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ASX ANNOUNCEMENT  

 

Quarterly Cashflow Report – June Quarter 2019 
Sydney, Australia, 30 April 2019: Jaxsta Limited (ASX:JXT) (“Jaxsta” or “the Company”), 
a music technology company developing an online platform to hold official music data, today 
released its Quarterly Cashflow Report for the period ending 30 June 2019. 

Operational Summary 

• Major milestone met with launch of Jaxsta Beta (Jaxsta.com). The platform is positioned 
to be the world’s first database of official music credits, and the Company has ingested 
data from all three major labels now (Warner, Sony and Universal) 

• Secured data access agreement with Merlin, the global digital rights agency for the 
world’s independent label sector, to license and authorise Jaxsta to use Merlin and its 
participating members* data worldwide (869 members in 63 countries) 

• The Company now holds 30 licensing data agreements, covering approximately 90 per 
cent of the popular music industry1 

• Participation at major conferences and music award events to promote the launch of 
Jaxsta Beta, including New York Music Tech Meet Up and DDEX, as well as targeted 
engagement at Music Biz in Nashville, A2IM Indie Week and Libera Awards in New York, 
Association of Independent Music’s (AIM) conference AIM Connected in London, the 
APRA AMCOS Music Awards in Melbourne and Indie Con and the AIR Awards in South 
Australia 

• Extensive media coverage in mainstream and trade publications on recent Jaxsta 
milestones, including the launch of Jaxsta Beta and Merlin agreement 

• Enhanced marketing capabilities through new team hires 
• Jaxsta Pro, the company’s B2B subscription-based service, remains on track for a 

market launch in the coming months 
 

Financial Summary 

• In May, Jaxsta completed a $3.3 million placement to accelerate the launch of Jaxsta 
Pro and Jaxsta API, in line with its long-term business plan 

• Cash balance at year end 30 June 2019 was $2.5 million (up from $1.7 million as at 31 
March 2019) 

• The balance of one time transactional costs of $416,000, relating to the purchase & 
sales of businesses, re-listing, IPO, review audit and other pre-launch expenses was 
settled in the quarter 

																																																													
1 As calculated by market share by distributors by number of streams.   
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• Funds were invested to support advertising and promotion of the Jaxsta Beta launch, 
including two new hires in a Digital Marketing Specialist and Customer Service 
Manager.  Management of the marketing budget and commercial launch strategy will 
be further streamlined with the confirmed appointment of a Marketing Manager in July  

• Funds will continue to be invested in System and Platform Development in the lead up 
to commercial product launch. New hires include Head of Original Content and Data 
Engineering Support 

• On 13 June 2019, shareholders approved a reduction in the deferred consideration 
payment due from Marine Rescue Technology (“MRT”) to $3 million (a discount of $1.6 
million) to bring forward the settlement in full by 28 June 2019.  An extension was 
granted to 31 July 2019.  Jaxsta advises that it has received confirmation that it will not 
receive the deferred payment of $3,000,000 (plus VAT, if applicable) from the 
purchaser by 31 July 2019.  As a result, the purchase price and payment terms 
applicable to the MRT Disposal will revert to the original payment terms with the total 
consideration for the MRT Disposal being $6,000,000, with the purchaser required to 
pay $623,813.13 by 28 December 2019 and $4,000,000 by 28 December 2020. All 
values above are exclusive of VAT, if applicable.  Refer to ASX announcement 29 July 
2019. 

• Jaxsta continues to explore various capital management initiatives and opportunities in 
the lead up to its commercial product launch, which includes government grant funding 
and a possible further alternative proposal from Secure2Go in respect of the MRT 
Disposal. 

 

Jaxsta CEO and Co-founder Jacqui Louez Schoorl noted Jaxsta.com’s beta launch was a 
major milestone given the complexity and scale of the task to create the world’s first 
database of official music credits. 

The platform currently holds more than 100 million credits for individual artists, songwriters, 
musicians, producers, engineers. There is currently no music equivalent to the film industry’s 
Amazon owned IMDb (international movie database), and the Company has delivered this 
key milestone within six months of listing on the ASX.  

“The beta launch of Jaxsta.com is the first significant step towards realising our Company’s 
vision. This is a platform with the entire official music catalogues of all three major 
international record labels, Merlin plus APRA AMCOS and 25 other labels and recording 
groups – with more to be added,” said Ms Louez Schoorl. 

“The response from industry players has been highly positive and we are pleased to report 
encouraging user engagement statistics on the platform at this early stage of our launch.” 

She added that the platform will continue to ingest data from Merlin’s participating members 
in the coming months and reaffirmed Jaxsta Pro’s launch remained on track in the coming 
months. 

“As we continue to ingest and de-duplicate data from Merlin, our focus is now on our B2B 
subscription-based service, Jaxsta Pro. As per our Prospectus - and as reaffirmed at our 
recent Extraordinary General Meeting - we will launch this product in the second half of 2019.” 

Jaxsta thanks shareholders for their continued support and for investors who participated in 
the recent placement. 
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-ENDS- 

 

ABOUT JAXSTA: 

Jaxsta (ASX: JXT) is a music technology company developing an online platform to hold 
global official music data. Through direct industry partnerships, the company aims to credit 
the ‘who, what, when and where’ of music. The company’s core platform, Jaxsta.com, is now 
live.  Jaxsta Pro, the Company’s B2B subscription-based service, will launch in the coming 
months 

JAXSTA INVESTOR RELATIONS: 

Arthur Chan 
WE Buchan 
E: jaxstainvestors@jaxsta.com 
P: +61 2 9237 2805 
www.jaxsta.com 
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