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Notice of change of interests of substantial holder

Section 6T1R

o

To Company Narme/Scheme

_ SALMAY. Lwited

ACN HREN

Q02 7Y L2RF

1. Details of substantlal holder(t)

Nama SAMuEL TERRY ABET  MANAGEMEAT §T7 T
ACN/ERSM-fif~sprimable) io8 &y 7395

There was 2 change In the inlerasts of tha .

substantlal holder on 25,714

The previgus nolice was givan to the company on 12 ¢ 1y 5

The previeus ratice was dated 12 Hey &

C o
2. Previous and present voling power .

=

The lotal number of votos allached 1o ail th voting shares in the company o voling Interests In the schama that the subslanllal holder or an assogiale (2) had a ralevant interest (3)

in when last raquired, and when now required, lo give 4 substantial helding notlee to the company or scheme, are as follgws:

Class of securitles (1) Pravious potlce Present notice
Porson's vptas | Voling pawer [5) Person's votes) — Vetlng power (5)
PO 10,276,143 | Se15 % 13,814,019 9 %

3. Changes in relovant lnterasts

SEE A Erore I3

Partlculars of each chiange in, or change In tha naturs of,  relevant Intarest of Ihe substantial nolder or an assockate voting securities of the company or scheme, since the

substantlal holder was kst required to give 2 subsiardial holding notize 14 the company or scheme are i fallows:

[ate of Pgrson whose Nature of Conslderation Class and Person's voles
change refevant Interast chango (6) glvan in relation numier of affectad
changed te chinge (7) securltles
affectad
4. Prasent relevant intopests
S Eg  ANAMERURE A
Partlculars of each relevant Intercst of the substantial holger in voting securities after the change are as follows:
Holdor af Reglstered Person entitled Nature of {lass and Person's voles
relevan| haofder of to ba raglstersd relavanl numbgr of
interest securlties &5 holder (8) Interest {6} seurities

3
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@
5. Changes in assoclation

Thiz persons who have become assoclates (2) of, ceased to be assacklas of, o have changed the nature of thelr asseclatlon (9) with, the substantlal holder in refation Lo votiniy
interests I he company ar sehame are as follpws:

Nami and ACN/ARSN (If applicabla) Nature of assoclation

6. Addresses
Thix addresses of porsons named In this form are a3 follows:

SEE ANN EwugE

Name Address T
|
Signature
print nama MnLC- L,\ %qu capagily ﬁ),\f,ﬂh*o Mﬁﬂﬁ(fﬁ’r
[y ’ [y
sign here Mh}"\ /7242/ ae 257 719

DIRECTIONS

{1 If there arc 3 number of substantlal halders with shailar or relaled relevant interests (2g, a corperatlon and Its related corporations, or the manager ard trustes of an

equity trust), the names cauld be inciyded in an annexurs 1o the form, IT the relevant Intarests of 2 group of persons arc cssentially similar, tey may be referred fo
thratghout the form is a specifically named group i the membership of each group, with the names 2nd addressos of members is clearly sl qul in paragraph 6 of the
form.

@ Sea [he definition of "associate” in section @ of the Corparatlons Act 2001,

e Sea the definktion of "relavant Interest™ it seclions 408 and 6718(7) of the Gorporations Act 2001,

@ Thiz voting sharcs of a company constitule one class unless divided Into separate classas.
{5 Thix peratin's voles divided by the lotal votes in the body corporate or scheme muitiplted by 100.
@) Includc dotails af:
) any relovant agreement or olher clrumstances because of which the change In refevant Interest oceurred. If subsection 6718(4) applles, a copy of any

document selling aut the terms of any relevant agreement, and a statemant by the persen giving full and accuraie detalis of any contract, scheme or
arrangemenl, must accompany this form, together with a written statement cerlifylng this contracl, schame gr arrangement; and

)] any quallficatlon of the power of & person to exercise, cantrol the exereise of, or inflyence |he exerglse of, (he valing powers or disposal of the securi{ies lo
which the relevant Interast relates (Indicating clearty the particular securities to which the qualification applles).

. See the definitlon of "relevant agreement” in section 9 of the Corporations Act 2007.

M Detaila of the considaralion must include any and all tenefits, meney and ather, that any person from whorm a relevant inleres was acquired has, or may, becon o
anlitled i recelve inrelation to that acquisiton, Detalls must be Included cvan It tha benetit 15 conditipnal on the hagpening or not of & contingency. Dotalls must be
In€luded of any benefit peld on behalf of the substantial holder ar its assoclate 1 relation to the acquisitions, evan If they are not paid directly to tha parsan rom whsm
tha relevant Interest was acquired.

® If the substantlal holdar Is unablz to detorming the ldentity f the parson {ag. if he relavant interest arises bacause of &0 option) writs "unknown”.

@ Give details, T appropriate. of the present assoclation and any change In that associatlon sinco the [ast substantial holding notice,
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Samuel Terry Asset Management Pty Ltd (“STAM") @
ACN: 108 611 785
www.samuelterry.com.au
Annexures to Form 604
Salmat Limited. ACN: 002 724 638
Annexure A
Holder of Registered Person Entitled to | Nature of Relevant | Number of ORD
Relevant Interest | holder of be Registered as | Interest shares held
securities Holder
STAM JP Morgan JP Morgan STAM controls the | 13,778,873
Nominees Nominees Australia | shares as trustee of,
Australia Ltd Ltd as sub- and by virtue of a
custodian of the management
Samuel Terry agreement with the
Absolute Return Samuel Terry
Fund Absolute Return
Fund (“STAR
Fund”)
Fred Woollard Fred Woollard Fred Woollard Direct holding. Fred | 2,000
} Woollard is a
’ Dirgctor of STAM.
Mitch Taylor Mitch Taylor Mitch Taylor Direct holding. Mitch | 33,046
‘ Taylor is an
associate of STAM
Annexure B
Purchases by STAM and associates since last notice
Holder of ralevant Date of acquisition Consideration Number of QRD
interast shares
STAM 12-Mar-19 $350.76 §19
STAM 14-Mar-19 $2,700.19 5.000
STAM 25-Mar-19 $82,953.75 150,000
STAM 16-Apr-18 $3.495.10 6,437
STAM 13-May-19 $2,332.60 4,206
STAM 23-Jul-19 $1,591,588.60 3,371,524
Annexure C
Addresses

+ 'STAM, STAR Fund, Fred Woollard and Mitch Taylor—- PO Box R1743, Royal Exchange 1225,

These pages comprise the Annexures A, B and C referred to in Form 604, Notice of change of
interests of substantial holder

Signed — Mitch Taylor ~ STAM

25 July 2019



