Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme
-ACN/ARSN

1. Details of substantial

ACNFARSN {if applicable)

The prévious notice was dated

Monash Abselute Investment Company Limited. (MA1)

ACN 610.280 143

Investment Administration Services Pty Lid (IAS)

 |AS ACN 109 199 108

There was a change in the inferests of the
substantial holder ori

"The.previous notice was given to the company

2. Previous-and prasent voting power

22" July- 2019

{IAS became aware

-of the change on
23 July 2019)

8™ July 2019

8l July 2049

The total number of votes attached to all the-voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in-when last réquired, and when now required, ta give a substantial holding notice to the company or scheme; arg as fallows:

Glass. of securities (4}

Previgits notice

Present notice

Person's vidtes

Voting. power {5}

Parson’s votes

oting power (8)

Ordinary Shares -

4,054,196

9.16%

3,534,652 (as at
the date of this
niotice)

'7.98% (as at'the
date of this notice)

3. Changes in relevant interests

Baiticulars of each change in, or change:iii the natUre of, a relevant interestof the_:-sub_stantial holder.ar an ass_ocj'ta_t'e'i_n voting securities of the company
or scheme, since the substantial holder was last required to give a substantiat holding notice to the company are-as:follows: ’

Date'of change | Person Nature of change {8) Consideration | Ciass and Person’s
whose ' given in number of votes
relevant telation'to securities affected
interest change (7} affacted o
changed '

‘As.set outin Managed Decrease: in relevant interest through Ag set out in As setoutin | Assetoutin

Annestre B Accounts’ Managed Discretionary Account service: Annexure B Annexure B | Anhexure B
and 1AS for clients of 1AS (as set out in Annexure.

B}




4.. Présent relevant interests

Particulars of each relevarit interest ofthe substantial _ho!der int vciti'ng securities after the change are as follows;

Registered
hoider of
securities

Holder of relevant
interest:

Persoen entitied to be
registered as halder
{8

Nature of relevant
interest (6)

Class.and,
number of
securities

Person's.
votes

HSBC Custady
Nominees
(Australia)
Limited (held as
riomingée for 1AS
Maraged
Discretionary
Account clients}

Managed
-Accounts/ 1AS

HSBC Custody

Nominees
{Austrafia) Limited
{held -as nominee for
1AS Managed
Discretionary
Account clients)

-Relevant interest
through Managed
Biscretionary Account:
service for IAS clients
{Refer clause 4 of
standard IAS
Managed
-Discretionary
Accounts client
contract annexed as
Anncxure A}. Despite
the authorisations
granted to IAS under
the annexed.client
‘contract, in practice
these powers are
delégated to and
‘exercised by the
relevant investment
manager. appointed by
IAS to manage the
client's portfolio.

Managed Acgolnts
fas the same relévant
inferast as IAS as IAS
is its wholly owned
- subsidiary and

therefore it controls
IAS (section-808(3)(b)
Corporations Act).

3,534 652
ordinary shares
(as at the date of
this: notice)

3.524,652 (as
at the date of
this noticey

&, Changes in association

The persofis who have become associates (2)-of, ceased to be associgtes of, or have changed the naturg of their association (9) witti, the substantial
Folder in relation to voting infergsts in the company or scheme are as. follows!

Name and ACN/ARSN.(if appiicable)

Natlire of agsociation.

6. Addresses _
The addresses of persons named in this form are:

Name

Address

Affinity Managed Acgounts

Level 9, 60 Carrington Street Sydney NSW 2000

HSBGC Custody Ndrhinees {(Australia) Limited .1

GPO Box 5302, Sydney, NSW, 2001

S_ignature.

“piint name o

3
i

capacity Company Secretary

sign here {4

i

raig Giffin/

x

date 23" July.201%




(n

(2)
{3)
(4)
05

(6

¢

)
{9)

DIRECTIONS.

If thesre are & number of substantial holders with simiifac of related relevant interests (eg. a corporation and its related corporations, or the-
manager and trustee of an equity trust), the names could be included in an annexure ta the form. If the relevant interests 6f a group of persons
are essentially similar, they may be refeited to thioughout the form as a specifically named group if the membership of each group, with the
naries and addresses of members is clearly set out in paragraph 6 of the-form.

See the définitisn of “asscciate” in section 9 of the Corparations Act.2001.

See the definition of “relevant interest” in sections 608 and 671B(7)-of the Corporations Act 2001,
The voting sharés.of a company constitite one class uniess.divided tnto _separa{e classes.

The person's volas divided by the total votes in-ihe'hody corporate or scheme multiplied: by 100.

Inciude details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.. If subsection B718(4) - applies,
a copy of any-document setting out the terms of any relevant agfeement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with 2 written staternent certifying'this contract, scheme or
-arrangement; and o '

by any qualification of the power of a person to exercisé; cantral the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to-which the relevant interest: retates {indicating clearly the particular securities to which the -qualification applies}j

See the definition of “relevant agreement” in section 9'of the Corporations Act 2001.

Details of the consideration must inciude any and all benefils, money and other; that any persen from whom a relevant interest was acquired has,
ormay, become @ntitied to receive in refation to that-acquisition.. Detalls must be included even if the benefit is condifional on the happening.or’
not of a cotitingency. Details mustbe included of any Benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly 1o the person froi wharh the relevant interest was acq uired..

If the substantia! hoider is uriableto determine the identity of the person {eg. if the relevant interest arises becalise of an‘option) wiite “unknown’;

Give details, if appropriate; of the present 'assoc_i'at'ion and any change in that association since the last substantial halding notice,




Thiis is Annexure A of 21 pages.referred to in ASIC Form 604 (Notice of Change of
Interest of Substantial Holder) iedged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd.

The apr_l__e-xed.contract is a true copy of the current standard Managed Discretionary
Accourit client contract of Investient Administration Services Pty Ltd,

Dated: 23 July 2019
Craig Giffin
Comipany Secretary




PARTIES

This agreement is'made hetween:

investment Administration Services Ply Limited
(ABN 86 109199 108} of Suite 402, 8-10 Loftus
Street Sydney NSW 2000 {AS™), and

The party. whose name appears 4s the clismt on
the Application Farm (“Client”).

BACKGROUND

A.

The Client wishes to use the Managed
Account Service for the management,
administration and custody of the Client's
invasiments.

. IAS agrees o provide the Client with,
and the Clienf agrees and authorises IAS

to provide the Managed Account Servige,
IAS acts gs bare trustes of the Managed
Account Service on behalf of the Client.

. 1AS holds an Australian Finantial Services

Licence which authorises the pravision of
managed discretionary account services,
including the power and authority to act as
custadian of the Client’s Investments,

. TAS may appoint sub-custodians to perform

the. custedial funclions including Hoelding
the Client's Investments.

AGREEMENT

{a} 1AS agrees {o provide the Client
with, and ‘the Client agrees and
authorises the provision of the
Managed Account Service, on
the terms and conditions of this
agreement.

th} This agreement’ is entered into
upon acceptance of the Application
Form by 1AS.

(e} IAS may appoint any gerson to
perform any act or exercise any
discretion in accordance with 1AS
powers, discretions and ohligations.
under this-agreement.

MANAGED ACCOUNT SERVICE
TAS shdll”

la) appaint Investrment Managers to
manage the Investment Opfions
in accordance with the investrent
objectives and investmenl. strategy
-ag 58l out in the [nvestment Options
Document; '

(b} provide the Client and Financial
Adviser with a securg log-in 1o
the Web Site, which provides on
-a substantielly continuous basis,
‘access to at least the following
information:

fe)

()

{e}

{tt

the

parficuia_rs of
in the Client's
Managed Account,

il the p
transactions

(i} the particulars of and valuations

of aach of the lnvastments,

{ii} income and expenses,
including fees -and charges,
angd

{iv} the total value of the Client's
Managed Account;

make available to the Client and
Financial:Adviser.on the Web Sitaan
annual tax staterment, quarterly and
annual repofts {the annual repart
inclides 3 report by @ registered
auditor in accordance. with the
requirements of the Class Order);

mairitain. systems and records at
all times- that clearly distinguish
the Clignt's investments from the
propérty of any other-as requirad by
thé Class Order; '

take all actions reason_a_bly required
to .implement the Custody Terms
and Conditions;

take such action on behalf of the
Client in respect. of the Custody
Terms and Conditions as s
reasonable in order 1o exercise the
fights under the. Custody Terms and
Conditions.

OBLIGATIONS

in providing the Managed Account
Service, IAS tndertakes to:

{a}

b}

{c}

{d}

{ej

act honestly;

exercise the degree of care and
diligence that a reasonable person
would eXercise if it was in JAS'S
position:

actin the best interests of the Client,
and if there is a conflict of interests
betweanr the interests of the Client
and its: own interests, give priority
to the Client’s inferasts;

not to use information which is
obtained through managing the
Managed Account for the Client
to gain.an improper advantage for
itself or any otlier person or cause

detriment to ihe Client; -

comply with:

{y the conditions of the Class
Order that appiy td IAS,

(i) all representations -contained
in the FSG about how IAS will
provide the Managed Account

Service, unless otherwise.
agreed in writing with the
Client;

Manaue_d_' Agrount Cantract




3.2

4.2

tfi  compensate the Client for any loss
because of any aci or omission of
any-agent or other person engaged
in sonnection with the Managed
Atcount Service or 4 pefson acting
on behaif of it, other than any
Sub-Custodian and the Financial
Adviser acting in the. capagity of
External MDA Adviser to the Client,
as if the acts or omissiors ware acts
or omissions of IAS;

fgi maintain at all times professional
indemnity -insurande and insurance
covering fraud by its officers and
armployees that is adequate having
regard 1o the nature of the activities
catried out by 1AS aid in accordance
with the Class Order.

IAS shall hold such licences and
authorities as are necessary fo lawfully
perform  its  obligaticns under this
agreement and will comply with the
terms and conditions of sueh Hcences
and authoritios,

AUTHORISATION

The Client authorises 1AS o’ operate
and manage the Managed Account

Service at IASs discretion, including
without. limitation. the discretion to-
deal in Investments on behalf of the

Clisnt without prior -approval from or

-consultaticn. with the Client,

Without limiting the generality of Clause

-4,1, the Client authorises [AS and the

Investment Managers:

{a) to deal in Investments at their
discretion; including by purehasing,
selling, subscribing for, applying for,
transfarring, redesming orotherwise
dealing with any Investmarits and to
sign and exgeute all forms, deeds,
transfers and other documients
necessary for-such transactions;

{b) invest in units of an unragisterad
managed investrinent scheme, i
sueh an investritent is an authorised
investment -of the Investment
Optian;

{c) to give instructions on any interest,
dividend or other Income - aceruing
in respeét "to an  lovestment,
including  participation i any
dividéend reinvestrment pian relating
to an [nvestrnent:

4.3
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{d} atfend or not attend -any meeting
convened and exercise or not

exarcise any right or benefit
attached to or granted to the holder
of an Investment {including, but not
limited to voting rights, participation
in private placeménts or rights
issues, share purchase plans, buy
backs, fakeover offers or schemes
of arrangeémsnts};

{el exercise or not exaréise any option
held or-granted.

IAS and the Investment Managers must

exercise discretion over the Investments
in a mannper

consistent  with  the
tnvastment Option{s} selected by  the
Client in the Application Form or as later
ndiified to JAS. '

The Client autharises |AS:

{a} to receive wansaction coafirmations
arid other information relating to
transactions in.the Investments from.
brokers, Issuers, sub-custodians,
and other parties and receive ail
communications. in respect to ‘the
Inivestments from issuers or prodiet
providers;

(b} todischarge, pay, meetor otherwise
settie all obligations snd liabilities in
respect to or in connection with
Investrnents, incliding payments of-
instalments required In respect.of
an lnwvestment;

fc} todischarge, piy, meet or otherwise
settlealt obligations and labilities in
respact fo or in connection with the
Managed Account;

fd} on receipt of a withdrawal or
Payment request fram the Client,
to dispose of lnvestments at its
digergtion, unless instructed by the
Client to the contrary, and transfer
the proceeds to & Nominated Bank
Aecouint;

{e) on receipt of a direct debit deposit
request fram the Client; to- direct
debit the Nominated Bank Account
and- credit tha funds to the Clients
Managed Account to be invested
in accordance with  [nivestment
Option{s} nominated by the Client;

{7 to undertake ahy fransaction IAS
considers necessary fo protect the
Client's-or |IAS's.own Interests; and

Managed Account Gontract




5.2

8.2

683

{g) <o such things as [AS considers
necessary of prudent inorder to give
offect to this dgreement. to comply
with any obligation {statutory,
contractual or othérwise] imposed
upon 1AS or the Client by Regulation
and 1o deal with- and report 1o the
Regulators: and the Client's other
agants and represeritatives.

CUSTODY

The Clignt agrees o the appointment of
IAS to provide custodial services far the
Investments in the Managed Account
Service; on the terms Set out in Schedlle
1, Custody Terms and Conditions.

1AS agrees 16 appoint a sub-custodian or
sub-custodians to hold the investments.

of the Managed Accoiint Service and has

appointed the sub-custodianis) named,
in Schedule 2, Sub-Custodians. The
Chenl hes an absolute enfitlerient to
the Investrmerits subject 1o the Custody
Terms and Conditions.

FINANCIAL ADVISER

During the tarm of this Contract the Client
must be a client of a financial adviser
acceptable to 1AS,

The Client agreges that the Financial
Adviser:

{@). may act’ on the Clienl’s behalf

pursuantio this agresment, ingluding
to give Instructions to [AS in relation
to the Clisnt's Managed Account;-

fb) may receive information  and
reports on the Clisnt's behaif. The
Financial Adviser is responsible for
the provision of the infarmation
and reports to the Clieni by mail,
if required try the Class Order or
requested by the Client,

The Cllent authorises the Fipancial
Adviser to provide instructions to IAS in
raspeact 1o the Client’'s Managed Acoount,
including Instructions relating to:

{fa} Investmeénts, including changing
Investment Options:

(b} withdrawals from  ihe Client's
Managed Account for payment to the
Client's Mominated Bank Account;

{c} Payments; and

{di amendment of Client and Mdnaged
Ageount  details, excliding the
Client's Naminated Bank Accouritis).

8.4

7.2

1.3

14

8.2

8.3

9.1

to -ensure the

Trie' Client: must’ nptify IAS i writing
as soon as practicable if the Client
terminates the refationship with thieir
Financial Adviser and provide details
of thie person appointed to replace the.
Financial Adviser.

INVESTMENT OPTIONS

The Clignt must nominate the Investment
Options.  dnder which the Clieht's
Managed Account is [g bie managed on
the Application Form or as otherwise
required by JAS.

1AS will da all things reasanably necsssary
investment Managers
manage’ the: Investrents in accordance
with the Investmeént Options selected.

1AS and the Investment Managers fnay be

unable to comply with, or ray detarmine
not to comply with, the requirements of
an investment Option in a timely manner
or net atall. In such a case, IAS may seek
to amend or terminate the Investment
Option and will notify the Client and the
Financial Adviser of the amendmeant or
decision to terminate.

In the event that an Investment. Manager

becémes incapable of managing the

Investment Optienr and a replacement
Invéstmant Manager is not appointed,
the Client must norminate an. alternative
{nvestmant Option.,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and. other Financial
Produets contributed by.the Client will be
credited to the Client’'s Managed Account.

Where orders. for Becurities or othet
Fingncial Products by [AS or the
livvestrient Managers. on behalf of
a number of ci'ient_s {including ths
Client} are executed at ‘differing prices
{cornposite transactions} the price for the
refevant Securities or Financial Praducts
td be aflocated to the Client shall be
the average of the prices at which ‘the.
composite transactions were campieted.

The Client acknowledges that the
investments in the Client's Managed
Account may vary from the investrments
of other Managed Accounts managed
under the same Investment Cption as
a result of timing differences, amourits
investizd or othar reasons,

INSTRUCTIONS

The Clieat and the Financial Adviser may

‘give Instructions to JAS i relation to the

Client's Managed Account,

Managad Account




8.2
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9.4

8.5

9.8

87

88

Inst_rucfions st be given by using the
Web Site, in writing or in the manner and
form advised by IAS firam time 1o time.

If the Client or Financial Adviser provide

IAS with dn email address {for the
Client- or Financial Adviser), the Client

authorises IAS to send sonfirmétions
or other correspondence electronically
fo thal address unless and until the
Client or Financial Advisér varias those,
instructions in writing,

if the Client or Financial Adviser provide

IAS with @ mobile tefephone number {for

the Citent or Financial Adviser), the Client
authorises AS to send confirmations ior
otheér correspondence electronically by
SMS to that number unless and unfii the
Client or Financial Adviser varies those
instructions in writing.

The. Client acknowledges that {AS js
entitled to act upon an instruction which
AS considers in'good faith to be genuine

-and that 1AS is not required'to make any
-enguiries in relation to such Instruction.

An Instruction must contain all the

information required by [AS-and [AS is
not obliged to act on the Instrustion to
the extent that IAS reasonsbly considers
the Tnstruction unclear or ambiguous or
in conflict- with any Regulstion or this

‘agreerment in which case IAS will notify

the Client or Financial -Adviser in that
regard,

‘Without limiting any other provision
of this agreement and 1o the extent
parmitted by law, JAS will not be lisble
for losses and liabilities of any kind
ariging from:

la} incorrect instructions submitted
by the Financial Adviser on the
Chient's bghalf;

(b} Instructions not submitted in a
tiimely manner; or

{c) any delay inimplementing the
- Instructions as a result of JAS not
being abzle to or prevented for a
pariod of time from implementing
‘the instructions,

The Chant releases, discharges and
indemnifies’ 1AS from and against all
losses, actions, labilities, claims,
demands and proceedings arising from
the Client's. appointment of a Financial
Adviser and all acts, omissiohs,
matters and things-done or not done. or
purported 10 he done by the Financial
Adviser aven if not authorised by the
Client. Neither the Client nor any person
claiming through the Client will have any
claim or right against 1AS in relation to
any act, omission, matters and things
done or not done'-or purperted to be
done by the Financial Adviser ar any

10,
10

person purporting 10 be the Financiat
Adviser exgepi in the case where 1AS
knows or ought reasonably to know that
the person is net the Financial Adviser.

CLIENT ACKNOWLEDGEMENTS
The Client acknowledges and agrees:

{a) the Financial Adviser has given the
Clierit an FSG;

ib) the Client has received Personal

Advicg from the Financial Adviser
in relation to the Managed Account
Service and the investment Options
anda Statement of Advice, including
an Invasiment. Program, which sets
‘out thia basis on which the Financial
Adviger considers this Managed
Account Contract and rivestment
Options to be suitable to the Client's
persdnzl gircumstances;

{c) the Clienthas provided the Fingneial
Adviser wilh sufficient, accurate
and up to dae inforination on the:
Client's personal circumstances and
that the Mandged Actount Service
might not be suftable for the Client
if the. Client has provided limited or
Inaccurate information- about the
Client's personal circumstances;

fd} to nolify the Financial Adviger as
soan gs practicable of any material
change in persenal -circumstances,
and to seek Personal Advice from
the Financial Advigar to confirm
that the Managed Account Contract
and the Investment Options remain
suitable for the Client;

e} the Financial Adviser must revigw

the suitability of the Managed
Account Service and the Investrent
Optiois at least once per yvear .and
provide: a Statament of Advice to
the Chent;

(N the Financial Adviser in providing
Parsonal Advice to the Client in
relation to- the Managed Agcount
Service and the Investment Options
is acting as an External MDA Advisgr
andis not acting. as an agent of 1AS;
and

{gl the provision of the. Managed
Account Service to the Client under
‘this agreement has not, and wili not,
constitute the provision of Personal
Advice by IAS or any of its agents
to the Cijant,
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Further, the Client acknowledges and
agrees:

{a}

b}

to execute any document nacessary
10 carry-out any transaction reqiired
under this agreement or to provide
any informalion required Dy any
Regulator;

the contents of the Investment
Options Document or any other
document is nat to be taken as
a represeniation by A or
the lovestmert Managers as
to investment return. or fulure
performance of any |nvestment

{i

ki actions

taken. by

1AS or the
frvestment Managers in mahaging
the nvestments or the Mandged
Account may give rise to capital

gains of income tax liabilities.
Neither 1AS nor the Investment
Monagers will take agoount of the
Client’s specific fax position in
making decisions;

{AS will net be responsible for
any Hability incurred in relation
10 taxation of any Investmant,
payment, dealing or right associated
with any Investrment or the Managed
Aceount; including any fine, penalty

Option: or interest charge;

e if:}&' anncﬂ th'aes;z::?trgel:;r;:f::ge;? i} ‘that in exercising their discretions,
r.epi"es.em' to the Glient am}' EAS 'apd the Ilwesm}en_t Managers
particular invesiment performanca n-;ught expose the CII.E t to a range
will be achieved by an Investment o__n_sks |nclud_m_g. risk a‘ssagiated
Option or the repayment of capital _?Nl:h char}ge_si i sconamc (.:.VCI?S"
contribited by the Client: imerest rates, investor sentiment

’ and pelitical; social, technological

{d) AS and the investmenf Managers and legal factors as well as changes.
will pot be responsible for any loss i & company's management or its’
or iability incurred by the Client if business environment which may
IAS ar the Investment Managers affect value of the Client's Managed
act or refrain from acting within the Account and the Hcome which the
terms of the disgretion: authorised Client receives fram Investments.
by the'Clier}t,. or i any dealing or The risks include but are not iimited
proposed dealing s Interrupted, to the risks outlined in the Statament
unable to be comploted -ar unable of Advice, the Investrients Optioas
to take place dup o faillure of any Document and the F5G;
computer, telephone or other ) . . . .
alectronic sérvice or any other third (k) the -(.:hem, & aware Of _tljxe rlsks
parly.gct or oriSSion: mv.olved.”m gach pamculatt l!,.fp.e

_ _ of [nvestment, has considered
fg) unless stated otherwise in the the same, and found them to be
investrment Options  Docwment, acceptable;
A e et MU i cfm reeaes 145 and e
T, o L Investiment Managers. from  ail
obliged to- exergise any right or iability in re . o
henefit attached 1o or drarted 1o iat flity in- respect to risks refeired
the Investments {including, but ot to in ciause 10.2() and {kj; and
flimited to voting righis, paiticipation i 1AS, the Investmen: Managers or &
in rights lssues, sharg purchase director, secretary, representative,
plans, buy backs, takeover offers emploves ar consultant of 1AS or
or schemes of arrangements} and the Investment Managars, may
wilt ot be Hable for failure or delay be @ paflty to a transaction in an
in exercising any of those rights on. Investment or similar Investment at
Lehalf of the Client; or near the time of the transaction

{ft income esrned in lhe Managed fo.r._th‘e C'.‘_&’?‘.. and "-‘E?"’ tak_e an
Account Service may be ireeguiar. oppasits pos;tmn‘qr orie which 18
and income esrned outside of r:on_tr-ary_ o N dlff_e'rem from the
Australia may -ba'éubjecf to lax transaction for the Client.
laws applying in those jurisdictions, 11, WHOLESALE CLIENT
;;Z"’;‘;Egr t::hivith{;g;jdga:;gnor ‘:2 111 i the C}ient___i_s a thi_fesa!.e'r‘CIiem k-
disclose information to tax or other ’e.ie"a“t- certificate. that confirms “the
authiorities: : status as & Wholesale Client must be
N provided to the Financial Adviser,

(0} 1AS may be required to withhold 11.2  The referensces td Personal Advice and

tax from inceme réceived on
investments, ingluding whets the
Client Is & nonsresident for taxation
purposes;

Statemént of Advice in this agreement
do nat apply to a Wholesale Client. The
validity or enforceability of the remaining
parts of the agreement are not affected.

. Managed Ack




12.
2.1

REPRESENTATIONS AND WARRANTIES

Each party represents and warrants to the
other that:

{a)

{b)

{e}

{dh

(b}

it s an individual or a validly

existing. legat entily with power and-

suthority to enter into and perform
its obligations under this agreefnent,
including the Schedyies;

this agreement,
Schedules, is its Jegal and valid
obiigation;

it is not under any tagal impediment
or other impajrment which makes,
or could make, the provisions of
this agreement void, vdidable or
unenforesahle;

this. agreement, inchuding the
Schedules, does nét violate any
obligation hy which i is hound,
whether arising by statlte, contract,
operation of law or otherwise.

|AS represents and warrants that:
{a)

it will guly and punctially perform
the obligations under this agreement;
including the Schedules, and will
notify the Cllent of any material
breach of this agreement when
reasenably practicable;

it will not take a charge, morigage,
lien or other encumbrance over
the Investments, except as arises
by operation of law, as permitted
under the Schedules, as instrucied
by the Cliemt; or as not prohibited
by Reguiation..

The Client warrants and represents to
{AS that:.

{2y

{i2}

{c}

the Client s not insoivent, under
any form of external adninistration
nor has the Client agreed to
make a setilement assignment or

-‘tompromise with its creditors;

the Client has disclosed all relevant
information 1o
to perform its duties under this
agreamaent;

all of the staterrients mads by the

‘Cliant in the Application Form and all

information provided in connection
with it -are true and correct and niot
misleading of decéptive ard that IAS
and the Sub-Custodianis} are entitied
to rely 'on them untd TAS receives a
nofice of amendment from the Client;
and

including the

1AE to allow it

124

12.8

{dy

the Client has carefully considered
the advantages and disadvantages
of entering into this agraement and
has concluded that the Managed
Accolnt Service and discretionary
trading of invesiments pursuant. to
this .agreement is. suitable for the
Chient,

If the Client fs two or more parties, the
Clisnt warrdants and agraes:

fal

(b

{c)

& representation, undertaking,
warranty or indemnity made- by the
parties is macle by each and ariy one.
of them;.

1A% shall be entitled to rely o an
Instruction from any one of them as
if given by all of thern; and

& liability of those parties under this
agresment shafl be.a jaint liability of
ali of them and a several liability of

‘gach-of them.

If the Client ¥s a frustee, the Client
warranis that

(a}

{0

i}

fel)

(e

tf}

the trust has been duiy'consti:uted
and.is validly existing in compliance
with appficable laws;

the trust deed gives it power to carry
on ol of the business activitias how
sonducted by it and to anter into and
comply ‘with fis obligations under,
and to garry on the transactions
contemplated by this agreemant;

all nacessary. resalutions have been
duly passed and all consénts have
been obtained and all other matters
have. been attended to as required
for tha entry into, ohservance and
performance by it of its cbligatitns
under this agreement; ’

each -of its obligations under, and
the transactions conteriplated by
this agreement constilutes. hinding
obiigatioris and is enforceable

-against it and the trust’s-property;

nothing -done under this agreement
or any Irstructions given by the
Client is-or will be & breach of any
trust;

that the assets of the relevant trust
are, and al all relevant times will
be, -sufficient. and avatlable to the
trustee in that capacity to discharge
the Client's obiigations and lisbilities
under this agreement; and

....Managed Account Gontract
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12.7

12.8

13
13.1

13.2

133

1534

13.5

{o} ¥ hag an unrestricted right 1o be fully
indemnified out of the trustis property
in respact of any losses or liabilities
incurred by it as trustee and the trust's
property is sufficient to satisfy that right
of indemnity,

The Client warrants that all lnvestments
offered by the Client for inclusion undsr
this -agresment or actuired -as 2 result of
entering inte this agreement are free of any
tharge, lienn or encurnbrance gnd that it wilf
not permnit any lien, charga or encumbrance
to be created withoUt the specific prior
agreement of IAS.in writing. Further 1AS and
the Investmeént Managers shall bie entitled

to ignore any notice. of & lien, charge, or

encumbrance unless JAS has specifically
agreed in writing to such 3 charge being
registeréd over the Investments.

Clause 12.6 dues notapply to any Invastment
Option under which a lien, charge or

‘encurnbrance are features: of the inpvestrent

Option approved by [AS,

Each warranty by the C_i'ient in this clause or
elsewhere in this agreement is deemed to
be repeated on-gach day that this agreement
subsists.

FEES AND CHARGES

The Clieat agrees to pay of reimburse
IAS out of the Managed Aceount all Fees,

charges and cokfs to the Axteni they are

properly. inctirred in providing the Managed
Acoouint Service.

The Clientis rasponsible for all taxes, stamp
duty .or government charges in relation to
any-dealing in investmenis and must pay or
reimburse [AS for any taxes, stamp duty or
government charges {other than in respect
of thie general incame tax on 1ASH which
they or either of them incur or incurs.

The Client authorises the deduction of
Fees, charges and costs from the Client's
Managed Account. 1AS at its discretion may
apply any credits or paymantsta the Client’s
Managed Ascount or other receipts fron the
Client or sell any Investments without notice
to the Clignt, in payment of these amouhis,

Charges and costs incurred on transactions

n investments implemented in aggregate
viiith transactions for othier clients, including.

hrokerage, ‘stamp duty, commission, -entry
fees or other charges may be-debiigd ta the
Client on a pro rata basls or in such ather
way as shall be determined by IAS.

If Feegs, charges and gosts deducled under
this agreement are tha consideration for a
supply for which IAS js liable to GST, the
Client must pay 10 IAS an amount inclusive
of GST. In the avent of any chafige in GST
Law or their interpretation which affects the
rate of GST payable, the Fees, charges and
costs deducted from the Clients Wanaged

136

137

14.
14.1

14.2

15,

Account ray be varied or adjusted to reflect
such changes without the Client's consent
and without any notice period.

Where the Trusteg is entitied to and receives
an input téx credit under GST Law, the
whole. or part of. the input tax credit may
be used o pffset the Fees, charges and
costs deducted from the Client's Managed
Account at the discration of IAS. '

IAS may wvary the Fees and charges at
its discretion by giving. not less than 20
Business Days written notice to the Client,
except where Clause 13.5 applies.

WEB SITE
The Client agrees:

{@} to keep detils of the Glient's log-in
and password secure and not provide
actess (o the Mandged Account to
another person ufiless that person
is authorised to use the Managed
Agcount; '

{5) netify IAS  immediately if any
unauthorised access is identified; and

{c] not to reverse enginger, change, copy.

" or damage any daia..tode or software
associated with the Web Site.

‘While IAS will undertaske all reascnable

endedvours t0 ensure that the Web Site;
remaing functional .at” all' times .during
the' term of this agidemenl; it accepts
no responsibifity for loss of functonality,
systems outiages or slow response times

*from tima to time-and-the Client releases and

discharges 1AS from all claims, demands,

‘actions, responsibility and fizbility for any

such foss of functionality, systéms outages
and slow response times:

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the foliowing, A3 will compensate
the Cilent for any loss or damage caused by
any act or omission of 1AS, the Invesiment
Managers, the Sub-Custadian and any agant:
-of other person (offier than the Financlal
Adviser) engaded by IAS in connection with
the Managed Account Seivice as it their acts
-and omissions wére the acts or omissions of
1AS other than:

fa) acts or omissions by JAS, the
Investment Managers, the.
Sub-Clistodian and any agent or other
person engaged by IAS in refiance on
‘the authenticity- of -any |nstfuctions,
the authenticity of any document or
the information, opinion or advice
of any data service provider, any
Sub:Cusiodian,. soliciter, accountamt,.
vatuer of other expart engaged by 1AS
provided IAS has exefcised reasonable
diligenge and has no reason to belfsve
the relevant material i not autheniic,

ged Accou




16.
16.1

16.2°

18.3

164

the lastructions. have not beéen
authorised or the experl.does not
_have the relevant expertiss:

bt events or cifcuristances beyorid’

the reasonable control of [AS,
the: Invastment Manaders, the
‘Sub-Custodian  and any agent
or other person sngaged by 1AS
including the faflure or disruption
of any teleghone, computer system
or software, disfuption of normal

procedures and practicés of any

securities market, acts of war or
terrotism, acts of God or similar

avents or acts where the lability:

could not have been avoided by the
exereise of reasonable diligence.,

However, IAS’s liability under this clause
15 shall be reduced proportionately to
represent the share ot responsibility
that 1AS has for the loss or damage,
injury, death, claim, damarid, action, suit,
proceeding; cost or expense according to

‘the extent to which the act ur omission

of 1AS, the Investment. Managers the
8ub-Custodian and any agent or other
pekson engaged by |AS in connection with
-the Managed Agcount Service caused or
contributed to-the loss or damags.

TERMINATION

This agreement commences on the
date 1AS accepts the Client's Application
Form and continues until terminatad in
accordance with this clause.

This agreement may be tarminated
by either party giving the other party
10 Business Days written notice -of
termination.

IAS mdy terminate this agreement'

immediately (in which case it will notify
thé Client) if;

{a) the Ciient is in defauill of an
obligation undegr this 4greement
and has failed fo rectify it within 5
Business Days following notice of
the breach by IAS;

{b} the Client enters bankrupicy or ahy
other insolvency arrangement or
agréement with creditors; and the
Clisnt terminates Hs relationship
with their Financial Adviser angd
has not appointed a replacement
Financtal Adviser.

The agreement will be termindted

immediately if 1AS;

{2} ceases to hold an AFSL authorising
it to. provide the Managed. Account
Service;

{b} entefs adminisiration, liguidation oF
becomes insolvent or is wound up:

16.5

16,6

168

17,
171

17.2

On téfmination of this agreement:

fa) [AS may compiete any transactions
in the Chent's Managed Account
commenced prior to receipt of
notice of termination;

{b} any obligation to pay Fees, charges
and costs remains binding on the
Ciient and any Fees, charges and
costs accruing but not payable
immediately hefore termination wili
beceme payabie; '

{c} i the Client has provided reasonable
and adequate fnstructions, 1AS will
endeavour ip implement those
Instructions, .and transfer. the
investments withiin 20 Business

Days;

(d} if the Clent does niot provide
reasdnable and adequate
Instructions, [AS  will use

reasoriable endeavours to realise
the Investrnents and deposit the
proceéds in the Nominated Bank
Adaount within 20 Business Days:

fe} YAS .need not transfer the
investments  or  deposit  the
proceads of investmenits resdlisad to
the. Nominatad Bank Account until it
has been paid gll putstanding Fees,
charges and costs, and received
payment for all figbilities which exist
or are reasonahly foresesalble,

The Cliert acknowlédges-that therg may
be delays in transférring or realising the
of Investments.

The costs of transferring the Investments
undsr this clause are to be borhe by
the Client, unless the .agreement is
terminated under Clause 16.4.

Termination and ndtice of tarmination
will notprejudice any rightsior obligations:
which have aceruéd 1o a party or any
claim which a party may have against
Lhé other,

PRIVACY AND CONFIDENTIALITY

IAS and its officers and employses will
comply with Privacy Law and its privacy
policy and will endeavour to erisure that
its agents dudy comply..

The Client acknowledges and agrees
to the collection, use and discigsure
of personal information to enable the
provisian of services to the Client under
this agreement and sompliance with
legislative ohiigations. This may include

the follovving parties:

{a) the Finsncial Adviser, persons acting
on the Client’s behalf or any other
party the Client or Financial Adviser
has aathorised the provision of
personal infofmation to;

%1 JA‘}C




17.3

.13;

14.

2Q,

ib} externalservice providers, including
sub-custodians, registries, payment
or securities clearing ho_uses,
maiting houses, valuers, lawyers,
accountancy firms and printers;

{c) the Reguwiators, when and o the

extent required by law or the Market
Fules.

Except as reguired by law or as is
natessary for the performance of itg

obligations under this agreement by its

officers and agents 8 party must not, and

rmust ensure that its officers, employees
and agents do not, direcily ot indirectly

disclose to any other person {other than’

the othser parties} or use or permil o
be disclosed or uséd for any purpase
other than a purpose contemplated by
this agreement or as a cohsequence
of any directioh given pursuant to this
agreement, any of the Confidential
Inforimation.

HEGULATION

The Client agrees that ail transactions
made  or in connectitn  with the

Managed Account Service will be
subject to Regulation. To the extent
that any provision in this agreement is,

inconsistent with the Regulation, the
Regulation will prevail,

ATTORNEY

The Client irrevocably appoinis, for the
duration of this agreement, [AS and
any other person appointed bty IAS,
severally to be the atloiney of the Client
and. to execute zll documents and to
do ail things as may be required for
the full ‘exercise of afl or any of the
powers, discretions: and obligations
confgrred 'on 1AS and its rights under
this -agreement ‘without any reference
to or consent from the Client, 1AS may
cotisider expedient in connection with
the exercise of such powers, discretions
ard obligationg.

AMENDMENT AND CHANGES

tAS shall be entitled 1o amend this
agreement, including the Schedules,

“from tie to time by notice fo the Client

and the Financial Adviser in writing
and any amendment shall take -effect
10 Business Days after the date of the
amendrent. [AS may from tme io

time change the investment Options it

provides under the Managed Agcount
Service and will notify the Client.and the

‘Financial Adviser of the- changes.

2.

22,

23.

24,
241

ASSIGNMENT

The Client cannnt assign its rights under
this agreement without the  wiitten
consent of |AS. 1AS may agsign its rights
under this. agreement and shall give the
Client 20 Busingss Days frotice in writing
of s intention to do so;

INVALIDITY

If one or more df the provisians of this
agreement is for any reason invalid or
unenforceable, 1he remaining provisions
of this agreement remain in full effect as
if each party had signed this agreament
without the invalid provisigns, '

GOVERNING LAW

This agreement will be géverned by and
construed in accordance with the laws
of New South Wales, and the parties.

submit to the non-exclusive jurisdiction

of the courts of New Sauth Wales,
DEFINITIONS AMD INTERPRETATION

The fplldwirg words have thease
meanings in this agreement:-

Act means the Corporations Act 2007
{Commpniwvealthl.

Australian’ Financial Services Licenge
{or AFSL) means a licence issued under
section 9138 of the Corporations Act.

AFS Licensee mesns & halder of an
Australian Fingncial Services Licence.

Application Form meahs the form by
which 2 person applies to become 4
Cllent of the Managed Account Service.

ASIC means the Australian Securities
and investments Commission or any of
IS SUBCEsSUrs.,

Authorised Representative has the.
same . meaning as in tha Act,

Business Day mrieans g day that is not.
Saturday, Sunday, a public holiday or a
bank holiday in New South Wales,

Class' Order means the Class Order.
047194 issued by ASIC in relatien to
managed discretionary accounts,

Confidential Information means
the terms of this agreerment and
any information of a confidential or
proprigtary natire provided by a party
to the others regarding. itself and its
Associates, inchiding information
regarding its business, financial -affairs,
tustomers, gperations, systems, dssets
or otherwise, and whether provided
arally, electronically or in writing, but
does not include information already in
the public domair (not tue to a bredch
by & party to this glause).
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Custody Terms and Conditions mean
the tarms and conditions in Schedule
1 of this agreemient, as amended or
replaced from tima ta time.

Exchange means the relevant authorisad
and regulated ‘market on- which

the particular Securities or Financial

Products ara traded, fssued or dealt-with
for the Clisnt undsr this agreement.

External MDA _A&_ivisar fins the same
meaning as in the Clags Order.

Fees ‘means the fogs set out in the
Investment. Options Dogument and
Appitcation Forr.

Financial Adviser means the AFS
Licensee nominated by the Client on the

Application Forrm; as varied from time to

time and includes. its representative ar
Authorised Representative.

Financial Product has the same meaning
as it has in the Act.

Financial Services Giide {or FSG}
means’ the financial services guide {as
definad in the Act) issued by IAS,

GST or Goods and Services Tax has
theé meaning given to that term under
GST Law.

GST Law has the same meaning given
te that term in A Mew Tax System
{Goods and Services Tax) Act 15989,

Instruction means any instriction given
by the Client or Financial Adviset to
IAS in accordance with Clause 3 of this
agreement, '

Investiients mean &ny iMvestments
including cash, Securities and any other
Financial Product forming part of the
Client's Managed Account togather with
any proceeds, earnings, bonuses or
profits darived from such investments.

Investment Manager means an AFS
Licenzer appainted by IAS as investrnent

manager to. provide investument

managermnent services for an investinent

‘Option,

Investment Optien mears an

invastment strategy and investrment

.objéctives and includes a description of
particular. finangial praducts or clagses.

of financial products in which funds may
be invested.

Investment Options Document means

the document deseribing the Investment
Options issued by IAS.

Investment Program means the
investment program prepared by the

Financial Adviser. and includes, the
Investment Options Docurnent.

Managed Account mesns & managed
discretionary account offered by the
Managed Account Service and opgned
in accordance with this agréement.

Managed Account Service means
the services provided two the Cliant in
accordance with this agreement.

Market Rules means the busingss,
market or operating rules of the
Exchange, inciuding the clearing and
setilement rules when applicable.

Nominated Bank Account means ap
account -at ‘an  Australian Finapcial,
institution fas defined inthe Act) thatthe
Client has nominated ih the Application
Form or otherwise in writing,

Payment means an amount 1o be paid

to the Nominated Bank Account of .a
third pédrty as instructed by the Client

-and appraved by [AS.

Privacy Act means the Frivacy Act'1988
{Cth} of Australia.

Privacy Law means all legislation,

princigles, industty codes and policies
reiating to the collection, use, disclosure,
storage or granting of dccess rights to,

theé Personal Information including, . but

not limited 1q, the Privacy Act.

Personal Advice has the same meaning.
as given 1o it in the Act.

Regulstion means the provisions of
the Act and regulations made under
it;, the Class Ordér, Market Rules and
other relevant Iegtslatmn tequfating the
Maraged Account or 1AS i operating
the Managed Aceount, as amended
from ime to time.

Regulator means any competent
reguiatar of financial services markets
and includes the ASIC, Australian
Taxation Office and the Australian
Transaction Reports and  Analysis
Centre.

Secutities have the-same meaning as in
the Act and include shares and interests
in.managed investment schemes,

SMS means Short Message Service as
provided by mobile telephony carriers.

Statement of Advice mearis  statement
of advice prepared in accordance with
Section 948A of the Corporations Act
by the Financial Adviser for the Client
in respect. to the Managed Account
Servige.

Sub-Custodian megans any

sub-custodian named in Schadulg 2

and includes any other sub-custodian
appuinted by the Custodian.
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Trustee means

Investment
Administration  Services Pty Limited
{ABN 84 954 208 035} acting ‘in the
capagity -of the trustee of the Managed
Aceount Service under GST Law.

Web Site means the on-ling perial and
functionality provided by 1AS.

Wholesale Client has tha same meanihg
as given to it in the Act. ’

24.2 interpretation

Headings are used for convenience only
and do not affect interpretation. The
following rules also apply in interpreting
this agreement, éxcept where the context

rmiagkes it clear that a rule’is. not intended.

to-apply.
A reference to:

{a) legislation  (including  subordinate

iegistation) is to that legisidtion as

amendad; re-enacted or replaced, and
includes any subordinate legislation
issued under ir;

{b) a-standard, document or agregmant, ora
provision of a documient or agreemient,
is to that documert, agreement or
provision a8 amended, supplemented,
replaced or novated;-

{ct o person dncludes any type of entity
of body of persons, whether of not it
is incorporated or has a separate legal
identity, and any executor, administrator
of suscessor in law of the person;

{d) anything {inctuding a right, obligation or
concept) includes each part of it;

{e} a singular word insludes the plural, and
vice varsa;

ffl a word which suggests one gandar
inciudes the other genders and naufer;

{gHif & word is defined, anotfier part of
speech has a corresponding meaning;

{h}the words “agresment” and “desd”
include an undertaking or other binding
arrangement or undearstariding, whether
or ool in writing.

{ij information means information of any
kind in any form or medium, whethar
formal or infdrmal, writtern or unwritter,
for example, computer software ar

programs, concepts, data, drawings,
ideas, knowledge, procedures, source.

codes or object codgs, techndlogy or
trade secrets;

{iH the: use of the word “including” in &

provision as an introduction to-a list of

things. does not {imit that provision to
that list aor to things of a similar nature;
and

{k} unless atherwise specified, a reference
to. cash, dollars or $ is to the lawful
currency of Austrabia..

Managed Agonunt Contract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sets out the obligations, rights

and lisbilities of'the parties rélating 1 the
provision of the custodial services.

‘1 INTERPRETATION

1.1 Definitions

The f'o!Io_wi_nQ_ words have these meanings

in this Sc¢hedule unless the contrary.

intantion appears;,

ADI means any Authorised Deposit Taking
Institution as -defined in. the Banking At
1959 Cth,

Approved Wlethod in relation to Proper
mstrur_:t_i_qn'mean'scommunjcationinwriting}
or such other means of communication as
may be agreed by both parties from time
to thime.

ASIC Policy reans ASIC Regulatory
Gulde 178 [“Managed Discrétionary
Account Services”) and ASIC Class Order
04/194, as revised ar amendéd from time
to time.

Autherised Person means an -authdrised
officer of the Custodian, as amended from
timeé to time and notified to any Sub-
Custodian.

Assets means at any time the assets

‘that have been transferred or delivered

by the Custodian or at the Custodian's
direction to a Sub-Custodian in respect of
the Managed Account Service, together
with any proceads; -earnings, bonusas
or profits derived. from such.assets, but
not including any assels that have heen

transferfed or delivered to the Custodian
or at the Custadian’s direction fincluding
‘applied in accordarice with this Schedule of

in satisfying any indemnity in favour of the
Custodian or a Sub-Custodian), '

Assoclate means a person or body
corporate that is:an gssociate of another
person by application of Part 1.2, Division 2
of the Corporations Act.

Bank Account means an account with
an ABDI fwhich may be associated with
any sub-custodian appointed pursudnt o
this Schedlfe), in which cash comprising
the Assets are held, or in the cuse of
Asséts held cufside Australia, an account
held by a. sub-custodian with a fipanciat
institufion licensed 1o accept deposits in
that jurisdiction in which cash comprising
the Assets are held,

Client - meang the party whose name

appears as the Clieni en the Appiication

Form.

Corporate Naotice means-a notice, report,
or announcement issugd in respect of an
Asset and which requijrés discretionary
action,

Costs means all out of pocket costs and
expenses incurred in-providing the services
under this Schedule..

Custodian means Investment
Administration  Services Pty Limited.
ABN. 86 109 199 108 acting as custadian
under this Schedula.

Insolvency Event means, in respect of a
person, any of the following:

{a} the- person is taken or must ba presumed
10 be insoivent or unable to pay its debts
under any applicable legisiation;

(b} an application or order is- made for the,
winding up or dissolution of the person
of a resolution is passed or any steps
ara taken to pass a resolution for the
winding up or dissclution of the persoin;

{c} an administrator, pravisipnal'liqui_dator,
liquidator oF person having a similar or .
analpgous fungtion under the laws of
any relevant jurisdiction is appeinted in
respect of the person 6r any aciion is
taken to appoint any such person and
the action is not stayed, withdrawn or
disrnissed within seven days;

{d}) & receiver or receiver and manager is
appointed in respect of any property -of
the person; or

{e} the person eniers into an arrangement
tincluding a scheme of arrangement
ar deed of company arrgngement),
comgposition or compromise with, or
agsignment for the benefit of, all or
any class of the. gerson’s creditors or
membefs or a moratorium involving
any of them.

internal Costs means the Custodian’s and
Sub-Custodians reasonable internal or

-administrative tosts which may include an

allocation of ovarhead costs.

Loss means any loss, damage, lighility,
cost of expense suffared or incurred by a
persan and inciudes:

{a} costs (including internal Costs) ingurred
in rcomnection with any claim or
proceeding or in connection with action
taken by thé person to protect itself
against any loss, damage, liability, cost
or expense; dnd

{io} legal ensts on a solicitor and own glient
basis,

Managed Account Contract means the
agreement of which this is a Schedule
which governs the tarms on which the
Managed. Account Servica is provided to
the Clignt,

Schedule ~ Managed Actount Gontrii




Personal Information means Information
or ‘n opinion {includidg information or
an opinion forming part-of a database),
whether true or not, and whether recorded
it a material form or not about an
individual whose identity is apparent, of
can rgasbnably tie ascertained, from the
information or apinion which is received
by the Custodian or its employses, agents,
constdtants or subcontraclors from any
SOLIGE.

Proper Autherity means in relation fo an
Approved Methed the signature, purported
signature or other means of identification
of the Authorised Person or Authorised
Persons authorised to give a Proper
Instruction by that Approved Method;

Proper -Instruction. means an ‘instruction
to settls an asquisition or disposal of an
-Asset, or 1o deliver an Asset or for any other
purposes under this Schedide {including
responding to a Corporate Notice} which
purporls to have been given by an Approved
Method with Proper Authority,

Securities Accourit means an -ascount held
with-a Securities System in which securities
comprising the Assets dre hald,

Securities Systern maans any domestis or
foreign depasitary or clearing or settement
system or othef system of registry for
hoiding Assets.

Standards means the Australian Auditing
-Standards issuad by the Australian
Agcounting Research Foundation.

Sub-Custedian mgsns any sub-custodian

named in Schedule 2 and includes any other.

sub-tustodian appoirted by the Custodian
ag permitted by this Schedule (but does not
include any Securitiss Systemj,

1.2 Interpretaticn

{a} Terms defined in the Managed Account
Contract {the “Contract”) ahd uvsed in
this Schedule bave the same meaning

it this Schedule as they Lave in the.

Contract uniess expressly olherwise
pravided in this Schadule.

(b}_-CIéuse-, refargnces in this Schedule

refar to this Schedule unfess expressly

provided.

2. CUSTODIAL SERVICES

2.1 CUSTOIMAL SERVICES

The Custodian will provide the following
sarvices:

'(aj_a_pp'oim sub-custedians to. hold the
Assets in accordance witly Clause 5;

ik} to authorise any Sub-Custodian to hold

the Assets as hare trustée(s), and not in-

ity other capacity including a fiduciary;
{cYto ensurg that any Sub-Cistodian
holds the Assets separate and distingt
from thelr own assets and tihe assets
of other clients of the Custodian and
Sub-Cisstedian, .eXxcept where. it is
expressly authorised to co-mingle the

Assets with those of other clights or it’

is not practical or cost effective to do
0, in which case the Custadian agress
10 ensure that the. Sub-Custodian keeps
records in a way ihat enables the identity
and location of Assets to be ascertained.
For thé purposes of holding cash;
the Client acknowledges and -agrees
that cash may be deposited in a Bank
Account and the cash deposited in this
Bank Account will be deemed to be held
saparate ard dislinct from-the Custodian
and Suti-Custodian{s) own assets;

id) provide Proper Instructions to any
Sub-Custodian;

{e}to ensure ‘that the Sub-Custodians
gredit 2l income and other payments'in
-respect. of Assets fo the Bank Account;

{ft keep records in respect of the Assets in
accordance with glause 2.3;

{g) comply with ASIC Policy in performing
ifs obligations. under this Schedale and,
wheie appropriate, ensure that any
Sub-Custadian so camplies;

{hi upon request by the Cliant:

1i} takis action 1o seek the rgcovery of
income or paymants;

fi} institute  or defend lega!
proceedings in connection with
the Asséts;

(i) act as the Client's proxyin respect:

of resolutions ef meetings of
maermbers of companies or trusts
in which an interest is-held for
the Ciient;

but only ¥ the Clent indemnifies the
Custodian for the reasonable costs,.

including thie Internal Costs, of doing sp.

The services in this clause 2.1 must be
providet in aceordance with clause 2.5

13
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2.2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custodian is permitted 1o hold
the Assets in one -or more brnibus
accounts together-with invastmants arid
other assets of the same deéscription
held by the Sub-Custedian for other
clients.

{b} The Chent acknowledges that o will
not have any right to any speciic
documents of title or cerlificates: or
ather evidence of title which evidence
title . {0’ any such investinents, bint will
instead be entitled, subject to law, to
an amount of securities of the same
glass and danomination aquivalent to
thé Assets held for the Client.

2.3 RECORD KEEPING

The Custodian agrees to maintain records
of:

{a} the Investments;

{b} all income and-other payments recéived
in relation to the Investments;

{c}any acquisition or dispasal of the
investments and the amount paid
or- regeived for ar In raspect of each
acquisition or disposal; and. '

{d} all other transactions relating 1o the
Investmeants.

2.4 GENERAL AUTHORITY AND POWER OF

ATTORNEY

{a) The Custodian mmay do anything which
the' Custodian consideérs necessary
of desirable in order to give effect fa
this Schedule pr to comply with any
abligations imposed upan it by law.

(b} Without limiting clause 2.4{al; the
Lustodian wiay;

ithappoint  Sdb-Custodianis}  and
autharise tham to. open and maintain
Bank Accounts and  Securities
Ascounts;

lijuse any Sequrities System or
authorise Sub-Custodianis) to do
50!

tiiiy seek  and set  upon  legal,
professional and other advice;-and

{ivi make deductions froin the Assets
from time to time for the purposes
of satisfying any obligatian entered
int¢ In accardance with the
Managed Account Contract.

2.5 STANDARD OF CARE

The Custodian must act hanestly and
exercise: reasonabla eard in perforriiing its
duties and ohilgations under this Scheduls:
-“Reasonable cafe” I8 to be measured
by tircumstances in the relevani market
for the Agseats that are held by thé Sub-
Custodians}. )

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodians are
not responsibile for:

{a) providing atlvice to the Client in regpect
of any stquisition, disposal or other
dealing with any Asset;

{b} the .accuracy or completeness of any
infarmation recsived from -any third
‘party or the Client;

{c} the title, validity, gendinenass, good.
deliverabie form or freedom from
cncumbrance of any Asset;

{di subject 1o clause 4.2, m_a'in_iair':_ing
insurance in respect of the Assets; or

{&} ascertaining the nationality of the owner
of an asset, or that an Asset Is approved
for foreign ownership, it jurisdictions
restricting foreign ownarship of assets.

2.7 CLIENT CONSENTS

The Cliert agrees that the Custodian and
any Sub-Custadian:

{) is free to provide the same or similar
services to othiers (including Assdciales
ofthe Custodian and any Sub-Custodian}
and may act Iy s own interesis in
refation to any bankerfcustomer or any
othér reletionship that it may eénjoy with
the Client;

Bt may enter into any _re'lat'ions'hip or
trangaction with the Client or any other
person;

{c}is not obliged 16 disclose to the Client
anything ‘which comes. to its notice
unless expressly required to-do so.under
this Scheduls;

{d) when appointing a Sub-Custodian-upder
clause 5.1, it may appoint a related body
corporate {as defined in the Act) or
Associate as Sub-Custodian;

{€} is  asuthbrised, notwithstanding  the
provisions in the Managed Account
Contract rélating te Confidential
inforrnation and Privacy, to disciose any
informatipn-it has concerring the Client,
Agsats or Investments to any other
person -appointad by it-in connéction
with performing ils obligations under
this Scheduls; and

tf} is not abhiged to account to tha Client
for any ircome, profit-or-other benefit’
arising out of anything described in this
‘tlause 2.7,
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2.8 COMPLIANCE-

{a} The Custadias will.comply with snd will
use reasqnab"le endaavours o ensure
eath Sub-Custodian complies with
applicable Standards in the performance
of its obligations under this Schedule
and the requiraments. of applicable laws
to the extent relgvent to the role of the
Sub-Custadtan holding the Assets.

i) The Custedian shall abtain from .each
Sub-Custodian in each year dusing the
term of this Schedula a certification from
the Sub-Custodian’s suditor providing
an opinioh as to whethar:

{#} the Sub-Custodian's internal control
structures snd compliance systems
have besn propery designed and
operated during the refevant year;

(i} the Sub-Custodians has satisfied its
obtigations under this clause 2.8(a).

{c) The Custodian shalt supply to the Client
in ‘each vear during the term of this
Schedule a certification from e auditor
nroviding an opinion as to whether:.

{iYits internal contiol structures and
compliance systems have been
properly dasigned and operated
during the relevant year; and

{iif it s satisfiad its obligations under
‘this clause 2.8{a).

(d} The costs of the Custodian complying
with  applicable Standards and
issuing the certification referred to
in clause 2.8{c} will be borme by the
Custodian. The reasonable costs of
the Custodian providing any additionat
reports required by the Client as to

the. Gustodians compliance with the-

applicable Standards will be biome by
the Llient.

2.8 LIEN- AND SET.OFF
{al Without Nmiting any right or remedy

availabla ot law to the Cdstodian, if the

Custodian:

{i} advanices cash or securities to the
Client for any purpose’ {inchuding,
without  fimitation,  securities.
settlermnents, the purchase or sale of
foreign exchange or of agreaments
for foreign exchange: or assumed
setilernent); or

i} incurs any liability to pay laxes,
interest, charges, expénses,
assessnents, or other moneys in
connection with the performance of
its-obligations under this Scheduls,
exgept such as may arise from
its. own negligerit act or negligent
omissian,

any maorniey or Assets at any time heid
for the account of the Client shall be
security therefore and shall be subject
10 a right of sei-off or fien respectivély,
f the Client fails to promptly reimburse
the Custodian in respect of those
advances of liabilities, the Custodian
ray -utilise availalile cash and dispose
of the Assets of the Client, in'a mariner,
at -a timie dnd at a price that the
Custodian deem proper 1o the extent
necessary to make itself whole.

(b} The Custodian has a lien over the Assets
for any amount due to the Custodian for
Costs.

{c} The Client acknowledges and -agrees
that:

(it the Custodian is not obliged to act
on any -instructions of the. Client,
or compiete the setilement of a
transaction, involving the purchase
of or subscription for any financial
product on behalf of the Client, or
‘any other transaction reqguiring the
axpenditure of money on behalf of
the Client, or to make any monias
or other financial accommaodation
available to the Clignt or any other
person at the request of the Client,
nfass thie Client has suffiecient
cash in thair Managed Account to
-complate the transaction;

{ii) the Custodian may in its sole
diseretion, neverthaless, ‘act an
such instruclions or completd
such a transaction or ‘make any
sich monies or other financial
accommodsation available {whether
such financial accammaodation is
provided at the request or Upon
instructians of the Gliant) sven if the.

Client has insufficient cash in their

Minaged Account and may for that
purpose expend ifs own funds;

{ii) if the Custodian uses its own funds
as contemplated by paragraph
{it}, that expenditure or financial

aecommadation will be -treated as
an advande by the Custodian, as.

the gase may be to the Client.
‘The Client shail repay that. advance
immadiately upon demand by the
Custodian {and no later than a
period of 7 days from the. day
the. expenditure or financial
accemmodation was made) and
shall pay o the Custodian, as. the
case may be interest calculated
at the Custodianis)’ prevailing
rate, and any government charges
ingurred from the day the advance
is made to the day on which it Is

repaid to the Custodian as the dase .

may ha in full;
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v the Custodian may from time to time
credit the Client's Managed Account
with any instrument, advanced
payment, wire transfer or remiltance
of funds prior to sGch amounts
being cleared;

fv} if the Client fails o repay part or
all of ar advance demanded by
the Custodian, as contemplated
by paragraph {iii}, or where the
Custodian credits any amounts to
the Ciipnt‘s Managed Account under
paragraph {iv} but such amounts do
not then elear, the Clignt irfevocabiy
authorises  end  reguests  the
Custodian ta:

(A} sell at the fime, in the manner
and on the terms the Custodian
thinks fit, any or all Sacurities {or
securities or vash receivable in
respect of any such Securities)
acguired or heid for the purpose
of & transaction in velatioh to
which the Custodian gxpendsad
its own funds as .contemplated
by tlause 2.3{¢Hiil andior

{B) withhold, or reverse out of the
Securities- 6r cash  accounts,
any dividernds, intefest,
income or other distributions
or the provaeds from the sale
or distribution of Securities
{*Amounis"}; ahd

to apply the net proceeds of
sale,. gny such Amounts and any
eash balances rdceived or credited
to the Client's Managed Account,
to repay the advance, interest and
any government-charges or to. make
good any amounts credited by the
Custodian to the Client's Managed
Acgount pursuant fo clause 2.9{c}
{iv} but which do not then clear; and

{d) For the purposaes of axercising any
of its rights under this clause 2.9, the

Custadian will be entitlod to occelerste.
the maturity: of any fixed term deposits.

and to effect such currency convarsions
as may be necessary atiis cuerent rates
for the sale and purchdse of the ralévant
turrencies at the request of the Client,

unless the Client's Managed Account

is i crédit to the exient necessary to
commplgte the transaction.

2,10 UNCLEARED FUNDS

Insofar- a5 the Custodian suffars Lass as
a result of crediting the Clent's Managed
Agcount in respect .of any instrurment,
advanced payment, wire transfer or
remittance of funds that does npt then
clear, the Custodian may debit'tha Client’s
Managed Account accordingly.

2.10 SHORT SELLING

if any short selling transaclion occurs- as,
part of the Managed Account Servige, the
Clignt will deliver the relevant Securities
in good time fo enabie setifement of the
transfer of those Securities. The Chent
shall indemaify the Custodian for any
lass, damage, lability, dermand, cost,
claim- or expense that they may suffer or
ineur arising from any .sdeh short selling.
transaction. The Custodian. is entitled to
assurme that no. such transaction is about
to occur, of has ocourred, undil it-receives
naotification fram the Client pursuant to this
glause 2.10. The Custodian is under no
obligation 1o eriguire whether the Clent
is in tompliance with any of its relevant
obligations.

3. PROPER INSTRUCTIONS

Any Sub—.Ci.i_stodian must not act on any
instructions in respect o the Assefs unless
they are Proper Instructions,

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN AND SUB-CUSTODIAN(S}

NOT LIABLE

Te the full extent permitted by law, the
Custodian and any Sub-Custodian is not,
and will not ts, liabie: '

{a) for indirect, incidental, -special or
consequential damage whether or pot
the Custodian or Sub-Custodizns)
knows of the possibility of such darnage
or that suth damage was otheiwise
toreseeable:

{b} far anmy taxes or duties payable on
of in respect of Assets nor for-the
maiagement of or any diminution in the.
value of the Assets;

{c_}. for ary Loss:

{i) that ay bie incurred by the Clientas a
result of the proper perfermanse of the.
Custodian’s: or any Sub-Custodians
obligations il accordance with Proper
instructions and.market practice; or

{if} caused by a Sedurities System;

{iii} caused by events beyond the
control of the Custodian or Sub-
Custadian(si, nor will it be liable
for acting in accordance with the
provisions in the Managed Adcount
Contract relating to Confidential
Inforination and Privacy or in relation
to compliance with clause 8;
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{iv) arising from any inaceuracy ot
incompleteness of, any instructions
~orinfdrmation given to the Custodian
by the Client, or any [oss arising in
connection with any delays, failures
or inaccuracies [if the. transmission
of the Client's instructions, or any
rnisinterpretation  of  instructions
which are ingompiste, amhbiguous,
ar unclear; '

fvicaused by the Custodian -or Sub-
Custodian{s) acting on an instruction
which it belteved in good faith to have
been a Proper Instruction; ot

{d} to the Glient or any other person for any
_action taken or omitted by the Custodian
or by a Sub-Custodian, in good faith,
and irr accordgihce with the standard of
care set out in clause- 2.5,

4,2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{al The Custedian shall obtain from each
Sub-Custodian in esach year during the
term of this Schadule, confirmatian that
it maintained professional indemnity
insurance in respect of its custodial
services as reGuired bry any licences,
consents .or approvals required. to
conduct those services.

{b} The Custodian miust at its own cost and
expense, effect and maintain profassional

indemnity insurance in respect of its’
custodial gervices as required by any

licences, consents o approvals required
1o eonduct those services. The Custodian
must furnish to the Client upon request,

confirmation that it halds the insurance:

under this clause 4.2 (i},

4.3 INDEMNITY BY CLIENT

The Cliant indernnifies and holds haririiéss
the Custodian, each Sub-Custodian, other
agents @nd “appointess, and its diréétors
and employees {gach an Indemnified
Person) against all Loss suffered or incurred
by #n Indemnified Persor under or 'in
connaction with:

{a} their #cts or. omissions in accordance
with any direction or instruction
purported.to be Proper instructions;

{b) the provision of servicés and the
performance of duties under this
Schedule; '

{¢) the fact that any financial product or
bank account is fegisterad or heid in the
name of a Sub-Custodian;

{dj any advance hy the Custodian in
accordanca with clause 2.9, ar any
fallure by the Clignt to pay any amount
owing by the Client {o the Custadian in
cannaction with this Schedule;

e} a breach of any obligation under this
Schedule or any represeatation or
warranly of the Client proving to be
unirue or incorrect at the time when
made or deemed [0 be made;

{fl the payment, satisfaction and discharge of
taxes, lavies, imposts, duties, deductions,
‘charges, assessments, withholdings and
reisted Habliifies and dutiés impbsed by
a government {including interest and
penalties in connedtion with any act
or thing done or omitted to be done
pursuant to this Schedule) imposed,
levied, assessed upon, or pavable in
respect of, the performance of is duties
under this Scheduie. or apy payment,
collection, transaction, act, matter or
thing effectsd under or in connection
with: this.Schedule, or for any reclaim or
refund of sush ainounts effected by the
Custodian or Sub-Custodian under ar in
conneetion with this Schedule; or

{g} this Scheduie;

-except ta the extent tfie Loss directly results
from the fraud, wilful default or gross

negligence of the Indemnified Perdon:

5, USE OF SUB.CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The Custodian shail:

{a} appoint orie or more Sub-Custodians.
{fncluding an Associate} to perform any
of the Ciustedian's dufies under this
Schedule with all or any of its powsrs
wnder this Scheduls, including the
power. of delegation;

{b} terminate the use of services of any
Sub-Custodien; and

le} participate in {or alfow & Sub-Custodian
te participate in) any Seeurities System.
For thig avoidance of doubt, a Securities
Systen is not an agent of the Custodian
or Sub-Custodian.

To the extent practicable, there will be a
written agreement ih place with each Suls.
-Custodian: which covers:
{i} 1o the extent relevant; the issues
coverad in this Schedule; and
{ii} the Hability of the Subi-Custodian to
the Custodiai.
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5.2 RESPONSIBILITY:

{a) Subject to clause 5.2{b}, the Custodian
and any of its employees; officers
and directors are not liable for the
bankruptey of insolvency; or for any
acts or pmissions of any Sub-Custodian,
or agent, nomines, settiement agent,
securities depository, or any ather third
party by whom or in whoss conirol
any ‘Assats (or documents evidencing
title to the Asséts) are held or any
.person 10 whom the performance of the
Custodian's duties are delegated under
this Schadule.

thi The  Custodian.  must  exercise
regsonable cdre in the appointment
of ‘each Sub-Custodian {which, for the
avoidance of doubt does not include
g Securities System) and in monitoring
their perfarmance. '

6. TERMINATION

This Schedule will terminate automatically
upion termination of the Managed Account,
Contract.

f this Schedule is- terminated, the
invéstments will be déalt with in decordance
with the Managed Account Contraci,

7. CUSTOPIANS REPRESENTATIONS AND
WARRANTIES:

The Custodian répresents and warrants thal
each of the following representations (s true
and not misleading:

A{af all such powers and autherities exercised

and all appointments;, delegations,.

executions and perormandes made or
‘done {ingluding 1he appointmant of dny
Sub-Custodian in respect of the Assets
as contermnplated by this Scheddile) havé
been and will be validly exercised, made
or done by the Custodian; '

{b¥yBach transaction contemplated by this
Scheduis is for the purpose and benefit
of, and in the interasty of the Client;

{g} it reasonably considers that holding the
Assets separately from the property of
other cilents of the Custadiar would not
bz in the hest interasts of the Client;

{d} in any case where the terms governing
any Financial Product, or the law, or
reguiations relating o any Securities
System, impose any obligation on
the person in possessioit or control
of the samd fo perform sny act or
thing, including without limitation, the
making of any payment, exscution of
any document or the provision of any
information; the Custodian will promptly
on reguest by the Client do, pay,
perform, exgcute or provide such acts,
documents, information orother matters

or things whatsoever as-the Client may
s0 request to enable the Custodian to
meet the obligation concerned;

f2) it wiil nat initiate, engage in, or effect’
any transaction that may be in breach of
any law;. and

{f}it will endeavour 1o ensure that each
Sub-Custodian complies with the Aot
and the ABIC Policy.

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Client acknowledges that:

{a} the Custodian and any Sub-Custodian
are required to act in ascordance with
laws, requlations and requests of public
and regulatory authorities aperating in
-varipus jurisdictions which relate to,
amongst.other things:

(i the grevention of money laundering,
terrorist finanging, tax evasion and
thie provision of financial and other
services to persons or.entities which
may ba subject to sanctions; or

{#i) the investigation or prosecution of, or
the enforcement against, any persan
for an offence -against. any laws or
regulations,

fthe “Relevant Laws"};

(b} the Custodian may lake, and mayinstruct
{or be instructed byl & Sub-Custadian,
to take any action which it or sudh
other person, in its sole and absolute
eiseration, considars appropriate to
take, to comply with the Relevans Laws,
relating to the Relevant Laws; '

fek stich action’ may include but is not
limited to:

{ij interception andior investigation of
any paymeni rmessages and other
infermation or communications:

tiv investigation of any application for a
product or serviee;,
{iii} making further enquiries as 1o
- whether a namie which might refer
to 2 sanctioned person or entity
éc_tual!'y. réfers fo that person or
entity;

{iv} delaying, blocking or refusing:

{A) any paymant; of

{B} provision of any groduct or
service; and




{vi giving -any formation about any
‘transaction or sctivity to any person
authorised under 4 Relevant Law or
the Custodian or Sub-Custodianis)
policy relating 1o a Relevant Law o
receive that information; and

{d} third parties {'incluciin"g_ any government
ar governmental authorities) niay alsc
take action under the Relevant Laws.

This. may result in delays, bBiocking,

saizure or eonfiseation of payments,

8.2 NO LIABILITY

Neither {the Custodizan norany Sub-Custadian
will be ligble for loss fwhather direct or
consequential including, withoul limitation,
loss of profits; dats, interest or informationy
or damaged suffered by ény parly, arising’
‘out of:

{a} any delay or failure by the Custodian or

any Sub-Custedian in:

{i} processing any payment messdges,
infarmation or communications;

(i} performing any of its duties or other
obligations in cornection with any
Asset;

ity providing any product or service to
any person,

caused in whole or in part by any steps
taken by the Custodian, any Sub-Custodian, -
inits sole and absolute discretion, considers
appropriate to take iy accordanse with the.
Relevant Laws and or the Custodian or
Sub-Custodian{s} policy in relatian to the
Relevant Lows; or

{b} the exercise of the Custodian’s or
any Sub-Custodian’s rights under this
clause 8; or

{chany action taken By third parties in
connection with the. Relevant Laws.

8.2 FURTHER ACKNOWLEDGMENT

The Client further ack_n_uwieq:jges and agrees
that: '

{a} in certain circuimstancas, the action taken
by any Custodian or any Sub-Clstodian,
or a third party may prevent-or cause
a delay in the processing of certain
informatian; and )

{b} neither  the Custodian nor  any
Sub-Custodian -warrants  that any
information on the systems of the
Custodizn or any Sub-Custodian relating
to any payment message or other
information or cernmunications which
are the subject of any ‘acfion taken
pursuant to this clause 8 is aceurate,
current or up-to-date ar the time it is
accessed, while such -action is being
tzken.
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SCHEDULE 2

SUB-CUSTODIANS

HSBC Bank Austiakia Limited.
ABN 48 008 434 162
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This is Annexure C of 2 pages. referred to in ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) lodged by Managed Account Holdings Limited and investment Administration
Serv:cesfPtv/Ltd’“’

( /

Craig 'Gifﬂn:-
Company Secretary

Dated:

23" July 2019

Changes.in Relevant Interests in Shares through Managed Discretionary Account service Tor |AS.

clients
Trade Date Settlement Trade Share Price | Qua ntity of Shares | Consideration
Date Type.
05-07-19 09-07-19 Seill $0.85 6;467.00 $5,496.95
08-07-19 10-07-18 Seill 30.86 45,565,00 $13,308.08
08-07-19 10-07-19 Sell $0.86 16,366.00 $13,992.93
08-07-19 10-07-19 Sel} $0.86 5.453,00 $5,517.32
08-07-19 10-07-19 Sell $0.86 4,264.00 $3,645,72
08-07-19 10-07-19 Sell 30.86 2,810.00 $2,402.55
08-07-19 10-07-19 Sell $0.86. 10,822.00 $9,252.81
08-07-19 10-07-19 Sell $0.86 3,865.00 $3,304.58
08-07-19 410-07-19 Sell $0.86 9,110.00 $7,789.05
08-07-19 40-07-19 Sell '$0.86 7.227.00 %$6,179.09
08-07-19 10-07-19 Sell $0.86 8,074.00 58,903.27
09-07-19 11-07-1¢ Sell $0.85 6,064.00 $5.143.48
09-07-19 11-07-1¢ Seli $0.85 13,972.00 $11,851.08
09-07-19 11-07-19 Sell $0.85 9,335.00 $7,817.95
09-07-19 11-07-19 Seli $0.85 4.310.00 53,855,774
09-07-19 110719 Sell 80.85 3;870.00 $3,282.53
09-07-19 14-07-19 Sell $0.85 2.231.00 $1,892.33
09-07-19 114-07-19. Sell $0.85 13,609.00 -$11,543.15
09-07-19 11-07-1¢ Sell '$0.85 4,954.00 $4,201.98
08-07-19 11-07-19: Sell $0.85 12,918.00 $10,957.05
09-07-19 11-07-19 Selt $0.85 3,865.00 $3,278.29
09-07-19 11-67-19 Sell -$0.85 3,324.00 $2,819.42
09-07-19 11-07-18 Sell 30.85 4,965.00 $4.211.31
09-07-19 11-07-19 Sell $0.85 6,107.00. $5,179.96
09-07-19 11-07-19 Sell $0.85 4,016.00 $3,408.37
09-07-19 11-07-19 Sell $0.85 15,320.00 $13,002.08
09-07-19 11-07-19 Sell $0.85 14,366.00 $12,185.24
09-07-19 11-07-19 Sell $0.85 11,7966.00 $10,005.37
09-07-18 11-07-18 Sell. 3$0.85 5,616.00 $4,763:49
08-07-19 11-07-18 Self $0.85 '3,272.00 -$2,775.31
168-07-19 18-07-19 Sel $0.88 5,670.00 $4,995.84
16-07-19 18-07-19 Sell $0.88 11,939.00 $10,519.45
16-07-19 18-07-18 Sell $0.88 3,961.00 $3,490.04
16-07-19 18-07-192 Sell $0.88 9,766.00 $8,604.82
16-07-18 18-07-19 Sell $0.88 4 576.00 $4:031.91




16:07-19 18-07-19 Sell $0.88 2,090.00 $1,841.50
16-07-19 18-07-19 Sell $0.88 '2,916.00 $2,569.29
16-07-19 18-07-19 Sell $0.88 8,716.00 $7,679.67
16-07-19 18-07-19 Sell $0.88 13,416.00 $11,820.84
16-07-19 18-07-19 Sell $0.88 5,152.00. $4,539.43
16-07-19 18-07-19 Sell $0.88 8,045.00 $7,088.45
16-07-19 18-07-19 Sell $0.88 7.859.00 $6,924.56
16-07-19 18-07-19 Sell 30.88 3,272.00 $2.882.96
16-07-18 18-07-19 Sel! $0.88 '9,105.00 $8,022.42
16-07-19 18-07-1¢ Sell $0.88 20,066.00 $17,680.15
16-07-19 18-07-19 Sell $0.88 21,741.00 $19,158.00
17-07-19 19-07-19 Sell $0.88 12,716.00 $11,190.08
17-07-19 19-07-19 Sell $0.88 4,621.00 $4.086.48
18-07-19 22-07-19 Sell $0.88 8,988.00 $7,909.44
18-07-19 22-07-19 Sell $0.88" 15,730.00 $13,842.40
18-07-19 22-07-19 Sell $0.88 -8,988.00 $7,909.44
18-07-18 22-07-18 Sell $0.88 4,494 .00 $3,954.72
18-07-19 22-07-19 Sell $0.88 22.471.00 $19,774.48
18-07-19 22-07-19 Sell. $0.88 4,494:00 $3,954.72
48-07-19 22-07-19 Sell $0.88 11,235.00 $9,886.80
18-07-19 22-07-19 Sell $0.88. 7.865.00 $6.921.20
18-07-19 22-07-19 Sell $0.88 7.865.00 $6,921.20
18-07-19 22-07-19 Sell $0.88 11,235.00 $9,886.80
18-07-19 22-07-19 Sell $0.88 25,610,00 $22,536.80




