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ASX Release - 31 July 

 

June Quarterly Report 2019 

 
Highlights 

 

• At a General Meeting of shareholders held on 27 May 2019 all 
resolutions regarding the acquisition of The RPM Group were 
passed. 

 

• The Company lodged a re-compliance prospectus with ASIC 
and ASX on 29 May 2019. 

 

• The Company changed its name from Kairiki Energy Limited to 
RPM Automotive Group Limited. The Company’s ASX Ticker 
has also changed to “RPM”. 

 

• The Company has undertaken a share consolidation on a 37:1 
basis. 

 

• Subsequent to the end of the quarter, the Company closed its 
Public Offer on 12 July 2019 raising over $2.6 million pursuant 
to the prospectus. 
 

• The Company continues working on its re-compliance with 
Chapters 1 and 2 of the ASX Listing Rules and expects to relist 
during the current quarter. 

 
Update: 
 
RPM Automotive Group Limited (“RPM” or the “Company”) is pleased to announce it has had a 
productive and transformative quarter. Shareholders in a General Meeting on 27 May 2019 
approved the acquisition of The RPM Group thereby changing the Company from an Oil and Gas 
Explorer into an Automotive Aftermarket wholesaler and retailer. 
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The RPM Group is profitable and has an attractive growth profile and should enable the 
Company to begin paying dividends.  
 
At the General Meeting shareholders also voted to approve the appointment of Mr Clive 
Finkelstein and Mr Lawrence Jaffe to the Board conditional on the successful completion of the 
Company’s acquisition of The RPM Group. Clive and Lawrence have a huge amount of experience 
in the automotive sector and I look forward to welcoming them as Directors in due course. 
 
The Company lodged a prospectus with ASIC and ASX on 29 May 2019 and following this 
conducted a capital-raising roadshow in Sydney, Brisbane, Melbourne and Perth. The Company 
was positively received by investors and raised over $2.6 million at $0.20/share pursuant to its 
prospectus. The prospectus is available on the Company’s website. www.rpmgroup.net.au 
 
The Company continues working on its re-compliance with Chapters 1 & 2 of the ASX Listing 
Rules and expects trading in its securities to recommence shortly. 
 
The Company will provide the market with an updated timetable as soon as it is available. 
 
 
For further information please contact: 

 

Campbell Welch 
Chairman  

(02) 9375 0165 

 
 

http://www.rpmgroup.net.au/

