

ib) enters administration, liquidation or
becomes insalvent or is wound up.

46,5

6.6

16,7

16.8

17,

171

17.2

On termination of this agreement:

fa} [IAS may complete any transactions
in the Client's Managed Account
commenced prior to receipt of
notice of termination;

{h} any obligation to pay Feas, charges
and costs remains binding on the
Client and any Fees, chargas and
costs acéruing but not payable
immediately before termiination will
becore payable;

{c) ifthe Client has provided reasonable
and adequate Instructions, 1A will
endeavour to ipiplameént those
Instructions, and transfer the
Investments within 20 Business
Days:

{d} i the Client does not provide

' reasconable and adequate
instructions,  1AS  will  use
reascnable endeavours to realise
the Investments and deposit the
proceeds in the - Nomthated Bank
Account within 20 Business Days;

(g} 1AS need not transfer the
Investments of -deposit the
proceeds of nvestments realised to
the Nominated Bank Account unti it
has been paid all outstanding Fees,
charges .and costs, and received
payment for ail labilitias which exist
orare feasonably foresesahla.

The Cliens acknow!edges that there may
be delays in transferring. dr realising the
of Investmenis,

The costs of transferring theInvestments
undar this clause are to be Borne by
the Client, unfess the agreement s
terminated under Clause 16.4.

Termmanon and notice of termination
will ot prejudice any-rights or cbligations

which have accrued to' 2 party or any
claim which a party may have against
the other.

PRIVACY AND CONFIDENTIALITY

JAS and its officers and employees wil
comply with Privacy Law ‘and ifs privacy
polity and will endeavour to ensure that-
its agents duly cornply.

The Client ackrowledges and -agrees
to the collection, use and disclosure
of persenal inforrnation to enable the
provision of services fo the Client under
this agreement and compliance. with
legislative obligations. This may include

the following parties:

{a} the Financial Adviser, persons acting
on the Chient's behalf .or any other
party the Client or. Financial. Adviser
has authorised the provision of
personal information to;.

Managet Ac__c_uunt l‘:onlra::_t
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18.

19.

20.

ibf external service providars, including

sub-custodians, ragistries, payment:

or securities clearing houses;
mailing houses, valuers, lawyers,
acgountancy firms and printeys;

fc) the Regulators, when and to the

extent requirad by law or the Markst.

Rules.

Except as required by law or as is
necessary for the perfarmancé of its
obligations under this agréement by its
offfcers antl agents a party must hot, and

‘must ensufe that its officers, employées
‘and agents do nat; directly or indirectly

distiose 10 any other prerson {pther than
the other parties) or use or permit te

be disclosed or used for any purpose
other than a purpose contemplated. by

this agreeinent or as a consequence
of any direction. given pursuant 1o this
agreement, any of the Confidental
Information.

REGULATION

The Client agrees that all transagtions
mdde or in conneclion  with the

Managed Account Service will be

subjeet to Regulation. To the exlent
that any provision In this agreement is
inconsistent with the Requlation, the
Regufation will prevail.

ATTORMNEY

The Cliant irrevocahly appoints, for the
duration of this agreement, JAS and
any cther person appointed by IAS,
severally to be the attorney of the Client
and fo execute all decuments and tio
do all things -as may be requirsd for
the full exercisg of all or any of the
wowers, discrations and obligatidns
conferred on IAS and #ts rights under
this ‘agreemerit without any referance
o or consent fram the Citerit, IAS may
consider- exped:ent in connection with

the exertise of such powers, discretions
znd abligations.

AMENDMENT AND CHANGES

IAS shall be entitled to amend this
agresment; including the Schedules,
from time to time by notice to the Client
and the Financial Adviser in writing
and any amendment shall take effect
10 Business Days after the date of the
amendment. AS may from time to
time change the {nvestment Options it
provides under the Managed Account
Bérvice andvill notify the Client and the
Financial Adviser of the changes,

21,

22,

23,

24,

24

ASSIGNMENT

The Client cannat agsign its rights under
this agreement without the writien
cansent of FAS. IAS may assign its rights
under this agreement and shall give the
Client 20 Business Days rigticd in writing.
of its intention to do so.

INVALIDITY

if one or more of the provisions of this
agreerhent is far any reasen invalid or
inenforceable, the remaining provisions.
of this agreement remain-in full effect as
if sach party had signed this agreement
viithnut the invalid provisions.

GOVERNING LAW

This agreement Wwill be governed by ahd
construed in accordance with the faivs
of New. South Walss, and the parties
submit to the non-exclusive jurisdiction
of tha courts of New South Wales;

DEFINITIONS AND INTERPRETATION

The folldwing words have
meanings in this.agreement:

thase

‘Act mmeans the Corporations Act 2007
AComimonwealth),

Australian Financial Services Licence
{or AESL! means a licence issued under
section 9138 of the Corporatmns Act,

AFS Licensee means a holder of an
Australian Finasncial Services Licence.

Application Form means the form by
which a person e_!pplie_s. to become a
‘Client of the Managed Account Service.

ASIC ineans the Australian Securities
and Investiments Cammission or any of
its successors.

Authorised HRepresentative has the
same meaning as in the Act:

Business Day means a day that is not
Saturday, Sunday, a public holiday or a
bank holiday in New South Wales.

Class- Order means the Class Order
04/194 issued by ASIC ip relation to
managed discretionary accounts..

Confidential  Infermation means
the terms of this agreement and
any information of a confidential of
proprietary nature. provided by a party
to the others regarding Hself and its
Associates, inchuding  information
regarding its Husiness, financial affairs,
customers, opergtions, systems, assefs
or otherwise, and whether provided
orally, electronicslly or in wiiting, but
does not includa information already in
the public’ dorhain {nof due to a bresch
by a party to this clause},

Managed Actount Contract
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Custody Terms and Conditions mean
the terms and conditions in Schedule
1 of this agreament, as aimended or
replaced from time to time.

Exchange means the relevant-authorisaed
and regulated imarket on which
the particuiar -Securifies or Financial
Products are tradéd, issued or dedlt with

“for the Client under this agreement.

Externzl MDA Adviser has the same
meaning as in the Class Order.

Fees means the fges st out in the
investment Options Documgnt and

Application Form.

Finangial Adviser means the AFS
Licensee nominated by the Client on the
Application Form, as varied.from time to
time and includes its representative or

Authorised Representative.

Financial Product has the same meaning-
~ag It hias in the Act.

Financial Services Guide {or FSG)

means the financial services guide las.

defined in the Act} issuted by IAS,

GST or Goods and Services Tax has
the meaning given to that term under
GST Law,

GST Law has the same meaning given
to that term in 4 New Tax Systerp
{Goads and Services Tax) Act 1999,

Instruction means any instruction. given
by the Client or Financial Adviser to
1AS.in accordance with Clause 9 of this
agreament.

Investments mezn any investments
including cash, Securities-and any other

Financial Product forming part of the'

Client’s Managed Account together with
any proceeds, earhings, bonuses or
profits derived from. such invesimenits.

Investruent Manager means an AFS
Licensebappointed try {AS as investment
manager o provide investment
management services for an investment
Option.

Investment Option means  ait
investment -strategy and investment
objectives and fricludes a description of
particular finangial products or classes
of financial predutts in which finds may,
be ipvested.

investment Options Document means
the document.describing the Investimenit
Options issued by 1AS.

Investment Program imeans the
invesiment program prepared by the
Financial Advizer and includes the
Investiment Options Document.

Managed Accourit means 3 managed
discretionary gccount offered -by. the
Managed Account Service and opened
in accordance with this agreement,

Managed Account Service. means.
the. services provided to the Client in.

accordance with this. agreement,

Market Rules means the business,
market or opgrating rules of the
Exchange, including the -clearing -and
settlement rules when applicable.

Nominated Bank Account means an
ageount at an Adstralian  Fingncial
Institution. (as defined in the Act) that the
Client has.nominated in the Application
Form or ptharwise in writing.

Payment means an amount to be paid
te the Mominated Bank Adcount of a
third party as instructed. by the Client
and approved by IAS.

Privacy Act means the Privacy Act 1988
{Cth} of Australia,

Privacy Law meane all {agislation,
priniciples, industry codes and policies
ralating ta the collection, use, dié{;los’ure,
storage or granting of access. rights to

the Personal information including, but

not limited to, the Privacy Aét.

Personal Advige has the same mieaning

.as given to it in the Act.

Regulation means the. provisions of
the Act.and reguiations made under
it, the Glass Order, Markat Rules and
other relevant tegislation regulating the

Managed Account or IAS in operating.

the Managed Accourt, as. amended
from timeto timea.

Regulator means any Gompeatent
regulator of financial services markets.
and includes: the ASIC, Australian
Taxation Office .and the Australian
Transaction Rapoits and  Analysis
Ceantre,

Seeurities have the same meaning as.in .

the Act'and inclirde shargs and interests
tn managed. investmeént schemas.

SMS means _Sh‘dr_t Message Service as
provided by mobils telephony: carriers.

Statement of Advice means a staiement

of advice prepared in accordance with

Section 94BA of the Corporations: Act
by the Financial Advisér for the Client
in respect to the Mana_ged Agcount
Sarvice.

Sub-Custodian means any
sub-custodian namad in Schedule 2
and intludes any other sub-custodian
appointed by the Custodian.

Managed Account Contract



nvestmant
Administration -Services Pty Limited
(ABN 84 954 299 035) acting in the
capacity of the trustee of the Managed
Atcount Service undsr GST Law..

Trustee means

Web Site means the on-line portal and
functionality providaed by IAS,

Wholesale Client has the same meaning
as given toit inthHe Act.

24.2 Interpretation

Headings are used for converiense only
and do. not affect interpretation. The
following rules alse apply in-interpretinig
this agreement, except where the context
makes it clear that & rule is not intended
o apply:
A rpference to:

ta} legislation {including  sibordinate
legislation) is to that legislation as
amended, re-gnacted or replaced, and
includes any subordinate legisiation
issued under it;

{1} a standard, d:’:ucum'ent’ ot agreetment, or &
provision of a document or dgreement,

is to that document, agreement or
provision as amended, supplemented,,

reglaced or novated;

fe) u person includes any type of entity.

or body of persons, whather or not it
Is incorporated or has a separate legal
identity, and:any éxecutor, administrator
oF successor in law of the person;

{d} anything {including 4 right, obligation or
concept] includes each part of it;

{e) & singuiar word includes the piural, and
vice versa;

fia word which suggests cne gender
inciudes the other genders and neutar:

{ghif a word is defined, another part of
speech has a corresponding meaning;
{h) the words “agreament’ and “deed”
include an undertaking or ather binding
arrangement or understanding, whether

or Aot in writing,

(i} information means information” of ary
kind in anhy form or mediun:, whether

format or informal, writteh or unwritten,

for example, tomputer software or
programs, contepts, dats, drawings,
ideas, knowladga, procedures, source
codes or dbject codes, technology or
trade secrets;

{iithe use of the word “inshiding” in a

provision as an introdugtion ta'a list.of
things -does not limit ihat pravision to
that list or to things of @ similir nature;
and

(k) unfess. otherwise specified, 2 reference
to cash, dollars or § is to the lawful
currency of Australia.

__Managed Avcount Contrast
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This scheduie sets out the obi_i'gat'i_cms, rig hts
and ligbilitfes of the parties relating to the
provision of the custodial services.

1 INTERPRETATION

1.1 Definitions

The. foIlowmg words have these meanings
in this Schedule dnless the contrary

Int_entmn appears:

ADI means any Authorised Deposit Taking
Institntion as defined in the Banking . Act

1988 Cth.

Approved Method in relation to Proper
Instruction means commmunicationinwriting,
or sugh other means of communication as
inay be agreed by both parties from time

10 time.

ASIC Policy means ASIC Regulatory
Cuide 179 ["Managed Discretionaty
Account Services”) and ASIC Class Order

Corporate Notice means. a notice, report,
or-announcement issued in respect of an
Asset and which requires discretionary
dct_:on

Costs maans all out of pocket costs and
axpenses incurred in praviding the servicés
undet this Schedule.

Custodian means Invastment
Administration Servides Pty Limited
ABN 88 109 199 108 acting as custodian
under this Scheduls.

insolvency Event means, in regpect of a
person, any of the following:

fé) the person is taken or mustbe presumed
to be insolvent or unable to pay its debts
under any applicable egislation;

{b) an application or order is made for the
winding up ordissolution of the persan
or a resolution is* passed ar any steps
arg taken 16-pass a resolution for: the
winding up.or dissolution of the person;

{ch an administrator, provisional fiquidator,
liquidator or parson having @ similar or
enalogous function under the faws of

‘D4/184, as revized or amended from time afty relevant jurisdiction is -appointed in
to time. respect of thé person .or any action is
taken {0 appoint any such person and
the dction is not stayad, withdrawn ‘or
dismissad within seven days;

Authorised Person means an asuthorised
officer of the Custodian, as amended from
tifme to time and notified fo any Sub-
Custadian. {d) a receiver or receiver and manager is
appuinted in respect of any property of

Assets rieans at any Lime the assels RO
the person; or

that have been fransferrad ar dalivered
by the Custodisn or at the Cistodian's
direction to a Sab-Custodian in raspect of
the Mdnaged Account Service, fogether
with any proceeds, earnings, bonuses.
or profits derived fram such assets, but-
not including any assets that have been
transferred or delivered to the Custedian
of at the Custodians direction {including
applied in accordance with this Scheduls or
in satisfying any indemnity in favour of the
Custodian.or'a Sub-Custodian).

{e}-theé person enters into an arrangement’
{mciudlng a scheme of arrangement
or deed of company arrangesient),
composition or compromise with, or
assignment far the benefit of, ali or
any class of the person’s creditors or
members or .a moratofium invelving
-any of thein.

Internal Costs means the: Custodian’s and
Sub-Custodians reasonable internal or
o administrative costs which may include an
Associate mians a person or body alincationi of overhead costs.
corporate that is an agsociate of another
person by application of Part 1.2, Division 2
of the Corporations Act,

Loss means any loss, damage, liability,
cost oF expense suffered or incurred by a
o person and includes:

Bank Account means an account with )
an ADI {which may be dssociated with
any sub-custodian appointed pursuant to
‘this Schedulel, in which cash comprising
the Assets are heid, or in the case of
Assets held outside Australia, sn account
held by a sub-custodian with @ financial
institution licensad to accept deposrts ip (b} legal costs en a solicitor and own client
‘that jurisdiction in which cash comprising hasis,

the Assets are haid,

{a} costs (incliding Mternal Cosis} incurrad
in connection with any claim or
proceeding or in connection with action

" taken bv the- parson 1o protect itseif
against any loss, damage, !labihty, cost
oF.expense; and’

Managed Account Contract means the
Client’ means the party whose name ‘agreement of which this is a Schedule
appears as the Client on the Appllcdtlon which governs the terms on which the
Form, Managed Account Service is provided to
the Client,.
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Personal Information rneans informiation
of ah ophion {including fmformation or
an opinion forming part of 4 database),
whether true or.net, and whether recorded
in a materdal form or not about an
individual whose identity is. apparent, or
can reasanably be sscertained, fraom the
information or opinion which is received.
by the Custddian or its. ernpidyess, agents,
consultants or subeontragtors from any
souree. '

Proper Autherity means in relation to an.
Approved Methed the signature, purported
signature or cther méans of identification
of the Authorised Person or Authorised.
Pergons authorised io give & Proper
Instruction by that Approvad Method.

Proper Instruction means an instruction
tn seftle an acquisition or disgosal of an
Asgset, or to deliver an Assel or for afy other
purposas under this. Schedule {including
respondmg to @ Corporate Notice} which
purports.to have been given hydn Approved
Method with Proper Authority.

Securities Acgount means an account held
with a Securities System in which securifies
‘cemprising the Assets are held.

Securities System mieans any domestic of
fureign depositary or clearing or settlement
system or other system or registly for
helding Assets.

Standards means the Australian Auditing
Standards issued by the Australian
Accountmq Research Foundation.

Bub-Custodian means any sub-ciistodian
named in Schedule 2 and includes any-other
sub-custodian appointed hy the Custodian
as permitted by this Schedule (hut.doas not
include any Securities System).

1.2 Interpretation

{a} Terms defined in the Managed Account
Contract (the “Contract”t and used in
this Schedule have the same meaning
in this Schedule as they hove in the
Confract unless -expressly otherwise.
provided in thig Schedule, '

{b) Clause references jn this Schedule
refer to this Schedule unless exprassly
providerl.

2. CUSTODIAL SERVICES

2.1 CUSTOBIAL SERVICES

The Custodian will provide the following
services:

{aj appoint sub.costodians 1o hold the
Assets in accordancewith Clause 5;

{b} to.autharise any ‘Sub-Custodian to hold
the Assets as bare trustea(s), and nat'in
any other capacity including a fiduciary;

{c}to ensure that any Sub-Custodian
holds the Assets saparate and distinct
from their own assets and the assets
of oiher clients of theé Custodian arid
Sub-Custodian, except where it is
expressly authorised to co-mirigle the
Assets with those -of other clients orit
is not practical or cost effective to do
53, in which case the Custodian afrees
to ensure that the Sub-Custodian keeps
records in a way that-anables the identity
and lecation of Assets.to be ascertained.
Faér the purposes of holding cash,
the. Client acknowledges and agrees
that césh may be deposited .in a Bank
Account and the cashy deposited in this
Bank Account will be deemed to be held
separate and distinet fram the Custodian
and Sub-Custodian{s) own assets:

{d) provide Proper Instrudtions (g any
Su- Cusmd:an

(6} to ensure. that the Sub-Custodians
- eradit all intomeé and other payments in
respect of Assets to the Bank Account;

(f keep. records in respect of the Assets in
accordance with clauge 2.3;

{g} comply with ASIC Policy in perfarming
its obligations under this Schedule and,
where appropriate, ensure that any
Sub-Custodian so complies;

(h} upen requisst by 1hé-Client:

{i} take action o sesk the recovery of
income or payments:

(i institute  or defend Jegal
proceedings N ¢onnéetion with
the Assets;

{iii} act'as the Client's proxy in respect’
of resolutions of meetirigs of
members of comparies ar trists
in which an interest is held for
the Client;

but only if the Clieht indemnifies the
Custodian for the reasonable costs,
incleding the Internal Casts, of doing so.

The services in this clause 2.1 must be
provided in accordance with clause 2.5,
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2.2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custadian ig permitted to hold
“the Assels in one or fmore omnibus
accounts together with investments and
other assats of the same description
held by the Sub<Custodizn for othir
clignts.

{6} The Client acknowledges. that it wili
not have any right o any specific
documents. of title or certificates or
other evidence of title which evidence
title-to. any such investments; but will
instead beé entitled, subject to law, to
an armount of securdties of the same
class. and denamination equivalént to
thé Assets held for the Glisnt

-2.3 RECORD KEEPING

The Custodizn agrees to maintain records
of:

{&) the Investments;

{b} all income and otler payments recelved
in refation to the lnvestments;

fchany acquisition or disposal of the
Investments, ard. the amount paid
of received for or in respect of each

acguisition or disposal; and

{di all other transactions. refating to the

frvestments.

2.4 GENERAL AUTHORITY AND POWER OF

ATTORNEY

{a) The Custodidn may do anything which
the Custodion tonsiders necessary
or desirable in order to give effect to
this Schedule or to comply with any
obiigations imposéed upon it by law.

{b) Without limiting clause 2.4la), the
Custodian may:

{il appoint  Sub-Custodianis} -and
authorisethern to open and maintain
Bank Accounts and Securities
Accounts:

(lifuse any Securities System or
authorise Sub-Custodianis) to do
s0;

(i) seek and act wpon legal,
professional and other advice; and
{iv} miake deductions from the Assets

from time to time for the purposes
of satisfying any obligaticn entered

inte  in  accordance with the

Managed Aceount Contract.

25 STANDARD OF CARE

The Custodian. must act honestly and

exercise réasonable care in performing its

duties and obligations under this Schedule.
“Reasonable care” i5 fo be maasured
by cirginmstances in the relevant market

for the Assets that are held by 1he Sub-.

Custodian(s).

2:6 LINIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES.

The Custodian and the Sub- Custedians are
niot re&.ponbible for:

{a} providing. advice: to the Client in Fespect
of any acquisition, disposal or other
dealtng with any Asset;

(b the accuracy &r corhpletendss of any
information received fram any third
party or the Client;,

{ei the title, wvalidity, genuineness, good
deliverable form or freedom from
encitribrance of apy Asset;

{d} sibject to clause 4.2, maintaining
ingurance in respect of the Assets; or

{e} ascentaining the natfonality of the owner
uf an asset, or that an Asset is approved
for foreigr ownership, in jurisdictions
restricting foreign ownership of assets.

2.7 CLIENT CONSENTS

The. Cliént agrees that the Custodien and
any Sub-Custodian;

fa} is free to provide the same or similar
sgrfvices 1o others 1|ncludlng Associates
ofthe Custodldn and any Sub-Custadian)
and may act In its own interests in
relation to any banker/customer-or any
other relationship that it may £njoy with
the Clienk;

{b) may enter inta any- relationship or
transaction with the Client or any. other
person;

fc} is not obliged to disclose to the Client:
anything which comes to fts notice
unless expressly required fo do so under
this Scheduie;

{d) when appointing a Stb-Custadian undar
clause 6.1 it rmay appoini a related body
porporate (as defined in thée Acty or
Associate as Sub-Custodian;

{e) is. autherised, nowwithstanding the-
provisions in the Managed Atcount
Contract relating to Confidentiat
Infarmation and Privacy, to disclose any
infarmation it has concerning, the Client,
Assets’ or investments to any other
person apppinteéd by it in connection
with perforining its obligations undar
this Schedule; and

ff) is not obliged ta account to the Client
tor any income, profit or other benefit
arising out of anything described in this
clause 2.7,

Schadule aged Account Conteact




2.8 COMPLIANCE

{a} The Custodian will comply witl and.wil]
use reasonable endeavours tw ensure
each Sub-Custodian compliss  with
“applicable Standards in the-performance
of its obligations under this Sthedule

and the requiremesits of appficable laws.
to the extent relevant to the role of the

Sub-Custodian holding the Asseis.

{bt The Custodian shall obtain from each
Sub-Custadian in eagh year during the
term of this Sc¢hedule a certification from
the Sub-Custodian’s auditor providing
an ppinian as fo whether: '

(i} the Sub-Custodian’s internal eontrol
struictures’ and compliance systems
‘have been properly designed and
operated during the relevant year;

lit} the Sub-Custodians- has satisfiad its
obligations under this clause 2.8{7),

{c} The Custodian.shall supply to the Client.

in sach. yeéar during the term -of this
Schedyle a certification from ils auditor
providing an opinion as 1o whethar:

iyits internal control structures and
compliance systems have been
properly designed and opparated
during the relevant year; and

{il} it has satisfied its obligations under
this clause 2.8{al.

{d) The costs of the Custodian compiying
Wwith  applicable  Standards  and
issting the certification referreéd 1o
in clause 2.8{c). will be borne by the
Custodian. The ressonable. costs of
the Custodian providing .any additional
reports reguired by the Glient as to
the Cusiodiaiys complhance with the
appiicable Standards will be harne by
the Clignt.

2.9 LIEN AND SET.OFF

{a) Without limiting any right or remedy
avatiable at law tu the Cusmdlan, if thes
Custodian:

{i} advances cash of sedurities t5 tha
Client: for any purpose (including,
without  fimitatian,  securities
settlements; the purchase or sale of

fareign exchange or of dgreements’

for foreign ext:hanqa or assurmed
seitlsment); or

{ilf incurs any liability to pay taxes,
interest,  charges, -expanses,
assessments, or gther moneys in
cannection with the performance of
its obligations under this Schedule,
except sueh ‘as may arise from
its own negligent act ar negligent
amigsion,

any money or Assels at-any time held
for the account of the Client shall he
security theréfore and shatl be subject
to> a right 'of set-off or lien respectively.
if the Client fails to prémptly reimburse
the Custodian in respect of those
advances or Habilities, the Custodian
may utilise-availablé cash and dispase
of the Assats of the Client, in 2 manner,
at a time and &t & price thdt the
Custodisn deem proper to the. extent
necessary to-nake itself whiole,

{b} The Custodian has a lien over the Asséls
for any amount dus te the Custodian for
Costs.

{61 The Cliert acknowledges and agrees:

that:

(i the Custadian is not obliged to act
‘on any instructions. of the Client,
or complete the seliement of a
transaction, involving the purchase
of -ar subscription for any fingncial
praduct on behalf of the Ciient, or
any ather transaction requiring theé
expenditure. of money on behalf of

the Client, or to make any monies:

or other fingncial .accommodation

avaifable to the Client or.any other

persen at the request of the Client,
unless the Chlignt has suffiecient
eash in their Managed Account to
complete the transaction;

fii) the Custodian may in its sole
discrstion, nevéertheless, act on
such  instructions or complete
such a trapsaction or make any
surh monies or other financial
aceommodation available {whether
such finangial accornmodation is
provided at the request or upon
instructions of the Client) even'if the
Ciient has insufficient cash in their
Managad Agceunt and may-for that
purpose expend jts own funds;

fiii} ifthe Custodian uses its own funds
as -contemplated by paragraph

{ifl, that expenditufe or financial

-accommodation will be-treated. as
‘an advance by the Custodian, as
the case may be to the Client.
The Client shali repay that advance
immediately upon demand by the
Custodian {and no fater ‘than a
pariod of 7 days from the day

the expenditure or financial

accommodation was made} and
shall pay fo the Custodian, as the
cdse may be interest calculated
at the Custodian{sl’ prevailing
rate, and any government charges
incurred from the ddy the advancs
is madé to the day on whlrh it is
repaid to the Custodian as the case
may be in fuli;
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fiv} the Custodian ray from time to time
credit the Client's Managed Account
with ‘sny instrument, advangad
payement, wira trapsfer or remittance
of funds prior o such amounts
heing cleared;

Aviif the Clignt fails to’ répay part or

all of an advance demanded by
the Custodian, ds contémplated
by paragraph [ilii}, or where the
Custedian credits any amounts 1o
the Client's Managed Account under

paragraph (i) but sugh amounts do.

fat then clear, the Client irrevocably
authorises  and requests  the
Custodian to:

{A] sell at the time, i the manner
and on the ferms the Custodlan
ihinks fit, any or all Securities {or
securities ar cash receivable. in
respect -of any such Seguritfes)
aciguired or hald for the purpose
of a iransaction in relation 1o

which the Custodian expended,

its own funds as contemplated
by clause 2,9{chiii}; and/or

(B) withhold, or reverse: out of the
' Securities  or cash accounts;
any dividends,  interest,
‘income or other distributions
or the proceeds from the sale
or distribition of Securities
{"Amounts*); and.

to apply the net procesds of
sale, any Such Amounts and any
cash balances received or credited
to the Clienf's Managed Account,
1o repay the advance, intergst and
any government charges or to make
good any amounts credited by the
Custodian 10 the Client’s Managed
Account pursuant fo clause 2.9{c)

{iv} but which do not then clear; and

{d} For the purposes of exercising any

of its rights under this clavse 2.9, the

Clstodian will Be antitled to accelerate
the maturity of any fixed term deposits
and to effect such currency conversions
as may be necessary atits current rates
for the sate and purchase of the relevant
surrencies at the request of the Client,
uniesg the Client's Managed Adgount
is in credit to-the extent necessary to
complete the transaction.

2.70 UNCLEARED FUNDS

Insofar as the Custodian suffers Loss as
& result of crediting the. Client's. Manadged
Account in respact of any instrurment,
advarced payment, wire transfer or
remittance of funds that does not-then
clear, the Custodian may debit the Cliant's
Managed Ageount accordingty.

210 SHORT SELLING .

If any- short selling. transaction gecurs as
part of the Managed Account Service, the
Client will deliver the relevant Segtirities
in.good tine to enable settiament of the
transter of those Securities. The Client
ghal} indemnify. the Custodian for any
loss, damage, liability, derhand, cgst,
claim or expense that they may suffer or
incur arising from any such shert ssiling
transaction. The Custodian is antitled to
assurne that no such fransaction is shout
to.oceur, or has oceurred; until it receives
notifieation from the Client pursuant to this:
clause 2,10, The Lustodian is under no
obligation to enguire whether the Client
is in compliance with any of its relavant
obligations.

3. PROPER INSTRUCTIONS

Any Sub-Custodian must not act on any.
instructions in respect o the Agsets.unless
they are Proper Instructions.

4. INDEMINITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent permitted by law, the
Custodian and any Sub-Custodian is nat,
and will not be liable:

fe) for indirect, incidental, special or
consequential damage whether or not
the Custodian ‘or Sub-Custodianis)
knows of the possibility of such damage
or that such demage was otherwise
foreseeable;

b} for any faxes or duliss payable on
or in respect of Assets nor for the
managernent of arany diminution in the
value of the Assats;

{c} for any Loss:

{i} that may be incurred by the Client as &
respliofthe propér parformhance of the
Custodian’s or any Sub-Custodians
ohiigations in aceordance with Proper
Instructions and market practice; or

{ii) caused by a Securities System;

{iii} caused by events beyond the
control of the Custodian or Sub-
Custodianis), nor wiil it be lable
for acting in accordance with the
provisiens in the Managed Account
Contract relating fo. Corifidential
Infermation and Privacy or in relation
ta compliance with clause. §;




{ivi arising from any inaucuracy or
incompletaness of, any instructions
orinformation given to the Custodian
by the Cligrt, or any Loss arising in
‘cannaction with any delays, failures
or inaccuracies in the trabsrission
of the Client's instrugtions, or any
misinterpratation  of instructions
which are incomplete, -ambiguous,
or unclear;

{vicaused by the Custodian or Sub-
Custodiants) acting on-an instruction
which it believed in good faith to have
been-a Proper lnstruction; or

{d} to.the Client or any ather persor for any
aétion taken or amitted by the Custodian
or by a Sub- Custodian, in good faith,
and in accordarice With the standard of
care set out in cladise 2.5,

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{a} The Custodian shall obtain from each
SBub-Custodian i each yesr during the
teroy of this Schedute; confirmation that

it maintained professional indemnity’

insurance in respeet of its custodial
services as required by any ficerices,
consents oF approvals required to
conduct those servicas. '

{p} The Custodian must at its pwn cost and
expense, effett snd maintain professional
indemnify insurange in respect of jts
custodial services as required by any
licences, consents or approvals required
to'conduct those services, The Custogdian
rmust furnish to the Client upon request,
confirrmation that it holds the insurance
under this clause 4.2 {b),

4.3 INDEMNITY BY CLIENT

The Client indernnifies and holds harmless
the Custodian, each Sub-Custodian, other
agents and appointees, and its direstors
.and employees {each an Indemnified
Person} against all Loss suffered or incurred
by an Indemnified Person under or in
connaction with:
{a} their acts or -omissions in accordance
with any direction or instruction
purported 1o be Propar Instructions;

(b} the provision of services and the
perfofmance of dities under this
Schedule;.

{c the fact that any financial product or
bank dccount is registerad or held in the
namie of a Sub-Custodian;

{d} any advance by the Coustodian in
accordance with clause 2.9, or any

faiture by the Client to pay any amount

owing by the Client to the. Gustadian in
connection with this Schedule;

{e} a breach of any obligation under this
Schedule or any representation or
warranty of the Client proving o be.
uptrue of incorrect at the time when
mage or deemed 1o bg made;

if) the payment, satisfaction and: discharge of
taxes, levies, imposts; duties, deductions,
charges, assessiments, withholdings and
related fishilities dnd duties. impeased by
a government {inciuding interest and
penalties i connection with any act-
-or- thing done or omitted 1o be done
pursuant to this Schedule) imposed,
levied, assessed upap; of payable in
respect of, the perfarmance of its duties
under this Schedule or any payment,
collection, transaction, act, matter or
thing seffecied uhder or in connectiok
with this Schedule, or for any reclaim or
refund of such amounts sffected by the
Gustodian or Sub-Custodian under or in
connection with this Schedule; or

1g} this Sehadule;

excepl to the extent the Loss directly resulis
from the fraud, wilful default or gross
negiigence of thie indemnified Person.

5. USE OF SUB-CUSTODIANS
6.1 APPOINTMENT BY CUSTODIAN

The Custodiam shalf:

{a} appoint one or more 3Sub-Custodians
{including an Associate} to perfarm any
of the Custodian’s duties under this
‘Sehadule with all or any of its powers
undey this Schedule,. ingluding the
power of delegation;

{byterminate the use of services of any
Sub-Custodian; and

{c} participate-in {or allow a Sub-Custodian
to parficipats in) any Securities System.
For the aveidance of doubt, a Securities
System is not an agent of the Cusfodian
or Sub-Custadian.

To the extent practicabie, there will be a

written agrgement in place with esch Sub

“Custodian which covers:

{i} to the extent rélevant, the issues
coverad in this Schedule; and

fii} the fiability of the Sub- Custodian ta
the Custodian.

Schedule 1 ~ Man_aqed Account Contragt
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5.2 RESPONSIBILITY

{a} Subject o clause 5.2{b), the Custodian
and any of its employees, officers
and directors are not liable for the
bankruptéy or insolvency, or for any
acts or omissions of any Sub-Custodian,
or agent, nomines, ssttlement agent,
securities depuositery, or any other third
party by whom dr in whose conirol
any Assets {or documents evidensing
title to the Assets) are held or any
person to whom the performance of the
Custedian's dutiss are delegated under
this:Sehedule.

{b) The  Custadian must exercise

reasonablé care in the: appofntment

-of .each -Sub-Custodiar {which, for the
avoidance of doubt, does mot inciuda
a Securities System) and in monitoring
their perfarmance. '

& TERMINATION

This Scheduie will terminate automatically

upan termination of the Managed Account.

Contract.

{f this Schedile is terminated, the
Investments will be dealt willy inaccordance
with the Managed Account Contract.

7. CUSTODIANS REPRESENTATIONS AND
WARBANTIES

Tha Custodian represents and warrants that
eachiof the following represeritations is-irue
and not misleading:

{a} all such powers and authorities exercised
and_ all appointments, dejagations,
exscutions and performances made or
dane {including the appointment of any
Sub-Custodian in respect of the Assets
‘as-contemnglated by this Schadule) have
baen and will be validly exercised, made
-or done fay the Custodian;

{b} each: transaption contemplated by this
Scheduls is for the. purpese. and henefit
of, and in the interests of the Client;

{c} it reasonably considers that holding the
Assets separately from the property of
other cfients of the. Custodian would not
be in the bestinterests of the Client;

{d} in any case whare the tefms governing
any Financial Product, or the law, of

requiations refating to any Securities

Systerd, impose sny obiigation on
the person in possession or conlrol
of the same to perform any act or
thing, including without limitation,. the

making of any payment, execution of

any document or the provision of any
information, the Custodian will promptly
oo request by the Client do, pay.
perform, execute of provide such acts,
documents, informiation or other matters

or things whatsdgever as the Clignt may
sa. request to enable ‘the Custodisn to
meet the pbligation concerned;

{&) it will not initiaty, engage in, ar effect
any transaction that may be in‘breach of
any law; and

{f) it will endeavour 16 ensure that each
Bub-Custodian complies. with the Act
and the ASIC Palicy.

8. MONEY LAUNDERING.

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Client acknowledges that:

{a} the Custodian and any Sub-Custodiad
are required to act i accordance . with
laws, regulations and requests of public
and requtatory authorities operating in
varigus. jurisdictions “which relate to,
amongst ather things:

i} the prevention ¢f money. laundering,
terrorist financing, tax evasion and
the provision of fihancial and other
services to persons or entities which
may be subject 1o sanctions: or

{ii}) the:investigation or prosecutioh of, or
the-enforcement against, any perscn
for an offence agginst any laws or
ragulations,

{the “Relevant Laws");

{b} the Custodian maytake, and may instruct
{or be instructed by} & Sub-Custodian,
to take any action which if or such
other person, in its sofe and absoclite
diseretion, considers appropriate. to
take, to comply witfi the Relevant Laws,
relating to the Relevant Laws!

{c) such action may include but is not
limited to;

{i} interception -andfor Investigation of
any payment messages and oiher
‘information or communications;

{ity invastigation of any application for a
product.or service;

{li} making further enquiries as to
whether & name which might refer
to- a sanctioned person or entity
actuaily refers to that person or
entity;

fiv}) delaying, blocking or refusing:
{A) any payment; or

{B) provision of ‘any produet -or
‘service; and
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{v) giving any information about’ any
transaction or activity, to. sy person
‘autharised under @ Relevant Law or
the Clstodian or Sub-Custodianis).
policy relating 1o a Relevant Law to
raceive that information; end

{d) third parties {including any government
or gavernmental authorities) may alse
take action under the Relevant Laws.
This. may rasult in. delays, biocking,
seiztire or confiscation of payments,

B.2 NO LIABILITY

Neitherthe Custodiannorany Sub-Custodian
will be liabie for-Joss {whether direct or
consaquental inéluding, without lirditation,
loss-of profits, data, interest or infarmation)
or damaged suffered by any party, arising
aist of;

{aj any delay or failure by the Custodian ar
any Sub-Custndian in:

fil processing any. payment massages,
information or communications;

{1} perforiming any of its duties or ofher
obligations in gonnection with any
Assef;

tiiil providing any product or service o
any person,

caused in whole or in part by any steps
taken by the Custodian, any Sub-Custodian,
in its sole and absolute discretion, considers
-appropriate to take in accordance with the
Relevant Laws and or the Custodian or
Sub-Custodian(s} policy in relation to .the
Relevant Laws; or

{0} the exercise of ihe Custodizn’s or
arly Sub-Custodiar’s rights under this
-clause 8; or

{cYany astion taken by third parties in
 connection with the Relevant Laws,

8.3 FURTHER ACKNOWLEDGMENT

The Client further acknowledges and agroos
that:

{a) in certain circumstances, theraction taken
by-any Gustodian or any Sub-Custodian,
or a thirgd parly may pravent or cause
a delay in the processing of ceriain
information; and

{b) neithér the Custodian nor  any
Sub-Custodian  warrants  that  any
information on the systems of the
CGustadian or any Sub-Custodisn ralating
to any payment message or other
information or communications which
are the subject of any actioh taken
pursuant to this clause 8 is acourate,
current or up-to-date at the time it is
accessed, while such -action is being
-taken,

Scheduls 1 - Wanaged A'_m_:uun_t Cuntr:'iﬁ
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This is Anneéxure € of 2 pages referred to in ASIC Form 604 {Notice of Change of Interests of
Substantial Holder} lodged by Managed Accounts Holdings Limited-and Investment
Admiristfation Services Pty Ltd.

Craig Giffin Dated: 9% Juty 2019

Company Secretary

Decreases in Relevant Interests in Shares through Managed Discretionary Account service for IAS:

clients

Settlement

Quantity of

Trade date L Trade.type | Share Price y Consideration
date shares
2171212018 | 21/12/2018 Sell $0.73 33,953 $24,785.69
30/10/2018 | 30/10/2018 Sell $0.81 10,515 $8,567.11
30/10/2018 | 30/10/2018 Sell $0.78 6,666 $5,194.50
20/09/2018 | 24/09/2018 Sell $0.85 13,743 $11,612.84
19/09/2018 | 21/09/2018 Sell $0:85 2,038 $1,722.96
21/12/2018 | 21/12/2018 Buy $0.73 33,953 $24,785.69
6/12/2018 | -10/12/2018 Sell $0.78- 14,551 $11,349.78
15/02/2019 | 19/02/2019 Seli $0.80 10,325 $8:260.00
11/02/2019. | 11/62/2019 Sell $0.77 8,084 $6,224.68
11/02/2019 | 11/02/2019: Buy $0.77 8,084 $6,224.68.
15/01/2019 | 17/01/2019 Sell $0.73 13:888 $10,138.24
3010/2018 | 30/M10/2018 Sell $0.90 65,741 $59,481.60
25/03/2019 | 25/03/2019 Buy $1.00 57,498 $57,501.74
£/03/2019 8/03/2019 Sell. $0.76 14,112 $10,787.21
25/03/2019 | 25/03/201% Sell $1.00 57,488 $57,501.74
1/03/2019 5/0312019 Sell $0.79 48,008 $38,012.73
21/03/2019 | 25/03/2019 Sell $0.78 7.276 $5,675.28.
g/04/2019 9/04/2019 Buy $1.00 12,936 $12,939.24
28/03/2019 110412019 Sell $0.79 22 508 $17,739.43
9/04/201%9 2/04/2019 Sell %1.00 12 935 $12,030.24
9/04/2019 11/04/2019 Sell $0.78 6,923 $5.365.33
258/04/2019 1/05/2019 Selt $0.80 7.843 $6,299.50
29/04/2019 1/05/2019 Sell $0.80 10,065 $8,084.21
30/04/2019 | 2/05/2018 Sell $0.81 22,6671 $18,307.82
29/04/2019 | -1/05/2018 Sell’ $0,80 4,314 $3,465.00
29/04/2019 | 1/05/2018 Seil $0.80 57,583 $46,250.67
3/05/2019 710512019 Sell $0.82 12,661 $10:440.26
30/04/2019 | 2/05/2019 Sell $0.81 16,556 $13,375.59
1105/2019 3/05/2019 Sell $0.81 22,345 $18,110,62
1/05/2019 3/05/2019 Sell. $0.81 9,691 $7.854.56
1/05/2019 3/05/2019 Sell $0.81 17,964 $14,559.82
11/06/2019 | 13/06/2019 Sell $0.82 5,091 $4. 174,62
6/06/2019 6/06/2019 Seli $1.00 28,295 $28,299.24
6/06/2019 6/06/2019 Buy $1.00 28,295 $28,299.24
410712019 8/07/2019 Sell $0.85 34,762 $29,627.65.




1/05/2019 | 3/05/2019 Sell $0.81 14,766 $11,967.84
4/06/2019 4/06/2019 Buy $1.00 6,201 $6,204.62
4/06/2018. | 4/06/2019 Sels $1.00 6,201 $6,204.62
4/06/2019 | 4/06/2019 Buy $0.90 5,611 $5,077.15
4/06/2019 4/06/2019 Sell $0.90 5611 $5.077.15
3/07/2019 3/07/2019 Buy $1.00 18,594 $18,598.24
3/07/2019 | 3/07/2019 Sell $1.00 18,594 $18,508.24-




