Form 604

-Corporations Act 2001

Section.671B"

Notice of change of interests of substantial holder

To Company Name/Scheme

1. Details of substantial

ACN/ARSN (if applicable)

The previous notice was dated

"Monash Absolute investment Company Limited {(MA1).

ACN 610 290 143

Affinity Managed Accounts (Affinity)

_ ACN 133 479 115

There was a change in the interests of {he
substantial hoider on

Thie previous notice was given ta the company

‘2. Previous and present voting power

108 July 2019

{IAS became aware
of the change oh
119 july 2019}

31%'October 2018

31 October 2018

The total. numbear of votes attached to-all the voting shares in the company or voting irtterests'in the scheme that the substanfial holder or an associate (2)
“had a relevant interast (3) in-when last required, and when now required. to give a substantial heiding notice’to the company. or scheme, are as follows.

Class of securities. (4)

Previous notice

Present.notice

Person's vofes

Voting power {5)

Persori's votes

Voting power {5).

-Ordinary Shares

4,302,874

9.71%

3,857,868 (as &t

the date-of this
notice)

8.66% (as at the
date of this notice)

3. Changes in rétevant interests

Particulars of each chatige in, of change in the nature: of, a relevant interest of the substantial holder-or’an assasiate in voting securities of the company
or scheme, since the substamral holder was [ast required ta gwe a substantial holdlng notice to the company are as follows;

Date of change. | Persen Nature of change {6) Consideration | Class and ‘Person's
whose ) given in numberof | votes
felevant relation to. sécurities ‘affected
interest change (7} affected
changed ) )

As set out'in Managed Decraase in.relevant interest through As set aut in As setoutin | As set outin

Annexure C Accounts Managed Discretionary Account sérvice Annexure G Annexure G | Annexure G
and IAS for clients of IAS (as set out in Annexure

C)




4, Present refevant interests

Particutars of each relavant interest of the substantial holder i voting securities after the change are as follows:.

Holder of relevant
interest

Registered
hiolder of
securities

Person entifled to be
registered as holder
{8}

Nature 6f relevant
interest (6)

| Class and

number of
securities

Person’s
votes

Manageéd
Accounts/ 1AS

-HSBC: Custody

Nominges

‘{Australia)
Limited (heid as
nominee for 1AS.

Managed

Discretionary
Account clients}

HSBC Gustody
Nominees
(Australia) Limited
{held as nominee for
IAS Managed |
Discretionary
Account clients)

T Relevant interest

through Managed
Discretionary Account.
service for IAS clienfs
{Refer.clause 4 of
standard 1AS
Managed
Discretionary
Accounts client
contract annexed as
Annexure A), Despite
the autharisations
granted to-{AS under
the annexed client
contract, in gractice
these powers are
delegated to and
exercised by the
relevant investment
manager appointed by
IAS to manage the
client's portfolic,

Managed Atcounts
has the same relevant
interest as 1AS as IAS
is its whally owned
subsidiary and
therefore it controls
IAS {section 608{3)(b)
Corporations Act).

3,837,668
ordinary. shares
{as at the date of

this notice}

3:837,868 (as
at the date of
this notice)

5. Changes in.association,

The pérgoris who have become assdciates (2) of, ceased to be associates of, or have changed the nature of their association (_9_) with, the subst’antiai
holder in refation to voting interests in the company or scheme are as follows: ' B

Name and ACN/ARSN -{if appiicablg) Nature of association

6. Addrésses -
The addresses of persons named in this form are:

Address
Level 8, 60 Carrington Street Sydney NSW 2000

Name

Affinity Managed Accounts

HSBC Custody Nomiriees (Australia} Limited GPO Box 5302, Sydnay, NSW, 2001

print name. Keith Jones capacity Company Director
sign here.
/ )
G i
{i” e 7

date 12ndJuly 2019




{7

(8
{(#

DIRECTIONS

If there are a number:of substantlal holders with similar or related relevant interests (eg. a corparation and is refated corporations, or the

“thanagér and trustee of an equity trust), the names: could be'included in an annexure:to the forrt. If the relevant interests of a group of persons

are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of “associate” in section 9:0f the Coiporations Act-2001..

‘See the definition of “relevant interest” in sectiohs 608 and 6718B(7) of the Corporations Act 2001

The voting shares of a company constitute one.class unless divided intd separate classes.

The persan’s voles c:i'ivided by the total voles in the-body corporate or scheme muitipfied by 100,

Include defails of:

(a} any relevant agreement or other circumstances because of which the change in refevant intéfest occurred. If subsection 67 1B{4) applies,
" acopy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and.accurate details of
any cor‘etract scheme of arrangement riust accompany this form, together with 2-written stafement certifying this éontract, scheme.or
arrangement; and

{'p} any quahfscatlon of the power of a person to exercise, control the exercise of, br influence the exercise of, the vohng powers ot disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the quailf ication appltes)

See the definition of “relevant: agl_‘eement"' n section. & of the Corporations Act 2001,
Details of the considération must include.any and all benefits; money and othet, that any persen from whom'a relevant injergst was acduired has,.

or may, become entitled to receive in refation to that- acquisition. Details must be included even if the benefit is conditional on the: happening or
notofa contlngency Detailg'must be included of any benefit paid eh behalf of the substantial halder or its' associate in relation to thie

acquisitions, even if théy aranot pald directly to the person from whom the relevant interest was acquireq.

ifthe substaritial holdet is unable to determine the identity of the person (eg. if the relevant-interest arises because of an option) write “unknown'”.

Giva details, if appropriate,. cf't_'he_-'pre_sent.asmciafion and any change in that association since-the iast substantiat holding .r;o'_tirie.




This is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of
Interest of Substantial Holder) lodged by Affinity Managed Accounts.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

—
.,,;wf:;»::fé» e

Dated; 12nd july 2019
Signed by
Keith Jones:
Capacity

Company Director



PARTIES
This-agreemeant is imade between;

Invéstment Admilnistratfon Services Py Limited
{ABN 88 109 189.108) of Suite 402, 8-10 Loftus
Street Sydney NSW 2000 {"IAS™, and

The party whose name appears as the clisnt on
the Application Formi {"Cliant™},

BACKGROUND

A, The Client wishes to use the Managed
Account Service for the management,
adrministration and custedy of the Client's
Investments.

B. IAS agrees to pravide the Clisnt with,
and the Client agrees and authorises 1AS
to provide the Maragsed Account Service:
IAS acts as bare trustes of the Managed
Accdunt Service on behalf of the Clisnt,

€. 1AS. holds an Australian Financial Services
Licence which suthorises the provision of
manasged d:scmtlonary acoount services,
inciuding the pawer and autherity to aét as
tustodian of the Client’s Investments,

D. 1AS may appoint sub-custodians to parform
the tustgdial functions. iacluding holding
the Client's Investments.

1. AGREEMENT

{a¥ IAS agrees to provide the Client
with, ond the Clanit agrees and
authorises the provision of the
Managed Account Service, on
the terms and conditions of this
agreement,

fb) This agreement Is entered into
upon acceptance of the Application
Form by 1AS.

{e) IAS may appcint any berson to
perform any act or exardise. any
discretion in accordance with IAS!
powers, discretions and obiigations
-under this agraenent,

2. MAMAGED ACCOUNT SERVICE
1AS shall;

{z) appoint Invesiment Managers to
manage the Investment Options
in accordance with the investrment
objectives and investment strategy
as set'oul in the lnvestment Options
Document;

b} provide the Client and Finaneial
Adviser with a secure log-in to
the Web Site, which pravidas on
# substantially continuous basis,
apcess to at least the following
information:

fad

{e}

0

(i, the particulars of the
transactions In the Clenl’s
Madnaged Account,.

{ii} the pariiculars of and valuations

of pach of the Investments,

i income  and expenses,
inciuding fees ang charges,
and

" the total value of the Client's’
Managed Account;

make available. to the Client. and
Finangcial Adviser on the Web Site an

‘annual tax statemeant, Luarterly and

anndal reports {the annual report
includes & report by a registersd
auditor in accofdance with the
requirements of the Class Order);

maintain systems and records at
alt times that clearly distinguish
the Client's Investments from the
p:operty of any-othar as reguired by
the Class Ordeir;

take-all actions reasonebly required
to imiplement the Custody Terms
and Conditions;

take sucli sclion on Yehaif of the
Client in respect of the Custady
Terms and Conditions as s
reasonable in order 1o exercise the
rights under the Custody Terms and
Conditions.

OBLIGATIONS

In providing the Manzgsd Account
Serviee, 1AS undertakes to:

().

{io}

(dh

{&}

act honestly;

exercise the degres of care and
diligenice that & reasonable person
would exercise If it was in IASs
position;

act in the hest inferests of the Client,
and if there is a conflict of interests .
bc.tween the interesis of lhie Client

and its own interssis, give priority

ta the Client's interests;

not 1o use information which is
obtained through managing the
Managed Account for the Client
to gain an impraper advantage for
itsalf or-any other person.or cause
detriment to the Chem

comply with:

{ii the condiions of the Class
QOrder that apply to (AS,

(it -8ll representations contained
irt the FSG about-how 1AS will
provide the Managed Account
Service, unless otherwise
agreed in writing. with the
Client;

Managed Aceount Contract




4.2

(f}  compensate the Client for any loss
because of any act-or omission of
any agent or other person engaged
in connection with the Managed
Atcount Sarvice or a person acting
en bhehalt of i, other than any
Sub-Custodian and the Financial
Adviser acting in the capacity of
External MDA Adviser to the Client,
ag if the acts or omissions were acts
or omissions of 1AS;

gl maintain at .l fimes proféssional
indemnity ‘insurance and insurance
tovering fraud by #s officers and
employses that is adequats. having
regard 1o the nature of the activities

‘earried out by IAS and inaccordance.

with the Class Qrder.

IAS shall hold such licenges and
authotities a5 gre necessary 1o lawfully
perform its obligations under this
agreement and will comply with the
wrms and conditions of such ticences
and autharities,

AUTH_DRISAT[QN

The Client authorises IAS to operate

anid manage the Managed Accoumnt

Service -at IAS's discretion, including
without limitdtion the -discretion to

deal in investments on behalf of the

Cliant withaut prHor approval from or
consultation with the Client.

Without limiting the generality of Clause
4.1, the Client authorises {AS and the
invesiment Managers!

{a) to deal In lnvestmenis at their
diseretion, including by purchasing,
selling, subscribing for, applying for,
transferring, redeerning or otherwise

-dealing with any lnvesiments and g

sign and execute all forms; deeds,
transfers and Gther documenis
necessary for such transactions;

(b} invest in units of .an unregistered
managed investment: scheme, #

such an investment is an authorised

investment
Qption;

of the Invastment

{c} to give instructions on any interest,
dividend or other inceme accruing
in respect to &0 investment,
incluiling  participation in  any
dividiend reinvestrnent plan relating
to an Investmeni; '

43

4.4

{d} attend or not attend any medting
convened and exercise or not

‘exgreise  any  right or  benefit
dtiached o or granted to the holder
of an investment lincluding, but not
limited to voting rights, participation
in private placerhents or rights
Issues, share purchase -plans, buy
backs; takeover offers or-schemes
of arrangemenis);

{e} exercise or not exercise any aption
tield or:granted.

IAS and the Investment Managers must
exercise discretion over the Investrents
in & manner consistent with the
Investment Optionis) selected by the
Client in the Application: Form or as later
notified to IAS.

The Cliemt authorises IASH

1a) 1o receive transaétion confirmaficns

‘and other information relating io
transactions in the investments from
brokers, ‘issuers, sub-custodians,
and other parties and receive all
comnunications in respect to the
Investments from fssuets or product
providers;

(bl tedischarge, pay, mest or othefwise
settle all obligations ard liabilittes in
respeet to’ dr in. connection with
Thvestrnents, including payments of
instalments required in respect of
an nvestmment;

{e} fo dischargé, pay, fneet or othenvise

seftia all obligations and liabilities in
respact to or in zonngction with the
Managed Aceoung;

{dl on receipt of a withdrawal or

' Paymeant request from the. Client,
1o dispose of Investmients at s
diséretion, uniess instructed by the
Client to the ¢ontrary, and transfer
the proceeds to a Nominated Bank.
Account;

{e} on recaipt of & direct debit- deposit
request from the Clignl, to direct
debit the Nominated Bank Account
and eredit the funds 1o the Client's
Managed Account ta be invested
in accordance with Investment.
Option(s) nominated by the Client;

{} to undertake any transaction IAS
considers necessaty 1o protect the
Client's or IAS’S own interests; and.

Manage Accouant Gonfract



B2

6.2

6.3

{g] do such things as 1AS considers
necessary ar prudent in order to give
effect 1o this agreement, to comply
with  any obligation {statutory,
contractual or othefwisel imposed
vpoh 1AS or the Client by Regulation
and to deal with and report fo the
Regiiators and the Client's other
aqgenis and represéniatives,.

CUSTODY

Thie Client agreas fo the appointment of -

IAS to provide custodial services for the
investmerits in the Managed Adcount

‘Service, on the terms selout in Schedute

T, Custady Terms and Conditions.

IAS agrees to anpoint a sub-castodian or
sub-custodians to hold the Investments
«of the Managed Actount Service and Has
appointed the sub-custodian{s) named
in Schedulé 2, Sub-Custodians. Thé
Client has an absolule entitfement. to
the Invastments subject 1o the Custody
Terms and Conditions.

FINANCIAL ADVISER

During the term of this Contract the Client
must be a client of a financial’ adviser

acceptabie to 1AS.

The GClient agrees that the Financial
Adviser:

{fa} may act an the Client's behailf
puesuant to this agreerent, including
1o give Instructions 1o 1AS in relation
1o the Client’s Managed. Accaunt

{b} may receive ipformation and
reports on the Client's behalf. The
Financial Adviser s respensible for
the provision of the information
and reports o the Client by mail,
if requirad by the Class Order or
requested by the Client,

The Client authorises the Finahcial
Adviser 1o provide Instruclions to JAS in

respoct tocthe Client's Managed Account,

including instructions relating to:

{a investments, including changing
nvestmeant Options:
bl withdrawels  from  the Clients

Managed Accountfor paymentio the
Clignt's Nominated Bank Account;

{c} Payments; snd

{cdh amendment of Client and Managed
Account  details,
Client’s Nominaied Bank Account{s).

extiuding the

64

7.

7.2

7.3

7.4

8.2

83

91

The: Chent maost notify 1AS in' writing
as soon as practicable if the Clignt
terminates - the relationship with their
Finaneial Adviser and provide details’
of the persan appointed -t replace the
Financial Adviser.

INVESTMENT OPTIONS

The Client must nominate the Investment
Options  unider which “the Client's
Managed Account is to be maryaged on
the Apphcatmn Form or as otherwiss
requited by IAS,

EAS will do altthings reasonably necessary
to ensure the Investment Managers
shanage the Investrments in accordance
with the investment Options selected.

IAS and the Invesimant Managers may be

unable-to comply with, or may determirie
not to-comply with, the requirements of

.an Investment Option i a timely manher

or notat all. In stich & Gase, 1AS may saek
to smend ar terminate the lnvestment
Option and will nofify the Client and the
Financial Adviser of the amendment or
decisinnh to terminate.

in the event that an Investiment Manager
becomes incapable of managing the
investment Option and a repiacement
Investment Manager is not dppomted
the Client must nominate an alternative
Investment Option..

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financigl
Products nontributed by the. Client will be
credited to the Client's Managed Ascount.-

Where ordérs for Secufities or other
Financia! Products by IAS or the
investment Managers on behalf of

# number of clients {including the

Client} are executed at differing prices
{composite transactions) the price forthe
relevant.Securities or Fihbricial Produets
to be-aliocated -to the Client shall be
the aversge -af the prices at which the
composite fransactions were completed,

The Client écknowledges that. the
Investments. in the Client's: Managed
Account may vary from the investments
of other Managed Adecounts. managed
under the same [nvestment Option as
a result of timing differences, amaunts
invested ar other reasons.

INSTRUCTIONS

The Cliert and the Financlal Adviser may
give Instructions to 1AS in relafion fo the
Client's Managed Actount..




8.2

893

9.4

8.5

98

9.7

9.8

=

e
”é’:.

instructions must be given by usi'ng_ the
Wely Site, i writing or in the manner and
form -advised by 1AS from time to time.

if the Client or Financial Adviser provide
IAS with an emaill address (for the
Client or Financial Adviser}, the Client
authorises 1AS to. send copfirmations
or other corraspondence slectronically
to that addtess unless and until the

Client or Financial Adviser varies those:

instructions in writing.

if the Client or Financial Adviser provide

IAS with a mobile telephone number {for.

the Citent or Financial Adviser), the Client
avthorises 1AS 1o send tonfirmations or
ather gorresponderice electronically by

8MS to that number unless and untii the

Client or Financial Adviser varies those
instructions i writing,

The Client acknowledges that IAS is
entitled to.act upon an Instruction which
IAS considers in goadfaith to be genuine
and that IAS is not required to make any
enqguiries in relation to such ins’rru_cticn.

An Instruction must contain 8l the
information réquired by 1AS and 1AS is
not abliged to act on the Instruction o
the extent that |AS reasonably considers
the Instruction unclear ¢r ambiguous or

in conflict with any Regulation or this

agresment in which casg IAS will niotify
the Client ar Financisl Adviser in that
ragard.

Without limiting any other provision
of this agreemieht and to the extent
permitted by law, IAS will not be liable
for losses and liabilities of any kind
arising fror.

{a} incorrect Instructions subrmitted
by the Financial Adviser on the
Client’s:behalf:

b} Instructions not submitted in a
timely manner; or

{c} any-delay.in implamenting the
Instructions gs-a rasuft of 1AS not.
being able to or prévented for a
period of ime from implementing
the Instructions.

The Client releases, discharges and
indermnifies 1AS from and agsinst all
losses, actions, Habilities, glaimg,
dermands and proceedings arising from
the Client's @ppoiritmant of g Financial
Adviser and all acts; omissions,
mdtiers and Lhings deng or not dohe ot
purpotted to be done by the Financial
Adviser aven if not authorised by the

Client. Neither the Client nor any person.

claiming through the Client will have any
claim or right against [AS in refaticn 1o
any -act, omission, matters and things
done or not done or purpotted to be
done by the Financial Adviser or any

10.
10.1

person purporting to be the Financial
Adviger except in the case whéra 1AS
knows: ar ought reasenably to know that
the parson fs riot the Financial Adviger.

CLIENT ACKNOWLEDGEMENTS
Thee Client acknowledges and agress;

{a} the Financial Adviser has given the
Client an FSG;

{b] the Client has received Persenai
Advice from the Financial Adviser
in refation to the Managed Account
Service and the Investment Options
and a Statementof Advics, including
Bt Investinent Program, which sets
out the hasis an which the Financial
Adviser considers this Managed
Acgount Contract and Investment
Options to be suitable to the Client's
personsl circumstances;

fc} thie Client has provided the Finaricial:
Adviser with sufficient, accurate
and up to date. information on the.
Client’s personal eircumstances and
that the Managed Account Service
might not be suitable for the Client
if the Client has provided limited of
ingectrate information about the
Client's personal circumstances;

) 1o notify the Financial Advisér as
soon ag practicable of any material
change in personal circimstances;
and 1o seek Persgnal Advice from
the Financial Advisér to. econfirm
that the Managed Account Contract
and the Investment Options remain
sultable for the Client;

{e} the Financial Adviser must Feview
the suitability of the Managed
Account Servige and the Investrrient
Options at least once per year and
provide 8 Statement of Advicé. 1o
the Client:

{f} the Financial Adviser in providing
Personal Advice to the Clignt in
refation t& the Mangged Ac‘count
Service and the Investment Options.
is acting as an Exterial MDA Adviser
and is not acting as.an agentof 1AS;
and

{g} the opravision of the Managad
Account Service to the Client under
this agreement has not, and will not;
canstitute the provision of Personal
Advice by IAS of any of its agents
to the Giient,




0.2 Further, the Client acknowledges and
agress:

e}

{b)

ic

{e}

{g)

the  Investment

4o not

IAS, the
and the Sub-Custodjanis| are not

to execute ahy docwhent decessary
to carry ot any fransaction required

‘undei this sgreement or 1o provide

any information required by any
Regulator;

the contents of the Investment
Optians” Document or any other
document is not 10 be taken as
a ropresentation Ly IAS  or
Maragers as
to investment refurn or futore
performance of any Investment
Cption;

IAS and the: lovestmarit Managers
assure, guarantee or
represent  te the CHemt  any
particlar investment parformance
will be achieved by an Investment
Cptiodr or the fepayment of capital
contributed by the Client;

IAS and the Investiment Managers
wilt not be responsible for any joss
ar Hahility incuirad by the Client if
IAS or the investment Managers
act or. refrain from acting within the
terms. of the diseretion awthorised
by the-Client, or if any déaling or
proposed dealing s interrupted,
unable o be complaied or unable
ter take place due to failure of any
vompater, telephéne or  other
electronit sarvice or any other third
party agt or pmission;

unless sfated otherwise v the
invastment Qptions  Dogument,
Investrent  Wanagers

abliged fo éxercise any right of

benefit ditached o or granted te

the hvestments fincluding, but not
limited-to voiing rights, participation

in rights issues, share purchase.

plans, buy backs, taksover offers

‘or schemes -of arrangemants} and

will not be lable for failure or delay

in exercising any of those rights on

behalf of the Client;

income earned in the Managad .

Acoount Servics may he irregular
and income earnad outside of
Australia iy be subject to tax
laws applying in those jurisdictions,
including  the  ophligation  on
the pever to withhold tax or to
disciose information to tag or other
authoriies;

IAS may be required to withhoid
tax from income récelved on
Investments, including where the
Client is a nori-regident for taxation
purpnses;

11.
1.1

i}

fit

{k)

{ih

{m

IAS or the
investment Managers in managing
the Investmenis of the Managed
Accounl may give rise to capital

actions  taken by

gains or income tax liabilities.
Neither 1AS nor the Investiment
Managers will take account of the
Client's. specific tax position in
imaking decisions;

IAS will not be respdnsible for
any MHability incurred in relation
to taxation of any Investment,
payment, dealing or rightassaciated
with any nvestrent orthe Managed
Account, including any fine, penalty
ot interest charge;

‘that in exarsising their discretions,

IAS and the Investment Managers
rright expose the Client o & range
of risks including risk associated

‘with changes In economic cycles,

interest rates, investor sentiment
and political, social, technological
and legal factors as vwell.as changes

in a2 company’s ranagement or its”

business ehvir_nnm_ent_which may
affeat value of the Client's. Managed
Aceount and the infome which the

Client receives from Investmients.

Thie risks include but are not limited
16 the risks outlined-in the Staternent
aof Advice, the Investments Options
Bacument. and the FSG;

the Client is aware of the risks
invelved in each particular type
of Investment, Kas donsiderad
the same, and found them io be
acceptable;

the client relsases IAS and the
Investment Managers from  all
ffabiiity in respect to. risks referred
1o in clause 10.2{j} and {k}; and

IAS, the Investment Managers or a
director, sectetary, representative,

.emplovee or consultant of JAS. or

the lnvestment Manaqers, hay
be a party to a FahSactian in an
Investment or similar Investment at

or ngar the time of the transaction

for the Client and may take an
opposite position or dne which is
cenirary to or d_!f_ferent frém the

transaction for the Client.

WHOQLESALE CLIENT
¥ the Client is a Whdlesale Client a

relevant. certificate ‘that confirms the
status a5 a Wholesale Client miust be.
‘pravided te the Financiat Adviser..

The references 1o Persenal Advice. and

Statement of Advice in this agreement

do ot apply to a Wholesale Client.. The

'vahd:ty orenforceability of the remaining

parts of the agreement are nat af_fer_;tedf.

&




12
12.1

12.2

12.3

REPRESENTATIONS AND WARRANTIES

Each party represents and warrants 1o the
other that:

{al

{b}

{el

{8}

i)

The Client warrants and represents fo-

it is @n individual or a validgly
existing legal entity with power and
authority o enter into and perform
its obligations under this agreement,
including the Schedules;

this agreement, including the
Schadules, is its legal and valid
abligation;

it is not under any legal Impediment
or other impairment which makes,
or could make, the provisions of
this agréement void, voidable or
unenforceable;

this- agreement, including the
Schedules, does not viglate any
obligation by which It is bound,
whethier arising by statute, écntract,
operation of law or otherwise.

‘IAS represents and warrants that:

it will duly and punctually perform
the obligations under this agreement,
including fhie Schedules, and will
notify tha Client of any materisl
breach of this agreement when
réasorably practicable;

it will not take 2 sharge, morgdge,
Hen or other encumbrance gver
the Investménts, except as arises
by operation of law, as permilted

under the Schedules, as instructéd’

by the Client, or as not prohibited
by Regulation.

{AS that:

fa)

{15

{e)

the: Client is not insolvent, under
any form of axternal administration
nor has the <Client agreed to
make # séttlement assignment or
compromise with. its creditors;

the Client has disclosed all relevant
information to JAS to asllow #

to perform its dulies under this-

agreement;

all of the statements mads by the
Client.in the Apglication Form and all
information provided in connection
with it are tfue and correct and rict
misleading or deceptive and that [AS
and the Sub-Custodian(s} are entitled
ta rely an them until IAS receives a
riotice.of amandment fromthe Client;
and
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12.5

{d}

the Client has carefully considered
the advantages and disadvantages
of entering into this agreement and
has concluded that the Managed
Accouint Service and discretionary
trading. of investrrients pursuant to
this agreement s suitable for the
Ciient.

i the Client is two of morg parties, the

{a)

{b

{c)

Client warrants and agrees:

@ représentation.  undertaking,
warranly or indemnity made by the

parties is made by each and any one

‘of therm;

[AS shali e entitied to rély on an
instruction fram any one of thern as
if given by all of thém;-and

a !iébiiity of those parties under this

agresment shall be a joint liability of
all of thern and a.severa! Habifity of
gach of them.

If the Client is a trustee, the Client
warranis that:

fa)

jte

{c)

()

{e}

i)

the trust.has been dily constituted
and is validly existing in compliance
with applicable laws;

the trust deed gives it power to carry
on all of the business activities now
conducted by it and to epter into and
comply with its obfigations under,
and tg carty on the transactions
contemplated by this agreement;

all necessary resolutions have been
duly passed and all consents have
been obhtained and all other matters
have been aitended io as required
for the eniry into, chservance andg.
performance by it of its obligations
under this agreement;

-each of its obligations under, and
the transactions contemiplated by

this agraement constilutes binding
obligations #nd  is  enforceable
#gainst it and the lrus_t'spropeny;

nothing done under this agresment
or. any instructions given by the
Client fs or will be a breach of any
trust;

that the assets of the relevant trust
are, and ot all rélevant times will
ba, -sufficient and available to the
trustee in that dapacity to discharge:
the Client's obligations and liabilities
under this agreement: and
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12.6

12.7

12.8

13,

13.1

13.2

13.3

13.4

{g} it has an unragirinted right to ba fully
indemnified out of the trust’s property
in respect of any josses or Lalilities
incuread by it as wustee and the trust's
propérty Is sufficient to satisfy that Aight
of indemnity.

The Client warrants that all Investments
offered hy ‘the Client for inclusion -under
this agreement or acguired as-a result of
entering info this agreemerit afe free of any
charge; lien or encurbrance and that it will
not permit #ny lien, charge or encumbrance
to be created without the specific prior

-agreenient of 1AS inwriting, Further IAS anid

the Investment Managers shall be entitled
to ignare any notice of a lien, charge, or
ancumbrance unless 1AS has specifically

agreed it writing. 1o such a charge. bemg

ragistared over the investrents.

Clayse 12.6.does not agply to any Investmiant
Option under which . lien, charge or
encurnbrance are features of the nvestrrient
Option approved by IAS,

Each warkanty by the Client in this. clause or
eisewhere in this agreement ik deemed fo

he repaated on each day that this agreement,

subsists..
FEES AND CHARGES

The Client agregs tb pay or reimburse

{AS out of the Managed Account all Fees,
charges and costs to the extent they aré

properly ncurted-in providing the Managed
Account Sarvice.

The Cliant is responsible for all taxes, stamp
duty or government charges in re!atlon to
any dealing in Investments and must pay or
reirabiurse IAS for any taxes, stamp duty or

goverinnent charges lother than in raspect

of the general income tax on JAS) which
they or either of them incur drincurs.

The' Clignt aiithorises thé deduction of
Feas, charges and rosts from the Cllent's

‘Managed Account. IAS at its discrétion may

appily any cradits er payrments tothe Cliant’s
Mansaged Accountorather receipls from the
Client or sell dny Investments without notice

1d the Client, in payment of these amounts.

Charges and costs incurred on transactions
in lnvestments implemented in aggregate

‘with transactiors Tor other ¢lients, incliding

hrokerage, stamp duoly, commission, entry
fees ur other charges may be debited tothe

Client on a pro fats basis or #n such. other

way as shall be determined by [AS.

if Fees, charges and costs deducted upder
this agreement are the cunsideration for a
supply for which 1A5 s lishle to GST, the

Chient must pay to IAS an amount inclusive

of GST. tn the event of any change in G8T

Law or their interpretation which affects the.

vate of GST payable, the Fees, charges and
costs deducted from the Client's Managed
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14.
14,1

14.2

15,

Adcount may be variad or adjusted to reflect
such changes without the Client's cansent’
and without any notice period.

Where thie Trustee is entitled to and recelves
an input tax credit under GST Law, ithe
whole or part of the input tax ¢redit may
be used 1o offset the Fees, charges and
costs deducted from the. Client's Managed
Account al the discretion of JAS:

tAS may vary the Fees and charges ar
its -discretion. by. giving not less than 20
Business Days written notice to the Client,
except where Clause 13.5 applies.

WER SITE
The Client agrees:

{a} to keep details of the Client's fog-in
and password secure and not provide
access to the Managed Account: to
another person unless that person
is authorised to use the Managed
Account;

B notify 1A immediately if  any
unavthorised access is identified; and

{e} not to reverse engineer, changs, capy
or damage any data, coda-or software
associated with: the Web Site,

Yhile JAS will undertaka all reasonable
endeavours to ensure that the Web- Siter
remains functional at ali fimes during
the term of this agreement, it accepts
ne responsibiiity for loss of functionality,
systems outages. or slow. response times:
from time to time and the Cliant releases and
discharges IAS from all claims, demands,
actions, responsibility and liability for any
such loss of functioniality, systems oulages
and siow response timés..

LIMITATION OF LIABILITY AND
INDEMNITY.

Subject to the foliowing, 1AS will compensate
the Glient jor any [oss or damage caused hy
any act or omission of IAS, the Investmenit
Managers, the Sub-Custodian and any agent
of other person (othef than the Financial
Advisery engaged by IAS in connection with
the Managed Account Service as H thgi acts
arid omissions were the acts or omissions of
1AS other than:

{8} acts of omissions by !AS, the
IRvestment Managers, the
Sub-Custodian and any agent or-6ther
parson engaged by 1AS in reliance on.
the authenticity of #ny instrictions,
the authenticity of any document or
the information, opinitin .or advice
of any data se_r\_rice provider, any
Sub-Custodian, solidgitor, accountant,
valuer or other expert engaged by IAS.
provided (AS has exercised reasonable
difigence and has no reasan to believe
the relevant material is not authentic,

Magnaged Account Gontract




16,
6.1

16.2

16.3

16.4

: not been
authorised or the expert doed not
have the relevant expertise;

the instructions have

(b} events or circumstances beyond

the reasonable édntral of A,
the lovestrment Managers, the
Sub-Custadian and .any dgent

or cther person engaged by AS
inclisding the failure or disruption
of-any telephone, computer: systemn
or software, disruption of normal
procadures and practices of any
securities market, acts of war or
terrorism, acts of God or similar
events or atts where the liability
could not have been avoided by the
exercise of reasonable diligence.

Howaver, AS's liahility under thie clauge
15 shall be reduced proportionately 1o
repiesent the share of responsibility
that |AS hds for the loss or damage.
injliry, death, claim, demand, action, suit,
praceeding, cost oF expenss. according o

the extent fo. which the act or omission

of 1A8, the lhvesiment Managers, the
Sub-Custodian and any -agent or other
person engaged by 1AS in connedtidn with
the Managed Account Service caused or
sontribited to the loss of damage.

TERMINATION

This agreement commmences an the
date 1AS accepts the Client's Application
Faorm and contirues -unti} terminated in
sccordsnce with this clause.

This agreement may be terminated
by either party Qiving the other party
10 Business Days written notice of
termination.

'AS may terminate this agreement
immediately (in which case it will notify
the Client) if;

{g} the Client is in default of an
obligation under this agreement
and has failed to rectify it within 5
Business Days fallowing notice of
the breach by IAS;

{B} the Client enters bankruptey or any
other insolvency arrangement or
agreement ‘with creditors; and the
Glient terminatés #ts relationship
with their. Financial Adviser and
has not appeinted a replacement
_Financiaf Adviser.

The agreement will be terminated

immediately if |A8:

(aj ceases to hold an AFSL authorising
it to provide the Managed Account
Service;

{bl. enters administration, liquidation or
‘becomes insclvent or is wound up.

16.5

16:6

16.7

16,8,

17,
17.7

17.2

On termination ¢f this agresfnent:

{al AS may somplets any transactions.
in the Client's Managed Accolnt
commenced prior to receipt of
notice of termination;

{b} eny obiigation to pay Fees, charges
and costs remains binding -on the
Chient and any- Fees, charges and
costs accruing buot not payable
immediately before termination will
become payabls:

{c} ifthe Client has provided feasonable
and adequate Instructions, 1AS will
endedvour to implement those
Insteuctiens, and  transfer the
Investments  within 20 Business
Days:

fdb it the Client dnes not provide

' reasonabis and adequate
Instructions, 1AS  wiill  use
reasonable endeavours to realise
the investraents and deposit the-
procesds in the Nominated Bank
Account withio 20 Busiriess Days,

e} 1A8 need not transfer the
Investments  or  deposit  tha
proceeds of Investrments Fealised to
the Nominated Bank Account until it
has been paid all outstanding Fees,
charges and costs, -and received
paymeiit for all Habilities which exist
or are reasonahly foreseeahie.

The Client acknowledges that there may
ba delays in transferring or realising the
of investments.

The costs of transferdng the Investments
under this clauss are © be borne by
the Chent, unless the agreement is
terminaied under Ciause 16.4.

Termination and notice of termination
will not pre;udm;e anytights oroblzgatlons.
which have; gcerued to a: party or any
claim which a party-may have against
the olher,

PRIVACY AND CONFIDENTIALITY

IAS and its officers and srplovees will
comply with Privacy Law and its privacy
poficy and will endeavour to ensure that
its.agents duly comply.

The Client, acknowledges and -agrees
tn the collection, use and disclosure

of personal informatien to enable the

provision of services to the Client under

this agreement and cornpliance with

legislative obligations. This may include
the following partias;

{a} the Financiai Adviser, persons acting.
on the Chent’s behalf of any. other
paity the Client or Financial Adviser
has authorised the provision of
personal information to;

aged Aecount Contract




17.3

18.

19,

20,

b} external service providers, including

sub-custodians, registries, payment
ar  sacurities  clearing  houses,
mailing housas, vaiuers, lawyers,
accoumancy firms and printers;

{c} the Regulators, when and o the
extent required by law or the Market
Rufes.

Except as reguired by law or as is
nacessary for the performance of fis
ohiigations under this agreement by its
offi¢ers and agentis a party must not, and

must ensure that its officers, employess

and agents do not, direclly or indirectly
disclose 1o any dther.person {other than
the other parties] or use or permit to
be disclosed or used for any purpose
other thanh a purpose conternplaied by
this agreement or as @ consequence
of any direction given pursuant to this
dgraegment,
Infarmation,

REGULATION

The Client agrees that alt transactions
made or in connection with

subject to Regulation.
that any provision in this agreement Is
inconsisterit 'with. the Regulation, tha
Regulation will prevail.

ATTORNEY

The Client irrevocably appeints, for the
duration of this agréement, 1AS and
any other person appeinted by IAS,
severally to be the dttorney of the Client
and o execute all documents and to
do all things as mady be required for
the full exarcise of all or any of the
powers, discretions and obligations
conferred on IAS and its rights under
this agreement withom any refersnce
to-or cansent from.the Client, 1AS may
consider expedient In connection with

‘the exercise of such powers, diseretions

and obligations,

AMENDMENT AND CHANGES

IAS shall be entited to arnend this
agresment;
from titne to timg by notice (o the Clignt
end the Financial Adviser in writing

and any amendment shall take effect

10 Business. Days after the date of the
amendment. [AS may frem time to
tme: ¢hange the Ihvestment Options. it

provides under the Managed Account

Service and will notify-the Client and the
Financigl Adviser of the changes.

any of -tre Caonfidential

the,
Managed Account Service will be
To the extent

including the Schedules,

21.

22,

23,

24.

24.1

‘the

ASSIGNMENT

The Client-caninot adsign its nghts under
this agreement without the written
consent of |AS. 1AS may assign its rights
under this agreement and shall give the
Citent 20 Business. Days notice in writing
of ils‘intention to do s0.

INVALIDITY

if one-or more of the provisions of this
agresment is for any reason invalid or
unerforceable, the remaining provisions
of this agregment remain in fulf effect as
if each party had signed this ‘agréement
without the invalid provisions. .

GOVERNING LAW

This agreement will be'governed by afid
canstrued In accordance with the laws
of New South Wales, andd the parties
submit to the nan-exclusive jurisdiction
of the courts of New South Wales.
DEFINITIONS AND INTERPRETATION
The following words have these
meanings in this agreament:

Act means the Corporations Act 2001
{Commanwealth).

Australian. Financial Services Licence
{er AFSL) means a licence |55ued upder
suction 138 of the Corporations-Act,

AFS licensee imeans s holder of ah
Australian. Financial Sarvices Licence.

Application Form means the form by
which 8 person applies to becorhe s
Client of the Managsd Accouit Service.

ASIC means the Austrafian Securifies
and Investments Commission . or any. of
its suecessors,

Authorised Representafive has the
same meaning as in the Agt,

Business. Day mgans a day that is not
Saturday. Sunddy a publie holiday or 2
hank holiday:in New South Walses.

Class Order means. the Class Order
04/194 issued by ASIC in relation to
managed discretionary sccounts,

Confidential [aformation means
terms of this agreerment and
any information of a confidential or
proprigtary nature provided by a party
to- the others regarding itself and -its
Associates, ‘including  information
regarding its husiness, financial affairs,
customers, opéarations, systems, asssts
o otherwise, and whether provided

-arally, -electronically or in writing, but

does not include information already in
the public. doniain {not dua’to a braach
by a party 1o this clause),

Managed Accou




10

‘Custody Terms -and Conditions mean

the terms and condiions in Schedule
1 &of this agreement, a5 amended or
reptaced from time to Hme.

Exchange means thie relevant authorised
and. regulated market o©n  which
the particular Securities or Financial

Products are traded, issued or dealt with

for the Client under this agreament.

External MDA Adviser has the same
meaning as in the Class Order.

Fees meang the feds set out in the

investment Options Document and
Application Forin,

Financial Adviser mepans the AFS
Licensee nominated by the Client on the
App!lcatlon Form, as varied from timé to
time- aritl includes its representative or
Authorised Representative,

Finandial Praduct has the same meaning
as it has in the Att,

financial Services: Guide (or F3()
reans the financial services guide {as
défined in the Act) issued by 1AS.

GST or Goods and Services Tax has
the meaning given to that term under
GST Law.

GST Law has thé same meanmq given

io that term in A4 New Tax System
{Goods and Services Tax) Act 1999.

Instruction means any instruction given
by the Client or Financial. Adviser to
IAS in accordance with Clause 9 of this

agreement,

Investments mean any Investments.

including cash, Securitiés and any other

‘Finanicial Product forming part of the
Client's Managed Account togather with

any proceeds, earnings, bonuses or
profits derived from such investrments.

Investment Manager measns an AFS
Licensee"appo‘in_t'éd-_hv' EAS aninvistrmant

manader to provide investment

managernent services for. an Investrment
Diption.

Investment Option  means an
investment strategy and. investment
objectives and in¢ludes a description &f
particular financial products or classes
of financial products in which funds may
be invested.

Investiment -Options Document means
the document dascribing the Investment
Options issued by 1AS,

Investment Program means the
investrment program prepared by the
Financial Adviser and includes the
rvestmient Options Document,

Managed Account means a2 midnaged
diseretionary account offered by the
Managed Account Service and opéned
in accorcdance with this agrearnent,

Managed Account Service means
the services provided to the Client in
accordanee with this agreemerit,

Market Rules' means the business,
market or operating rules of the
Exchanige, inchiding. the clearing anc
seftfement riles when applicable.

MNominated Bank Account means an

accotimt at ‘an Australian Financial

institution {as dafined in the Act) that the
Client has nominated in the Application

‘Farm or otherwise in writing.

Payment means an amount fo be paid
to the Nominated Bank Acdount of a
third party as instructed by the Client
and approved by 1AS.

Privacy Act means the Privacy Act 1988
{Cth)] of Alsstralia,

Privacy -Law means all legisiation,
pringiples, industry codes and policies

relating 1o the collection, use, disclosure,

storage or granting of - acoess rights to
the Persofial Information including, but
not lirnited to, the Privacy Act.

Personat Advice has the same meﬂ:ﬁng
as given to itin the Act

Regulation méans the provisions of
the Act and regulations made under
it, the Class Order, Market Rulgs and
other refevant legistation regulating the
Maraged Accoirit or IAS in operating
the Marmaged Account, as amended
from time to tiina.

Reguiator -means any competent
regulator of financial. services miarkets
and inéludes the ASIC, Australian
Taxation Office and the Australian

Transaction Reports &nd Analysis
Centre. )

Securities have the same meaning as in

the Act and inelude shares and iinterests

in manag_ed investment schemes,

SMS means Short Massage. Service as

provided by mobile telephony carriérs.

Statentent of Adviee means a statament.
of advice prepared i aceordance with
Section 948A of the Corporations Act
by the Financial Adviser for the Client
in respect to the Managed Accuunt
Service.

Sub-Custodian means any
stub-custodian named in Schadule 2
and inclides any other sub-custodian
appointed by the Custodian..




Trustee means

investment
Admiriistration  Services Pry Limited
(ABN 84 954 298 035} acting in the
capacity of the trustes of the Managed
Acgount Service under GST Law.

Web Site means the un-line portal and
functionality providad by 1AS.

Whalesale Client bas the same maaning
‘as.given o it in the Act.

24.2 Intarpretation

Headings are used for convenience only
and do not affect interpretation. The
following rules also apply In interpreting
this agredment, except where the context
makes it clear that 3 rule is not intended
to apply. '
A reference o

{atlegistation  {including  subordinat
tegislation} is to that legisiation as
amentded, re-snacted or raplaced, and
includes. any subordinate legisiation
issted underit;

{by} & standard, docurnegnt or sgreemant, ora
provision of a decument or agresment,
is' ta that -dacument, agreerment or
provision as amended,. supplementsd,
replaced or novated;

{cl a person includes any type of entity
or bady of persons, whether or not jt
is. incofporated or has a separate legal
identity, and ariy execiiof, administrdtor
of stecessor inlaw of the person;

{e) anything {inciuding a right, ebligatien or
concept) includes each part of it;

{e} a singular word includes the plural, and
vice varsa;

tfia word which suggests ene gender
includes the Gther genders and nauter;

{g}if a ‘word is defined, another part of
speech has a correspending meaning;

{hithe words "agreement” and “doed”

- include an undertaking or ather binding
arrangement or understanding, whether
or not-in writing, o

iy information means information of any
kind in any form or medium, whether
formal or informal, written or unwritten,
for example, computer sofiware ar
programs, cancépls, data, drawings,
ideas, knowledgs, procedures, source
codes or ohiect codes, technology or
‘trade secrets;

fithe use of the word “including” in a
provision as an [itroduction 1o a8 list of
‘things does not limit that provision to
that list ar-to things of g similar rngture:;
aned

{k} unfess otherwise specified, a reference
to cash, dolfars or § is to the lawful
turrency of Australia.

N!a_qued Ancount Contrast
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This:schedule.sets out the sbhiigations, rights
and liahitities of the parties relating to the
provision of the custodial services..

-1 INTERPRETATION

1.1 Definitions

The fo}lowmg words have these meanings,

in this Schedule unless the contrary
intention-eppears:

ADI means any Authorised Deposit Taking
Institution &8 defined in the Banking Act
1959 Cth.

Approved Method in relation to Proper
tnistruction mreans communicationinwriting,
or such other means of communication as
may be dgreed by both parties from tima
to tirmie.

ASIC Policy means ASIC Regulatory
Guide 179 (“Managed Discretionary
Account Services”) and ASIC Class Order
04/194, ‘as revised or amended from tima
o time,

Authorised Parson means an authorised
officer of the Custodian, as amendad from
timé to time and notfied to any Sub-
Custadian.

Assets means al any time the assets
that have been transferred or délivered
by the Custodian or at the Custodian's
direction to & Sub-Custodian in respect of
the Managed Account. Service, together
with any procesds, earnings, bonuses
or profits derived frorm ‘such gssets, hut
not including any assels that have been
transferred or delivered to the Cusiodian
or.at the Custodian's direction finctuding
applied in accordance with this Schedula or
in satisfying any indermnity in favour of the
Custodian or 2 Sub-Custodian).

Associate means a person or body
corporate that is am ‘agsociate of another
persori by application of Part 1.2, Division 2
of the Corporations Act.

Bank Account means an account with
af ADI fwhich may be associaied with
any sub-custodian appointed pursuant to
this. Schedulg), in which cash comprising
the Assets are held, or in the case of
Assets held outside Australia, gn aczount
hefd by a sub-custodian with a financial
institution licensed o agcept deposits in
that juilsdiction in which cash comprising
the Assetls are held,

Client mesns - the parfy whose name
appears as the Client on the Application
Forin.

Corporate Notice means a notice, report;
or-announcement issued in respect of an
Asset and which réquires discretionary
action.

Costs means all cut of pocket costs and
expensas incurred in providing the services
under this Schedute.

Custadian means Investment
Administration. Services Pty Limitdd
ABN 88 109 189 408 acting as custodlan
under this Schedule,

insalvency Event means, in respact of a
person, any of the following:

{a} the person is{aken or mist be presumed
to be'insolvent or unable to pay.its debts
undar any applicable legisiation:

{b}.an application or order is made for the
winding up or dissolution of the person
or & resoiution is passed or any steps.
are teken to- pass a resolution for the
winding up or dissolution of the person:

fc) an administrator, provisional liguidator,
liquidator or person having a similar or
analogous functiovn under the laws of
any relevanl jurisdiction is appdinted‘ n
respect of the person or any action is
taken to appoint-any such persen and
the actiun is not stayed, withdrawn or
dismissed within seven days;

{d) @ fecelver or receiver and manager is
appeinted in respect of dny property of
the person; or

(e} the person enters into an arrangement
finctuding a ‘scheme of arrangement
or deed of company arrangement),
composition or compromise with, or
-assignmernt for the benefit of, all or
any class of the persen's creditors or
members or a moratorium invelving
any of tHem. '

internal Costs means the Custodian's dand

Bub-Custodians reasonable internal or

administrative costs which may inciude an
allpeation of overhead costs,

Loss means any loss, damage, liability,
cost br expense. suffered or incurred by a
perspn and includes:

{a) costs {including internal Costs) incurred
in  connecfion with any claim or
procseding or in connection with actien
faken by the person to protect ilself
against any loss, damage, liability, cost
ar expense; and

{b} lega} costs on a solicitor and own client
hasis .

Managed Account Contract means the
agreement of which this is a Schedule
which governs the terms on which the
Managed Account Service . is provided to

“the Client.-

Sehedufe 1 - Managed Account Contract




Personal Information means information

or an opifien lincluding information or-

an apinion fortning part of a databasel.
whather true of not, and whether recorded
in & material form »r not about an
individial whose Idantity is apparent, or
con reasonably be ascertained, ‘from the
information or. Qplmcm which is received
by the Custodian or its employess, agents,
consultants or subcontractors from any
source,

Proper Authority means in relation to an

Approved Method the signature, purported
signature or other means of identification
of the Authorised Person or Authorised
Persons authorised to dgive o Proper
Instruction by that Approved Method.

Proper Instruction means an instrection
‘1o settle an acduisition or disposal of an
Assel, ar to deliver. an Asset or for sny other
purposes under this Schedule {inciuding
responding to a Corporate Notice) which
purportsto havebeen given by an Agproved
Method with Proper Authority.

Securities Account medns an account held
with.a Securities System in which securities
compriging the Assels are hald.

Securities System means any domestic or
foreign depositary or clearing or settlement
systern or other systemn or regisiry for
holding Assets, .

Standards means the Australian Auditing
Standards Tssued by the Australian
Accounting Rasearch Foundation.

Sub-Custodian means any sub-custodian
named in Schedule 2 and includes any other
sub-custodian appointed by the Custodian

b5 permittad by this Schedule {but does not

include any Securities System).

1.2 Interprétation
{a) Terins défined in the Mapaged Ascount’

Contraet {the "Contract”) and used in
thig Schedule have thé same rn'éan_ing
in this Schedule ss they have in the
Contract uriless expressty otherwise
provided in this Schedule.

{b} Clause references in this Schadule

refer to this Schedule unless axprassly.

provided,

2. CUSTODIAL SERVICES

'2:1 CUSTODIAL SERVICES

The Custodian will provide the following

services:

{a}-appoint sub-custodians to hold the
-Assets in ageordance with Clause 8;

{b) to guthorise any Sub-Custodian to hold
the Assets as bare trustes(s), and not in
any other capacity including a fiduciary;

el to ensure that any Sub-Custodian
holds the Assets separate and distinct
from their own assets and the assets
of other cliénts of the Custodian and
Sub-Custodian,: except where: it
expressly authorised 1o cé-mingie 'thé'
Agsets with thase of other clients or it
is' niot gractical of cost effactive to do
so, in which case the Custodian agrees
10 ensure that the Sub-Custodian keeps
records in 8 way that enablas the identity
and lodatioh of Assets to be asceftained.
Far thie purposes of holding cash,
the Client acknowledges and agrees
that cash may be deposited in a Bank
Account and the cash- deposited in this
Bank Account will B8 deemed o be held
separate and distinct from the Custodian
-and Sub-Custodian(s) own assats;

(d} provide Proper mstrioctions to any
Sub-Custedian;

{ebto ensure that the Sub-Custodians
credit all incoOme and other payments in
respect of Assets to the Bank Account;

ifl keep records in respect of the Assels i
accordance with glause 2.3;

{o} comply with ASIC Policy in performing
‘its ‘obligations ¢nder this Schedule and,
whetre -appropriate, ehsure that any
Sub-Custodian so.complies;

{h) Upon request by the Client:

(i} take: action to seek the recovery of
inpome or payments;

(i} institute  or  defend ‘tegal
proceedings in copnection with,
the Assets;

{iif} aet as the Client's proxy in respect
of resolutions of meetings of
members of c‘ompaniés or frusis
in ‘which. an interest is held for
the Clisoi;

but only if theé Cliant indemnifies the
Custodian for the reasonable costs,
including the Internal Costs, of doing so.

Thgx services in this clause 2.1 mwst be
provided in accordance with clause 2.5.

ged Account Contract
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2.2 ASSETS INTERCHANGEABLE

{a} Any Sub-Cistodian is permitted 1o hold
the Assats in ofiz or more ocmnibus
accounts together witl investmeants and
other assels of the same description
held by the Sub:=Custodian for pther
clients,

{b} The Cliant acknowigdges. that it wiil

not have any right to any specific.

documents of title or certificstes or
other evidence of title which. evidence

title 1o any such investments, bat will.

instead ba entitled, subject to law, ©
an amgdunt of securities of the samie
class and denomination equivalenl to
the Assets held for' the Gilent,

2.3 RECORD KEEPING

The Custodian agrees to maintain records
of:

(¢} the Investmants;

{b} all incorne and other payments received
in relation to the Investments;

{cl'any scduisition or disposal of ihe

investments and the amount: paid

ar received for or in respact of each
acquisition or disposal; and

{d).all other fransactions telating to the
Investiments:

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a} The Custodian may do anything which
the Cuslodian considers necessary
df desirable in order to give effect to
this’ Schediulle or to comply with any
ohligations imposed upon it by law.

{b) Without fimiting clause 2.4{a}, the
‘Custodian may:

{if appeint  Sub-Custodian{s) and
suthorise them to open and mairiain
Bank Actounts and Securilies
Accounts;

{iit use any Securities  System  or
authotise. Sub-Custodiari(s) to -do
50; '

{iiy seek  and act upon  legal,
professional and othier advice: and

(iv} make deduétions frony the Assets
from time to time for the purposes
of satisfying any obiigation antered
into in accordance  with  the
Managed Account Corntract

2.5 STANDARD OF CARE

The Custodian must a2¢1 honestly and
exercise reasonable care in performing its
duties and obhgdtlons underthis Sehedule,.
“Reasonable caré” is to be measured
by circumitances in the relevant market
for the Assets that are held by the Sup-
Custodian{s),

2.6

2.7

LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and th_e'Sub“Custo_dians arg
not responsibie-for:

{a) providing advice ta the Client in respéct
of any acqmsltlon, disposal or -othar
dealing with any Asset;

{b} the acevracy of completensss of any.
informdtion received from - any third
party or the Client;

e} the titie‘--, valldity, genuineness, good
deliverable form or freedom from
encumbrdnce of any Asset;

(d} subject o clause 4.2, mdintaining
insurance in respect of the Assets; or

{e} ascertaining the nationality of the owner
of an agset, or that an Asset is approved
far foreign ownersh:p, In jurisdictions
restricting foreigh ovwnership of assets.

CLIENT GONSENTS

The Client agrees that the Custodian and
any Sub-Custodian:

fal is free to provide the same or similar
services to othefs [ineliding Associates
ofthe Custodian and any Sub- -Custodian}
‘and Ay act i its own interssts in
reiation to gny banker/customer or any
other reianonship that it may erjoy with
the Client;

(b} may enter inte any relationship or
transaction with the Client or ahy other
persori;

{c}is not obliged to disclose to the Client
anything which. comes to ifs notice
unless exprassly requirad 1o do so-under
this Schiedule;

(d} when appointing a Sub-Custadian upder
clause 5.1, iU may appoint a related body
corparate {as defined in the Act) or
Associate as Sub-Custodian;

fe) s  autharisgd, notwithstonding  the
provisions: i ‘the: Managed Account
Contract relating to  Confdential
Information and Privacy, to disclose any
information it has concerning the Client,
Assets or Ivestments to any other
person appointed by it in connection
with performing its .obligations under
this Scherdule; and

{fi Is not obiiged to account to the Client:
for afy income, profit or other benefit
arising out of anything described in this
clause 2:7.

Scﬁaduiu ¥ —Managed Agcount Contract




2.8 COMPLIANCE

fa) The- Custodian will comply with and wil!

uge reasonable endeavours fo ensure
each Sub-Custodiar complies  with
applicable Standards in the performance
of its' obligations under this Schedule
and the fequiirémants of applicable laws
to the extent relevant to the role of the
Sub-Custodian holding the Assets.

{b} The Custodian shall obtaii from sach
Sub-Custodian in sach year during the
term of this Schedule a vertification from
the Sub-Custodian's: auditor providing
an opinion as o whether

{i) the- Sub-Custodian’s internal conlrol
structures and complhance. systeims
have been properly designed and
uperated during the relevant yasr;

{ii} the Sub-Custodians has satisfied. its
obligations under this clause 2.8(a).

{c) The Custodian shall-supply to the Client

" in each yedr during the térm of this
Schedule a certification from its auditor
providing gn opinion as to whether:

fiy is internal dontrol structuies and

compliance systems have heen
properly designed and opérated
during the refevant year; and

Gi it has satisfied its obiigations under
thig clause Z.8{al.

Idh The cosls of the Custedian complying
with  applicable:  Standards  and
issuing the certification referred 1o
in clause 2.B{c} will be borne by the
Custodiani. The reasonable costs of
the Custodian providing any additicnal
reports required by the Chent as to
the Custodian’s compliance with the
-applicable Standards will be borne by
the Clignt.

2.9 LIEN AND SET-OFF
{a) Without limiting -any right or remedy

avaitable at law 1o the Gustodiam, if the
Custodian:

iy advances cash or securities 10 the |

Clignt for any purpose {including,
without  limitation,  securities
setflements, the purchase ar sale of
forsign ekchange or of agreements
for fordign exchange or assumed
settlernentl; or

{iit inours: any fiability to pay taxes,
interest, charges; expenses,
assessments, or other moneys in
connsction with the performance of
its obligations under this Scheduls,
except such &s may arise from
its own pegligent .act gr negligent
‘prnission,

any money or Assets at any time held

for the account of the Clignt shail be.

security therefore and shafl be subject

to.a right of set-off or lien respectively..

i-the Client fails to promptly reimburse
the Custodian in respect of those
advances or liahiliies, the Custodian
may utilise available cash dnd dispose
of the Assets of the Client, in-a mannaer,

‘at B tme and at a price that the

Custodian deem proper 1o the exient
ngcaessary 10 make itself whole,

{b) The Custodian has a lien over the-Assets.

for sy dmount due to the Custodian for
Costs.

fe) The Client acknowledges and agrees:

that:

fit the Custodian is not-obliged to agt
on any instructions of the Client,
or -complete the -setilement of a

transaction, invelving the purchase-

of or subscription for any financial
product 9n behalf of the Client, or
any other transaction reguiring the
expenditure of money on behalf of
‘the Client. or to make any monies
or other financial accommodation
available to the Cliant or any other
parsan at the request of the Client,
uniess the Client has suffiecient
cash in their Managad Account to
complete the transaction; '

fii} the Custedian may in its sole
discretion, nevertheless, act on
sueh  instrictions  or. complete
siich a transaction ar make any
such monies por other finangial
acuommadation availabie {whether
sych financial actammeodation is
provided at the fequest or upon
instructions of the Citent) even if the
Client has insufficient cash in their
Managed Account and may for that
purpose-expend its own funds;

{iii} if the Custodisn uses its own funds
as .contempiated by paragraph
i), that expenditure or findncial
aceommoadation will be treated as.
an advance by the Custodian, as
the case Fay be to the Client.
The Client shall fepay that adveance
immediately upon demand by the

Custodian {and no later than a-

pariod of 7 days from the day
the expenditure or financial
accommodation was made} and
shall pay to the Custodian, as the
case may be interest calculated
at the Custodian{s}’ prevailing
rate, and:-any government charges
incurred from the day the advance
is made to the day on which it is
repaid to the Custodian as the case
may be in full;

15
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{iv} the Custodian may from time fo time:
credit the Chent's Managed Accouni

with sny instrument, advanced

payment, wire transfer or remittance
of funds prior 1o such amounts
being cleared;

{v}if the Client falls 1o repay part or
all of an advance demanded by
the Custodian, as centémplated
by paragraph (ifi}, or where the
Custodian credits any ameunis to
the Client's Managed Account under
paragraph (iv} but such amounts do
not then clear, the Cllent irrevecably

auvthorises  and  requests  the

Custodian to:

1A} sell at ‘the-time, in the manner
and on the terms the Custadian
thinks fit, any or all Sacurities {or
securities dr sash receivable in
respect of any suech Securities)
acquired or held for the purpose
of a transaction in relation to
which the Custodian expended
its own funds as contemplated
by clause 2.9{cHil); and/or

{B) withhold, or reverse out of the
Securities. or gash accounts,
any dividends, interast,
income  or otheér distributions
or the proceeads from the sale
or distribution of Securities
{*Arnounts™); and

to apply the nst proceeds of

sale, any such Amounts and any

cash balances recelved or cradited.

to the Client's Managed Account,

to repay the advance, interest and

any- governiment charges ar to make

good any amounts credited by the
Custodian to the Client's Managed
Account pursuant to clause 2.9{c}

{iv} but which do notthen clear; and

{d} For the purposes of exercising any
of its rights under this clause 2.9, the

Custadian will be eniitlﬂ_d to accelérate

the. maturity of any fixed term deposits
ant to effect such currency conversions
85 may be necessary-al’its current rates
for the sale and purchase of the televant
curreicies at the request.of the Client,
unless the Client's Managed Account
is in credit to the extent necdssary to
complete the tfransaction,

2,10 UNCLEARED FUNDS

lnsofar as the Custodian suffers Loss as
& result of crediting the Client's Managed
Account n respect of any insfrument,
advanced payment, wirg transfer or
ramittance .of funds that does not then

“clear; the Custodian rmay debit the Client's

Managed Account ascardingly.

2,10 SHORT SELLING

¥ any short selling transattion occlrs as
part of the Managed Account Service, the
Client will daliver the relevant Securities
in good time to enable setiiement of the
transfer of those Securities. The Client
shall “indeminiy the Custodian for any
loss, damage, lability, demand, <ost,
claim or expense that they may suffer or
incur arising fiom any such short sslling
transaction. The Custodian is entitled to
assume that no stich transaetion is about
to ocous, or has accurred, untit it receives’
natification fiam the Client pursuant to this
clauge - 2,10, The Custodian s under no
ubligation to enquire whether the Client:
is in compliance with any of its refevant:
obligations.

3. PROPER INSTRUCTIONS

Any Sub-Costodian must not act on any
mstructions in-respect to the Assets vhless
they are Proper Instructions,

4. INDEMNITY AND LIMITS ON LIABILITY
3.1 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent permitted by {ew, the
Custodian and any Sub-Custodian is not,
and will not be, lishle:

{aj for indirect, incidental, special or
consequential damage whether or not
the. Custodian or Sub-Custodianis)
knows of the possibility of such damage
ar that such damsge was otherwise
foreseeabie;

(b} for any faxes or dutiss payable on
or in respect of Assets nor for the
management of or any dimihution in the
value of ihe Assets;

{c) for any Loss:

{i} that may be incurred by the Client as a
resittof the proper performance of the
Custodians or any Sub-Custodians
obiigations in dccordance with-Proper
tristructians and market practiée; or

{if}.caused by a Securitias System;

{iii} caused by evenis beyond tha
control of the Custedian .or Sub-
Custodianis), ndr will it be lidble
for acting in accordance with the
provisions inthe Managéd Account
Contract relating 1o Cenfidential
Irformaticn and Privdcy or in relation
to compliante with clause §;

Sobhadnl
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{iv} arising from any inaccuracy or

incompleténess of, any instructions’

orinformation given to the Custodian
by thie Client, or any Loss arisingin
connection with any delays, failures
orf inaccuracies inthe fransmissién
of the Client's instructions, or any
misinterpretation  of instructions
which are insemplete, ambiguous,
or unciear;

{v) caused by the Custodisn or Suh:
CLiStddi'an(_s{r acting on an instruction
which it believed in'good faith to have
been a Proper instruction; or

{d} 1o the Client or any ather person for any
acilon taken or omitted by the Lustodian
or by a Sub-Custodian, in good faith,
and in acgordance with the standard of
care &et out in clause 2:5.

4.2 MAINTENANCE OF INSURANCE BY

CUSTODlAN

{a) The Custodian shall obtain from each
Sub-Custodian ineach year during the
term of this Schedule, confirmation that
ft. maintained professional indanmnity
insuratice in respect of its custodial
services as required by any licences,
tonsents. or approvals required to
caonduct those services,

{b} The Custodian must at its own cost and
expense,; effect and maintain professional
indernity insurance in respect of iis
custodial services as réquired by any
licences, consents or approvals tequired
1o conduct thuse services, The Custodian
must fumnish to the Clisot upon request,
confirrnation tHat it hélds thie insurance
under this clause 4.2 {B)..

4.3 INDEMNITY BY CLIENT

The Client indemnifies and holds harmless
the Custodian, each Sub-Custodian; other
agents and appointees, and ts directors

and emgployees {each an Indemunified.

Person} against.all Loss sufféred or incurred
by an Indemtnified Psrzon under or in
conpection with:

{8} their acts or omissions in sccordance
with any direction: or instruction
purported to be Proper instructions;

b} the provision of services and the
performance of duties under this
Schedule,;

fc) the fact that any financial praduct or
bank actount is ragisterad or held in the
name of a Sub-Custodian;

{di any advance by the Custodian in
accordance. with clause 2.8, -or any
failure by the Client to pay any amount
owing by the Ciient to the, Custodian in
connection with this Schsdule;

{e} a breach of any obligation urider this.
Schedule or any representation or
warranty of the Client proving to be
untrug or incotrect at the time when
made or deemied 10 he made:

{f} the paymenl, satisfaction and tfischarge of
taxes, lovies, imposts, duties, deductions,
charges; assessments, withholdings snd
refated fabilities and dutiss imposed by
@ government lincluding interest and
pensities i1 connection with any act
or thing done or omitted to be done
pursusnl to this Scheduis) imposed,
levied, assessed upon, or pavable in
respect of, the parformance of its duties
under this Schedule or any payment,
coliection, transaction, act, matter or
thing effected under or in connection
with th:_s.Sched_a!e, or for any reclaim or-
refund of such amounts sffécted by the
Custodian or Sub-Custadian under or in
connéction with this Schadule; or

tg) this Schedule;

except io the extentthe Loss directly results
from the fraud, wilful default or gross
negligence of the Indemnified Ferson.

5. USE OF SUB-CUSTODIANS
‘5.1 APPOINTMENT BY CUSTODIAN

The Custodian shait:

{a} appoifit one or morg Sub-Custodians.
{including an Associate} to perform.any
of the Custodian’s duties under this
‘Schedule with all or any of its powers
under this Scheduls, inciuding the
power of delegation;

{b} terminate the use of services of any
Sub-Custadian; and

{e} participate in {or allow & Sub-Custodian
to participste in} any Securities System,.
For the avoidance of doubt, a Securities.
System is not an’'agent of the Custodian
or Sub-Custodian, -

To the exient practicable, there will be a

writien agrepment in place with each Suli’

-Custodian which covers:

(i} to the extent relevant, the issues
covered in this Schedule; dnd

{ii} the fiability of the Sub-Custodian to
the Custodian,
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§.2 RESPONSIBILITY

{a) Bubject to clause 5.2{b), the Custodian
and any of iils employses, officers
and directors are not Hable for the
bankruptcy or insalvency, or for any
gcts or omissions of any Sub-Custodian,
of -agent, nominen,; .settlement agent,
secutities depository, or any other third
party by whom or in whose control
any Assets {or documents evidegnding
title to the Assets) are held or any

person to whom the performance of thie-

Custodian’s duties are delegated under
this Schedule.

fb} The  Custodian  must  exercise
feasonable care in the appointment
of each Sub-Custodian {which, for the
avgidance of doubt, does not include
a Securities Systeri) and in monitering
their performance,

6. TERMINATION

This. Schedale will terminate dutomatli:dily
upon tarmination of the Managed Account
Contract.

f this. Schedule is terminated, the
investments will be dealt with inaccordance
with the Managed Account-Contract.

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custadian represents and warrants that
each of the following representations is true
and not misleading:

{a) all such powers and authorities exercised
and all appointmenis, delegations,
executions and performances made or
dene (including the appointment of any
Sub-Custodian in respect of the Asséls
as contermplated by this Schedule} have

been and will be validly exercised, made:

or done by the Custodian;

fb) each transaction contemplaterd by this
Behedule is for the purposzn. and benafit
of, and in the intarests of the Cliant;

{c} it reasonably considers that holding the'

Agsets separstely from the property of
cther clients of the Custodian would not
be iy the best-interests of the Client;

{d}iri any case where the tatms governing
any Fihancial Product, or the law, or
reguiations relating to any Securitigs
Systam, impose any obligation on
the person in possession or controf
of the same to perform any act or
thing, Including without ifmitation, the
miaking of ‘any paymearit, ‘execution of
any document or the provisicn of any
informatibn, the Custodian will bromptiy
on request by the Client do, pay,
perform, axacute ‘or provide such acts,
documants, information or gther matlers

or ttings whatsoever as the Client may
50 request to éndble the Custodian to
meel the obligation congerned;

fe} it wili not initiate, engage. in, or effect
any transaction that may be in breach of
any laiw,; and

{f it will endeavour to ensure that each

Sub-Costodian eomplies with the Aet’
and the ASIC Policy.

8. MOMEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowledges that:

{a). the Custodian and any Sub-Custodian
are required ta act in dcedrdance with
laws, regulations and requests of pubhc
and. regulatory authotities operating in
various jurisdictions which relaie 1o,
amongst ethar things:

(i} the prevention of mibnay laundering,
terrorist finanging, tax evasion and
the provision of financial and other
servicas to persons or entities which
may hie subject to sanctions: or

{iii the investigation or prosecution of, of
the enforcement against, any paerson
for a@n offence agdinst any laws or
regudations,

{tha "Relevant Laws”);

(b} the Custodian may take, and may instruct
{or be instructed by) a Sub-Custodian,
ta take any action which. it or such
other person, in its sole and. absolote
discretion, considers appropriate to
take, ta camply with the Ralevant Laws,
relating to the Relevant-Laws;

icl such action may include but is not
tirnited to:

it} interception andior investigation of
any- payment nessages and other
information or cammunicatiaons;

fiij investigation: of any application for a
product or service;

{fii) making further enquiries as to
whether a name which might refer
to & sanctionsd person or entity
sctually refers to that pérson or
entity;

{iv} delaving, blocking or refusing:
{Al.any payment;.or
{B) provision of any product or
service; and

_Schedste 1




fv).giving any information sbout any
transaction or acilvily to any persan
authorised under a Belevant Law or
the Custodian or Sub-Custadian{s)
policy relating 1o 2 Relevant Law fo
recetve that information; antd

{d} third parties fincluding eny government
or governmental authorities). may also
take agtion under the Relevent Laws.
This may resuft in delays, blocking,
saizure or confiscation of payments,

8.2 NO LIABILITY

Neithertha Custodian norany Sub-Custodian
will be liable for loss {whether direct or
conséquential including, without limitaticn,
loss-of profits, data, interest or information)
or-damgged suffered by any party, arising
oiit of:

fa) any delay or failure by the. Custodian or
any Sub-Custodianin:

{i} processing any payment massages,
itformation or communications;

{ii} performing any of its duties or other
obligations in connection with any:
-‘Assel;

{iii) providing g@ny produiet or service to
any persor,

caused In whole or in part by say steps
taken by the Custodian, any Sub-Custodian,
in its sole and-absciute discretion, considers
appropriate to take in docordance with the
Relevant Laws and or the Custodian or
Sub-Custodianis} policy in relation to the
Relevant Laws; or )

{bjthe exercise- of the Custodian's. or
any Sub-Custodian’s rights under this
clause 8; or

{c) any action teken by third parties in
connection withh the Relevaat Laws,

8:3 FURTHER ACKNOWLEDGMENT

Tha Client further acknowledges and agrees
that;

{a} inx certain circumstancas, the action taken
by any Custodian or any Sub-Custadian,
or a third party may prevent or cause
a delay in the processing of “certain
information; and

{b} neither  the Custodian  nor  any
Sub-Custodian  warrants  that  sny
‘information on the systems of the
Custodian or any Sub-Cusfodian relating
o any payment message or other
information or communications which
are the subject of any action taken
pursuant to this clause 8§ i5 goourate,
corrent or up-to-date at the time it is
accessed, white such action is being
taken.
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This is Annexure Cof 1 page referred to in ASIC Form 604 (Notice of Change of Interests of
Substantial Holder} lodged by Affinity Managed Accounts (Affinity).

Capatity

ssssss

Company Director

Changes in Relevant Interests.in Shares through Managed Discretionary Account service for 1AS

Dated: 12nd July 2019

clients.
Trade Date | Settlement Date .| Trade Type | Share Price | Quantity of Shares | Consideration
6/12/2018 10/12/2018 Sell $0.78 14,551 $11,349.78
15/01/2019 17/01/2019 Sell $0.73 13,888 $10,138:24
15/02/2019 19/02/2019 Sell $0.80 10,325 $8,260.00
1/03/2019 5/03/2019 Sell '$0.79 48,008 $38,012.73
'6/03/2019 8/03/2019 Sel} $0.76 14,112 $10,787.21
21/03/2019 25/03/2019 -Sell $0.78 7.276 $5,67528
28/03/2019 110412019 Sell $0.79 22 558 $17.739.43
8/04/2019 11/04/2019 Seli $0.78 6.923 $5,365.33.
29/04/2019 1/05/2019 Sell $0.80 4314 $3,465.00
| 29/04/2019 1/05/2019 Seli $0.80 57,583 $46,250.67
20/04/2019 1/05/2019 Sel! $0.80 7.843 $6,299:50
29/04/2019 1/05/2019 Sell $0.80 40,085 $8,084.21
30/04/2019 2/05/2019 Sell $0.81 22 661 $18,307.82
30/04/2019 2/05/2019 Sell $0.81 16,556 $13,375.59
1/05/2019 3/05/2019. Sell $0.81 14,766 $11,967.84
_1/05/2019 3/05/2019 Sell $0.81 17,964 $14,559.82
1/05/2019 | 3/05/2019 Seil $0.81 9,691 $7.854.56
1J05/2010 3/05/2049 Sell $0.81 22 345 $18.110:62
3/05/2019. 7/05/2019 Sell $0.82 12,661 $10,440.26
11106/2019 13/06/2019 Sell $0.82 5,001 $4,174.62.
4/07/2019 8/07/2019 Sell $0.85 34,762 $29.627.65
5(07/2019 9/07/2019 Sell $0.85 6,467 $5,496.95
8/07/2019 10/07/2019 Sell $0.86 15,565 $13,308.08
8/07/2019. 10/07/2019 Self $0.86 16,366 $13.,092.93
8/07/2019 10/07/2019 Sell $0.86 8,453 $5,517.32
8/07/2019 10/07/2019 Sel| $0.86 4,264 $3,645.72
8/07/2019 10/07/2019 Selt '$0.86 2810 $2.402.55
8/07/2019 10/07/2019 Sell $0.88 3,865 $3,304.58-
8/07/2019 10/07/2019 Sell $0.86 10,822 $9,252.81
8/07/2019 10/07/2019 Sell $0.86 7927 $6,179.09
8/07/2019 10/07/2019 Sell 30,86 9,110 $7,789.05
8/07/2019- 10/07/2019 Sell $0.86 8,074 $6,903.27




