Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

. _ Powerhouse Ventures Lirnited
To Company Namea/Scheme:

L "TARBN:612 076 169
ACNIARSN

1. Details of substantiai

holder{1) _ _ _
Investiment Administration Services Pty Ltd (IAS)

Name-

ACN/ARSN {if applicable) IAS ACN 109189 108

19" August 2019
{1AS.became aware
of the 'change on
20" August. 2018)

There.was a’change in the interests of the
substantial holder on

The previous nofice was given-io.the company 16" August 2017

on

The previous triotice was dated 16" August 2017

2. Previous and present voting power

Thie tatal nuriber of votes attached to-all the veting shares in the compahy or voting interests in- the-scheme that the substantial holder or an associate (2}
had a relevant interest {3) in when last required, and when now requlred to. give a sibstantial ho!dmg notice to the company or scheme; are as follows;

Class of securities (4) Previous notice Present notice

Person's votes Voting power {5) Person's votes | Voling power (5}

Ordinary Shares. 5,189,978 17.94%: 5,386,154 {as at

the date of this.
notice)

16:70% {as at the
date of this notice}

3. Changes in relevantinterests

.'F_'arti_cul_ars of each change in, or change in-the nature of, a relevant interest of the substantial holder.or-an associate in vating securities: of the-company
aor.scheme, since the substantial hoidef was last required to give a substantial holding notice ta the company are as follows:

Date of changa- | Person Nature of change (6) Corisideration: | Class and- Person's
whose given in number of voles
relévant relaticn to securities affected
interest change (7) affected
changed. .
As-set out'in Financial Increase in retevant interest through' As.setoutin Asset-gutin | As.setoutin
Anngxure B Clarity Managed Discretionary Account sérvice Annexure B Annéxure B' | Anriexure B
for clients of LAS (as set out in Annexure
=H

4. Present relevant interests




Particulars of each relavant interest of e substaritial holder in voting securities after the change are as’ fo'llow_s:-.

Halder of relevant
interest

Registered
hoider of

securities

Person entitied to be
registered as holder
8}

Nature of relgvant
interest (6)

Class.-and
number of
securities

Ferson's
votes

Managed
‘Accounts/ 1AS

HSBC Custody
Néminees
{Australia)
Lirnited {held as
nominee for IAS
Managed
Discretionary

-Account clients)

HSBC Custody
Nominges
{Austrafia} Limited
{held as ndminee for
1AS Managed”
Discrationary
Accaunt clients)

Retevant interast
through Managed
D|scret|onary Account:
sefvice for lAS clients
(Refer clause 4 of
standard IAS
Managed
Discretionary
Accaunts client
cantract annexed ds

Arnexire A). Despite.

the authorisations
granted to |1AS under
the annexed glient
contract, in practice
these powers are
delegated to and.
exercised by the-
relevant investiment
manager appointed by
[AStomanage the
client's porticlio:

Managed Accounts
has the same relevant
interest as 1AS as IAS
is its wholly owned
subsidiary and

therefore it controls

1AS {section 608(3)(b}
Corporations Act).

5,386;154
ordinaiy shares
{as at'the date of
this notice)

5,396,154 {as
at the date of -
this--notice}

5. Changes in association

The perscns who-have became associates (2).of, ceased to be associates of, of have changed the nature of their association (9) with, the substantial
Rolderin relation to voting interésts in the company or scheme are as-follows:

‘Narme and ACN/ARSN (if appiicabis) Nature of association

6. Addresses _
The addresses of persons named in this form are:

Name  Address.

‘Financiat Clarity Level 2, 22 Atchison Stréet, St Leonards NSYW 2065

1AS Suite 1, Leve| 5, 28 Margarét Sireet, Sydney NSW 2000

HSBC: Custody Nominees (Australia) Limited | GPO Box 5302, Sydney. NSW, 2001

BT o]
Signature . .
' printname _ Don Sharp capacity Execufive Chairman
""""""""" “v—«z;:
sign here™"" \_, /_k ~""date 20" August 2019

’//




)}

)
{5}

(6}

(7

(%)

{0y

DIRECTIONS.

If there are a numbér of substantial holders with-similar or related relevant interests (eg. & corporation and its related sorporations, or the

‘manager and trustee of an-equity-trust), the' names could be included in an annexureto theform. f the relevant interests of a.group of persons

are essentially simitar, they may be referred. to throughout the fomy as a specifically iamed group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph-6 of the form.

See the definition of "associate” in.section & ofthe Corporations Act 2001.

. See the definition of “relevant interest” in"sedtions 608 and 671B({7).of the Corporations Act 2001.

The voting shares qf a company'cqnst_ituie ong ciass un[ess_di_v_i_d_eé:ir_ilp:separate'cfas'ses.
The person’s votes divided by the tdta_l votes in the body corporate or scheme muitiplied by 100.

Inciude details of

{a) any relevant agreement or other circumstaicas. becausé of which the change in relevant irtterest occurred. {f subsection 871B(4) applies,

a copy of any documant sefting out the terms of any.relevant agreement, and a statement by the person giving full and accurate details of-
-any contraét, scherfie or arrangement, must accompany this form. together with & wrilen statement cerlifying this. contract, scheme of
arrangemerit; and

{b} anyqualification of the power of a person to-exercise, control the éxercise of, of influence the exercisé of, the voting powers or disposal of

the securities fo which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).
See the definitiom of “relévant agreement” in section 9 ¢f the Corporations Act 2001

Details of the consideration must include any and alt benefits, monsy and other, that'any person from-whom a relevant interést was acquited has,
ormay, betome entitied to réceive in relation to that acquisition. Details must be indluded evén if the benefit.is condltlona[ on.the happening or

ot of a contingency.. Details must be included of any Benefit pald on behalf of the. substantial holder or its. associate in relation to the

acquisitions, even if they are not paid diréctly to the person from whom the relevant intérest was acqiired.

Itthe substantial holder is unable to-determine the- identity of the person (eg. if the relevant interest arises biecause of an option) wiite “unknown”.

Give detalls, if appropriate, of the present association and any change in that association since the last substantial hoiding. notice.




This is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of
Interests of Substantial Holder) lodged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Lid.

The annexed contract is.a true copy of the current standard Managed Discretionary
Account dlient contrdct of fnvestment Administration Services Pty Ltd.

B ﬁLﬂ,
._..:\‘_;:M--—""“’_ -, w,
e
Don Sharp Date 20" August 2019

Executive Chairman




PARTIES

This agreement is made between:

tnvestment Administration Services Pty Limited’
{ABN 86 109 199 108} of Suite 402, §-10 Loftus

Btreet Sydney NSW '2_0'0[! {"TAS™, a_r_:_d

The party whose name appears as the client on
‘the Apphcation Form ("Client”),

BACKGROUND

A

Thl_a"C!ient wishds o use the Managed

Account Service for ‘the management,
-administration and custody of the Client's

Investments,

IAS agrees to provide the Clisnt with,
and the Client agress and acthorises JAS
to provide the Managed Account Service,
IAS acts’ as bare trusiee of the Managed
Account Service on behalf of the Client,

IAS holds an ‘Australian Financial Services
Licance which suthorises the provision of
managed diseretionary account services,
incliding the power and authority to act as
custodian of the Ci__i_ent's:kn\._restmen_ts.

. IAS may appeint sub-custodians to perform

the custodidl functions including holding
the-Client's Investments,

AGREEMENT

fa} 1A% agrees to provide the Client
with, ahd the Client agrees and
authorises- the provision of the
Managed Account Service, an
the terms and conditions of this
agreement. '

by This agreemen! is entersd into

upon-acceprance of the Application-

Form by [AS,

{c) 'AS may appoint any person tc
perform any act or axercise any
disctation. in decirdance with JAS!
powers, discretions and obligations
under this ggresment.

MANAGED ACCOUNT SERVICE

IAS shail:

{a}) appoint ‘Investiment Manag_ers tQ:
fnanage the jnvestment Dptions

in accordance with the investment
objectives and investrnent strategy

-as set.out in the Investment Cptions

Bacument;

{b) provide the Cliant and Financisi
Adviser with a secure log-in 1o
the Web -Site, which brovides on
a. substantially coptinuous basis,
access .to al least the following
inforrnation:

{y

{cl}

(e}

{f

the

particulars  of
in the Client's
Managed Account,.

it the )
transactions

{iit  the particulars _dfarid-'vaiuat_ion's

of each of lhe Ipvestmants,

fiiit income aid expenses,
ingluding fees -and charges,
antl

the tofal value of the Client's
Managed Account;

fivi

make available to the Client and
Financial Adviser on the Web Site an
annual tax statemaenit; quarterly and.
annual reports {the annual repart
includes & report by a registered
auditor In accordance with the
requirérnents of the Class Order);

miaintain systems and récords at
alt times thal clearly distinguish
the Client's Investments from the
property of any other as-required by
the Class Order;

take all actitns reasonably reqtired
to implement the Custody Terms
and Conditions;.

take such action on behalf of the
Ciient- in respect of the Custady
Terms and  Conditions as s
reasanable in order to exercise the
rights-undar the Custody Terms and
Conditians,

OBLIGATIONS

in previding ‘the Managed Account
Sarvice, IAS undertakas to:

{a)
(b}

fc)

{di

{a}

att honestly;

exercise the degree of care and
diligence that & reasonable person
would exercise if it was in 1AS's
position;

actin the best interests of the Client,
and if there is a conflict of interests
between the intefests of the Client
and its' own interasts, giva -pricrity

ta the Client's interests;

Aol fo use informastion which is
ohtained through managing the
Managed Accpurt for the Glient
o gain an improper advantage for
itseli or any other persan or cause
detriment to the Client;

somply with:

i) thé conditions of the Class

Grder that 2pply ta |AS;

(i} all representations cantained
in the FSG about how AS will
provide the Managed Account
Service, unless otherwise
agrded in writing with the
Client;




3.2

4.2

{fi compensata the Client for any loss
hecause of any act or omission of
any agent or other person engaged
in connection with the Managed
Accourit Service or-a persan acting
on behalf of i, othér than any
Sub-Custodian and the Financial
Adviser acting. in the capacity of
External MDA Adviser 1o the Client,
as if the acts or omissions were acts
or onvissions of [AS;

{§) mainitain a1 all times professional
indemnity insurance amd insurance
covering fraud by s officers and
employses that is adequate having

regard to the nature of the activities
carried out by 1AS and in agcodrdance

with-the Class Qrder.

IAS shall hold such. ficences and
authorities as are necessary to lawfully
perform its obligations under this
agreemeant and will comply with the
terms .and conditiuns of such licences
and authoritdes.

AUTHORISATION

The Cilent authoiises IAS to opérate
and manage the Managed Account

Service at !AS's diseretion, inchuding
without limitation ‘the. discretion 1o

deat in Investments on behalf of the.

Glient without prior approval from or
consultation with the Clignt.

Without lirniting the generality of Clause

‘4.1, the Client authorises 1AS and the

Invastment Managers?:

ta} to deal in investments at theif
discretion, including by purchasing,
selfing, subscribing for, applying for,
transferiing, redeeming or otherwise
dealing with any Investments and to
sign and execute all forms, deeds,
transfers. and other documents
necessary for such transactions;

fb) invest in unity of an sunrégistered
managad Invastrnent scheme, i
-such an ivestment is an authorised
investment of the Investment
Option;

e} to give insirtictions an any interest;
-dividend ot other incorne accruing
in raspect to an  Investiment,
including participation  in any

dividend reinvestment plan relating

1o an lnvestreint;

4.3

4.4

{d) dn

{d} attend cor not attend any meeting

convened and exercise or not
exercise any right or benefit.
attachad to or granted to the holder
of an investment {including, but not
limited o voling rights, participation
in private glacements or rights
issues, shargé purchase plans, buy
backs, takeover offers or schemes
of arrangements);

le} exefcise or not exercise any apfion
held or granted,

{AS and the Investment Managers must
exercise discration over theInvestments
In & rmanner consistent  with  the
Investment Optionis) selected by the
Client in the Application Form or as later
notified to IAS.

The Client authorises |AS:

{a) 1o receive tranisaction confirmations.
and other information relating to
trapsactioss in the Investments from
brokers, issuers, sub-gcustodians,
and other parties and receive .zl
communications in respedt to the
Investmients from issuers or product
providers;

{b} todischargs, pay, meet or othefwise
saitle all obligations and lisbifities in
respeet to or in connéction with
investmentis, inclading payments of
instalments reguired in respect -of
an Investment;

i)} todischarge, pay, meet or otherwise
settie all obligations-and liabilities in
respaet 16 or in connection with the
Managed Account;

receipt of a withdrawal or”
Payment request from the Client,
to ‘dispose of Investimenis at ils
discretion, unless instructed by the
Client tothe cortrary, and transfer
the proceeds to a Nortinated Bank
Aceount;

{e} on receipt of 3 dirget débit deposit
request from the Clidnt, to direct
debit- the Nominated Bank Account
and credit the funds to the Clisnt's
Managed Account to. be invested
in acrordance with Investment
Option{sy nominated by the Client;

f} 1o undertake any transaction IAS
sonsiders necessary to protect the.
Client's or IAS’s own interests; and

Managed Accowt Contract



5.2

6.2

6.3

{9} oo such things as JAS- considers
necessary r prudent in order to give
effect 1o this agresment, w comyly
with any obligation {statutory,
contractual or otherwisé) imposed
upon {AS or the Clierit by Regulation
and 1o deal with and report to the
Regulators and the Client's other
agents and representatives.

CUSTODY

The Client-agrees 1o the appointment of
IAS to provide custadial serviges for the

lnvestments in the Managed Account

Service, an the terms set out in Schedule
1. Custody Terms and Conglitions.

IAS agreas to appoint a sub-custodian or
sub-custodians ta heid the Investments

of the Managed Account Service and has-

appointed the sub-custodianls} named
i Schedule 2, Sub-Custodians, The
Client hds' aih dbsolute entillemeant to
the Investments subject to the Custody
Termis and Conditions.,

FINANCIAL ADVISER

Buring tha term of thie Contract tha Clieit

must be @ client of a financlal adviser
acceptable to {AS.

The Client agrees that the Financial

Adviser:

fa} may act on
pursuant to this agreermeant, including
10 give Instructions to fAS in relation
to the. Cif_ent’s Managed Account;

) may receive information and
reports on the Chent’s behalf. The
Financial Adviser is responsibie for
the provision of the information
and reports to the Cliant by mail,
it required by the Clsss Order or
requgsted by the Client.

The Client authorises thg Financial
Adviser to provide instructions to JAS in
respact 1o the Chont's Managed Account,
including Instructions refating to:

fa} Investiments, including changing
invesiment Options:
{b) withdrawals. from the Clients

Managed Account for payment io the
Client's-Nominated Bank Account;

{c} Paymenis: and

(e} ‘amendroent of Client and Managed
Account  details, excluding  the
Client's' Nominated Bank Account{s).

the Client's. behal

G.4

7.2

7.3

7.4

8.2

83

The Clisnt must notify 1AS in writing
as scon as practicable i the Glient
terminates the relationship. with their
Finangial Adeer and provide details
of the person appointed to replace the
Finanéial Adviser,

INVESTMENT OPTIONS

The Client must nominate the fnvestment
Options  under which the Client's

Managed Account is 1o bé managed on
the- Application. Form or as otherwise
requirgéd by 1AS,

IAS will do all things reasonably necessary
to ensure ‘the Investrment Managers
manage the lnvestiments in acéordance
with the Investment Options setected.

IAS and the Investment M_anagers;_may be
unable t& comply with, or may determihie
not to comply with, the requirements of

an Javestment Option in a timsly manner

ornotatatl Insuch acase, JAS may sesk
to amend or terminate the Investment
Option and will nolify the Client and the
Financial Adviser of the amendment of
degisitn to terminate.

inthe event thai an Investrnent Manager
becomes incapable of managing the
tnvestmeant Opition and a replacement
Investment Mahager is nof appointed,
the Chient" must nominate an alternative
investrnent Option,

MANAGEMENT OF THE ACCOUNT

Cash, Secwrities’ and other Financial
Praducts contribuied by the Client will be
etedited 1o the Client's Managed Account.

Where orders for Secirities or other
Financtal Products by 1AS or the
investnignt Managers: on behalf of
a number of clierts {inciuding the.
Clienti are executed at d:ffPrmg prices
{oampasite transactions) the price for the
relevant Securities or Financial Products

o pe alldcated ta the Clisnt shall be
the average of thé prices at which the
composite transactions were t.,_o__mpieled._

The  Client acknowledges that the
investinents: in the Client's Maraged
Account may vary from the investments

of other Managed Accounts managed

under the same investment Option as
a resuit of timing differences, amounts

‘investad or other reasons:

INSTRUCTIONS

The Client and the Financial Adviser may

give Instructions 1o 1AS inrefation:to the

Client’s Managed Account,

Managed Acegunt Gontracs




9.2

4.3

94

8.5

8.6

2.7

9.3

Instructions must be given by using the
Web Site, in writing or in the manner and
form advised by A5 from fims to time.

if the Glient or Financial Adviser provide

IAS with an email addigss {for the
Client or Financial Adviser), -the Client
authorises 1AS to send confirmations
or other correspondence slectronisally

‘to ihat address wvnless and until the.

Client or Financial Adviser varies those
instructiohs in writing..

Iif ihe Clieht or Financial Adviser provide

JAS with a'mobile felephone number ffor

the Clisnt or Financial Adviser], the Cliert
authorises IAS to-send confirmations oF
other correspondence electronically by
SMS to that nimber unless and vatii the
Client or Financial Adviser varies those
instructions in writing.

The Client acknowleddes that 1AS is
gntitled to act dpen an Instruction which
IAS vonsiders in good fzith to be genuine
and ihat IAS [s'not required to make any
eneguiries in relation to-such Instruction.

An Instruction: must contain all “the

iformation required by IAS and 1AS is

not abliged o act on the nstruction to
the extent that IAS reasonably considers
the Instruction unelear or ambiguous or
in conflict with any Reguiation or this
agresment in which case 1AS wili notity
the Client or Financial Adviser in that
regard:

Without limiting any other provisian
of this agreement and to the .extent

permitied by law, IAS will not be lable

for losses and iiabifities of any kind
arising from:

fa} incorrect Instructions submitted
by the Financial Adviser on the
Client's behalf:

(b} Instiuctions ot submiited in a
timely manner; or

(¢} any delay in implamenting the
Instructions as & rasuit.of 1AS not
being abla to or pravented fora
pericd of time from irmplementing
thie Instructions.

The Ulient releases, discharges and
indemnifies [AS from and against all
losses, actions, liabilities, claims,
demands and procesdings ariging from
the Clieht's appointment of a Finahcial
Adviser and all acts, omissions,
matters and ihings done or not'done or
purporied to be done by the Finaneial
Adviser even if not authorised by the
Client. Neither the Client. nor any parson
clairming thraugh the Client will have any
claim: or fight against IAS in refation to
any act, omission, matters and things
done or not dehe or purported to be
done. by the Finaheial Adviser or any.

0.
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person purporting to be the Financial
Adviser except in the case where 1AS
knows or bught reasonably to kinow that
the perscn is not the Financial Adviser.

CLIENT ACKNOWLEDGEMENTS.

The Clisat acknowledges and agrees:

fa} the Financial Adviser has given the.
Chient an F5G;

{b) the Client has reteived Personal
Advice from the Finaricial Adviser
in refstion to the Maraged Actount
Service and the investment Options
and a Staterment of Advice, including
an lnvestment Program, which seis
out the basis.on which the Financial,
Adviser considers this Managead
Account Contract ‘and “Invastment
Cptions 1o be suitable tothe Client's
parsonal circumstances;

{e} the Ciignt has provided the Finandial
Adviser with sufficient, accurate
and up to date information on tha
Client's personal circumstances and
that. the Managed Account Service
might not be suitable for the Client
if the Cliert has provided limited or
inaccurate information ahout the
Client's personal circumstances:

{dj to notify the Financial Adviser as
spoit as practivable of any materiai
change in persenal cireumstinces,
and o seek Personal Advice from
the Financial Adviser to confirm
that the Managed Account Coptract
and the Investment Options remain
suitable for the Client;

{e} 1ihe Finapcigl Adviser must review
the suilability of the Managed
Atcount Service and the-investment,
Options at least once per year and
provide a Stdtement of Advice to
the Client;

{{y the Financial Adviser in providing
Personal Advice to the Client in
reliation to the Managed Account
Servise and the Investment Options
is acting as an External MDA Adviser
and is not acting as an-ageiit of 1AS;
and

{g)} the provision of the Mandged
Account Service fo the Client under
this-agreement-has nof, and wili not,

constitute the provision of Personal
Advice b\] IAS or any-of its dgents
1o the Client.

M;‘_ma_ged Account Contract




10,2 Furthar, the Client scknowledges and
agrees!

{al

thy

i

(g}

“to-execute wny documeni necessary

o carry out'any ttansaction required
under this agreemerit or to. provide
any dnformation required by any
Regiilator;

the contents of the I[nvestment

Dptions Deocument or any other
document is' not to be taken awy
a  fepresentaticn by A% e
the Investmeni Managers as

to investment return or future
performanee of any  [nvestment
Optiarn;

IAS and the investment Managers.

do not assure, guarantde or
represent  tor the Chent  any
particular investment performance
will be achieved by an lnvéstment
Option or the repayment of capital
contributed by the Client;

FAS and the Investmant Monagers

will not be responsible tor any loss

or lishility incurred by ‘the Clignt if
IAS or the Investment Managers
sct or refrain fiom acting within the
termis of the discretion authorised
by the Client, or if any dealing or
proposed deafing s intsrrupted,
unable to be complsted or unable
to take place due to faflure of any
computer, telephone or othér
electionic service ar any other third
party act or omission;

unless. stated otherwise in the
investment. Options Document,
IAS, the Investment Managers
ang the Sub-Custodiani{s) are not
obliged to exercise any right o
benefit attached 1o or granted to
the Investments {ncluding, but not
limited to voting Fghts, participation
in rights. issues, share purchase

plans, buy backs, takeover .offers

or schemes of arrangements) and
will not be liabie for failure or delay

in exertising any of those rights on

behaif of the Client;

incame earned in the Managed
Account Service may be irregular

and income egamned oufside of

Australia may be subject to tax
laws applying i thoss jurisdictions,
includinig  the obhgation on

the- payer to withhold 1ax or o

disclose infermation to tax or other

wutharities;

IAS may be required to withhold,

tax from  income received on
Investments, inclsding where the
Client i a non-resident for taxation
purposes;

11,
114

ikt actions taken by JAS or the
lnvestment Managers. in managing
the tnvestments or the. Managed
Account may give rise to capital
gains or incomie. tax liabilities.
Neither {AS not the Invéstrment
Managers ‘will take account of the
Chient's spedeific tax position in
making dexisions;

it JAS will not be responsible for
any- liability incurred in relation
to taxation of any Investment,
payment, desling or right associated
-with any Investiment or the Managed
Account, incliding any fine, penalty
or interest charges; )

{i} thatin exercising their-discretions,
IAS and the Investment Managers
might expose the Client to-a rangs
of risks including risk asseciated
with changes in sconomic cycles,
inmsrest rates, investor sentiment
and poiltical, social, -technolbgical
and legal factors as-well 8s.changes
in @ company's management or its
businass environment which may
-affect value of the Client's Managed
Aeccount and the income which the
Client receives from Investments.
“The isks include but are not limited
to the risks clsthined in'the Statemient
of Advice, the Investments Options
Document and the FSG;

fki the Client s aware of the risks
involved: In each particular type
of Investment, ‘has considered
the same, and found them to be
accaptable;

v the client relgases |AS and the
investment. Mapagers from.  all
liabifity in respect to risks refarred
to in clause- 10.2(3} and (k}; and

im) 1AS, the Investment Managers or a
dirgctor, -secretary, representative,
amployes or consultant of 1AS or
the Investment Managsrs, may
ke & party to & transsction in an
tnvestment.or similar Investment at
or naar the time of the transaction
far the Client and riay take an
opposite posifion or one which is
contrary to or different from the
transaction for the-Client.

WHOLESALE CLIENT

I the Client is ‘&2 Wholesale -Chent a.
relevant certificate that confirms the
status as o Wholesals Client must he
provided tothe Fingneial Adviser,

The references to Personal Advice and
Statement. of Advice in this agréeement
do nat apply to @ Wholesale Client. The
valfdity or enforcesbility of the remaining
parts of the agreemerit are not affected.’




12,
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12.2

12.3

REPRESENTATIONS AND WARRANTIES

Each garty represents and-warrants to the

‘othe

a)

{5}

r.that:

it is an individual or & validly
existing {egal entity with power and
autharity to enfer into and perform
its obligations under this agreement,
including e Schedules;.

this agreement, including the
Schadulés, is its legal and valid
obligation;

it is not under any lega) impediment
or other impairment which ynakes,
art could irake, the provisions of

-this agreemant void, voidable or

{d)

unenforceable;

this agreement, including the
Schedules, dées not violate any
dhligation by which it is Bound,

“whether arising by statuie, contrast,
operation of Iaw or otherwise.

AT represents and warrants that:

(a}

{b)

The'

it will duly and punctually perform
the obligations under this agreement,
inchuding the Schedules, and will
notify the Client of any materiaf
breach af this agreement when
raasonably practicable;

it will not take a charge, wortgage,
lien or ether encumbrance. over
the Investments, except as arises
by operation of law, as permitted
untler the Schedules, as instructed
by the Cliert, or as not prohitited
by Regutatioh,

Client warrants and represants to

IAS that;

{a}

{b)

{c}

the Client is not insélvent, under

any form of external administration
nor has the Clent agreed o
make- a settlgment assignment or
campromise with its creditors;

the. Client bas disclosed aii relgvant

information to. 1AS to allow |
to perform. its difies upder this
agreement; '

all of the staternents made by the
Client in the Application Form and al
inforimation provided in ¢onnection
wilh it are true and correst and not
miisteading or decéptive and that 1AS
and the Sub-Cusiodianis} are entitled
td rely on thém until 1AS receives «
notice of amendment fram the Cligni;
ane]

124

2.5

{cl}

the Client has caraflily considered
the advantages #nd disadvantages
of entering into this agreement .and
has concluded that the Managed
Account Service and. discretionary
trading of investments pursuant 6
this' agreement is suitable for the
Client. '

[f the Client is two or mora parties, lha

{a)

fb

Client warrants and agrees:

a  represeniation, undertai{i[}g,
warranty. of indemnity made by the
partiss is made by each and any one
of them;

IAS shall e entifled to rely on an
Instruction from any one of them as
if giv_e_n_b'\_} all of them: and

o Hability of those parties under this
agresment shall be a joint tiahility of
alf of themn and a saveral liability of
each of them.

if the Chent is & trustee, the Client

{a}

{6}

{ch

{d)

{e}

&

‘warrants that:

the trust has been duly constituted
and is. validly existing in compliance
with-applicable taws; '

the trust deéd gives it powerta carry
on all of the business activities now
conducied by-it and toenter intg and
comply with its obligations under,
and to ¢arry on the transactions
conternplated by this agreement;

ail necessary resolutions have been
duly passed and all. consents have
been obtained and all other matters
tiave been atlended 1o a§ required
for the entry fnto, observance and
performance by it of its obligations
under this agreement; '

each of its obligations under; and
the trarsactions contempldted by
this. agraemeant cdnstitutes binding
ubligations and s enforceable

against it and the trust’s property;

nothing done under this agreement
of- any Instructions given by the
Clientis or will be.a breach of any
rust;

that the assets of the relevant st
are, and & all relevant times will
he, sufficient and available to the
trustée in that capacity to discharge
the Client's obligations and Habilities
under this agreement; and
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128

13.

13.2

13.3

134

135

{g) it has an unrestrictad dght to be fully
indemnified out of the trusl's property
in respect of any losses or liabifitias
incurred by it a5 trusteée and the trust's
praperty is sufficient to satisfy that right
of indemnity,

The Client warrdnts that afl !nvustments-
offered by the Client for inclusion under
this agreémert or acquired as a result of
entering into this agreemiant are free of any
charga, lan or encumbrance and that it will
not permit any fien, charge or encumbrance
16 be created without the spscitic priof

agreement of IAS in writing. Further IAS-and

the Investment Managers shall be entitled
o ignore. any notice of a lien, chargs, or
encumbfance. unless JAS has specifically
agreed in writing, to such a charge being
registered over the {nvestmients.

Clause 12.6 daes not apply to any Investrignt

Option uncler which & lien, charge or
encumbrance ara features of the ihvestment:

Opt:on approved by (AS.

Each warranty by the Clentin-this clause or

glsewhere in this agreement is deemed to

be repeated on each day-that this-agreamant
subsists.

FEES AND CHARGES

The Client agrees lo pay or felmburse
IAS ot of the Managed Account ali Fees,
¢harges and costs to the extent they are
properly incurred in providing the Managed
Account Sarviee, '

The Client is responsible for all taxes, stamp
duty or government charges in relation to

any dealing it Investments and must pay ar

reimburse IAS for any taxes, stamip duty of
government charges {other than in respact
of the genersi income tax on IAS) which
they or aither of them Incur or incurs.

The Client authorises the deduction of
Fees, charges: and costs frorm tha Client's
Managed Account, IAS at'its discretion may
dpply-any credits or payments to the Cliaht's
Mdanaged Account br other réceipts from the
Client or sell any Investments without notice
1o the Client, in payment of these armaounts.

Charges and costs jnetirred onransactions
in Investments implemented in aggregate
with transactions for other slients, including
hrokerage, stamp duty, commission, entry

faes or other charges may be debited to the

Client on a pro rata basis or in stich other
way as shail be determined by IAS,

¥ Fees, charges and costs deducted. under
this agreement are the censideration for a
supply for whith 1A% is fiable to GST. the
Client must pay to. JAS an amount inclusive
of GST. In the event of any change in GST
Law or their interpretation which affects the
rate of GST payable, the Fees, charges and

costs deducted from the Clients Maraged

13:6

13.7

14.
14.1

14:2

15.

Account may be varied or adjusted to reflact
such changes without the Client's consent
and without any notice period,

Where the Trustes is entitled to and receives

an input tax credit under GST Law, the

whaole or paft of the input tax credit may

‘e used to offset the Fees, charges and

costz deducted from- the Client's Managed:
Account at the discrétion of 1AS,.

1AS may vary the. Fees and. ¢hargses at

itz discretion by giving not less than 20
Business. Days" writlerl notice to the Client
except where Cfduse 13.5 apphas.

WEE SITE

Thie Client agrees:

{a} to keep details of the Client's Tog-in.

"~ and password sscure and- not pravide .
access 1w the Managed Account to
ariother person Unléss that person
is. authorised t use the Managed
Account;

{b} notify JAS  immediately it any
unauthorised access is identified; and

{e} not to reverse engineer, change, copy
ardamage any data, code or software,
asseciated with the Web Site.

While- JAS will undertake all reasonable
endeavours to ensure that the Web Sita.
remains functional at sl times during
the ferm &f this agreement, it accepts
no responsibiility. for loss -of functionality,
systems outages or slow response timies
from time 1o time and the Clisnt releases and
discharges IAS from alt claims, demarids,
actions, responsibility and lishifity. for any
such loss of functionality, systems outages
and slow response times.

[IVITATION OF LIABILITY AND
INDEMNITY.

Stibject to the following, 1AS will compensate
the Chent for any loss or damags. canged by
any agt or ormission of {AS, the Investment
Managers, the Sub-Custodian and any agent
of other persor {other than the Fimancgial
Adviser) engaged by [AS in connection with
the Managed Account Service as it their acls
and omissions were the acts or omissions of
IAS othar than: '

{a) acts or omissions by IAS, the
investment ‘Managers, the
Sub-Custodian and any agent or other
person engaged by 1AS in refiance on
the authenticify of any Instructions,
the authentichy of any document or
the information, opinion or advice.
of any dats service provider, any
Sub-Custodian, solicitor, ‘accountant;
valuer or other expert engaged by [AS
provided IAS has exercised reasonable
diligence and has.no reason to believe
the relevant. material is not authentic,

_Managed Account Contragt




16,
18.1

16.2

16,3

164

the Instrugtichs have not been
authorised or the expert does not
have the relevan experlise;

{b} evenls or .circumstances beyond
the reasonable control of 1AS,
the investment Managers, thé
Sub-Custodian  and  any

inchuding the faihwe or disruption

of any telephone, computer syste.

or software, disruption of noermat
procedures and practicss of any
Sbcuntaes marked; acts of war or
terforism, acts of God or similar
evenis or acls where the lability
could not have been avoided by the
exarcise of reasonable difigance.

However, IAS's liabifity under this clause
15-shall be reduced proportionately fo
represent the share of responsibility
that IAS has for the loss or damage;
injury, death, claim, demand, action, suit,
praceeding, cost or expense accordmg {u
the extent to which the act or omission
of IAS, the investment Managers, the
Sub_Custodsan and any agent or other
person engaped by IAS if connection with
the Managed. Account Service caused or
contribuited to the loss or damage.

TERMINATION

This agreemment dommances on 'the
date-JAS accepts the. Clent's Appiication
Form and continues until terminated in
aceordance with this elguse.

This agreement may be terminated
Gy either party giving the other party

10. Business Days written notice of

termmat!on

IAS may terminate this agreemert

immediately {in which case it will notify’

the Client) jf:

{8} ‘the Client is in default of an

-abligation under this agréement

and has failed to ractify it within 5
RBusiness Days foliowing natice of
the bigach by IAS:

{b} the Cligrt enters bankruptey orany
other ingolvency arrangemant or
agresment with creditors; and the
Client terminates its relationship
with their Financial Adviser and
has not appainted a repiacement
Financial Adviser,

The agreement wilt be terminated

immediately if 1AS:

{a} ceases to hold an AFSL suthorising
it to provids the Managed Account
Serwce_,

(b} -enters adminisiration; liguidation or
‘becomes insolvent or is wound up.

agent.
or other person engaged by 1AS

16.5

16.6

16:7

16.8

17.
171

17.2

On termtination of this agreement:

{a} 1AS may complete any rransactions
in the Ciient's Managed Account
commenced prior 16 receipt of
notice of termination;

(b} any obligation 1o pay Fees, charges
and tosts remains hinding on the
Client and any Fees; charges and
costs aceruing but not pavable
Imrmediately before termination will
hecome payabie;

{¢} ifthe Client has providad reasonable
and adequate Instrdctions, IAS wilf
endsavour to implement those
Instructions,  and  transfer the
investments within 20 Business

Days;

(di if the Cliem do#s ot provide
reasonable and adequat_e-
instructions, AS  will  usé

reasonahle endeavours to realise
the Investnients and deposit the.
‘proceeds in the Nominated Bank
Actount within 20 Business Days;

{e} IAS need not transfer the
Investments  or deposit the
proceeds of investments realised fo
the Nomiinated Bank Account until it
has been paid all outstanding Fees,
charges and costs, and receivad
paymant for all liabifittes which exist
orare reasonably foreseeable.

The Clierit acknowladges that there may
be delays in transferring of realising the
of Investments.

The costs of transferring the investments
under this. clduse are o be borne by
the Client, unless ttie sgreement is
terminated under Clause 16.4.

Termingtion and notice of términation
will not prejudice any rights or gbligations
which have accried to a party or any

claim whlch a party may have against
the other.

PRIVACY AND CONFIDENTIALITY

IAS and its officers and employees will
comply. with Privacy Law and its privacy
poticy -and will endeavour 1o ansure that
its agents duly comply.

"“The Client acknowledges and :agrees

to the collection, use and disclosure
of personal information to enable the

provigion of services to the Client under
Ahis agreement and compliance with
‘tegislative obligations, This ray include
‘the fallowing parties;

{al the Financial Adviser, persons acting
on the Client's behalf or any other
party the Client or Financial. Adviser
has authorised the provision &f
personal information to;

Marzged Ageount Copteast
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18.

19.

20,

{b) externalservice providers, including
sub-custodians, registfies, payment
or securities .clearing  houses;
mailing houses, valuers, [awyars;
accountancy firms and printets;

{c}_ the Regulators, when and to the
extent required l::\; law or the Market
Fules.

Except as requirad by law or 35 is

necessary for the petformance of ifs

obligations under this agreament by its
officers and agents a party must not, and
must ensure that its officers, emnloyees
arul agents do not, dirgetly or indirectly
disclose I any other persan inther than
the other parties} or use or permit to
be. distlosed ar used for sby purpose
other than a purpose contemplated by
this agreement or as a conseduence

of any direction given pursdant to this

agregement, any of the Confidential

Inforrmation.
REGULATION

The Client agrees that ail transactions
made o i connection  with
Managed Account Service will be

subject fo Regolatien. To the extent
that any provision in this-agreement is’

inconsistent with the Raguiation, the
Regulation will prevail,

ATTORNEY

The Client irrevocably appoints, for the:
dufation. of this' agreement, 1AS and

any other- person appointed by 1AS,

severally to be the dttorney of thie Client.

and to exscute all dobuments and 1o
do all things as may be required for
the full exercise of all or any of the
powers, discretions and  obligations
conferred on 1AS and ity rights uhder

this agreement withaout any reference.

to or congent from the Clisnt, IAS may
consider expedient in connecijon with
the exercise. of such powers, discretiong
and obligaticns.

AMENDMENT AND CHANGES

tAS shall be entitied to amend this
agresment, including the Schedules,

-from time totime by fiotice to the Client

and the Financial Advisar in writing
and any amendment shall take effect
10 Business Days afizr the date of the
amendment. [AS may from timg to
time change the. investrnent Options it
providas undar the Managed Actount
Service and will notify the Client and the
Finangial Adviser of the changes.

the

21.

22.

23.

24,
24.1

ASSIGNMENT

The Client cannot assign its rights under’

this -agreement withoul the written
congent of IAS, IAS may assign its fights.
under this agrasment and shall give the.
Client 20 Business Days niotice in-vriting
of its intentibn {o do so.

INVALIDITY

i one-or more of the provisions of this
agreement is for any reason jnvalid or
unenforceable, the remaining provisions
of this agreement remain iri full effect as
if ageh party had signad this agreement
without the invalid provisions.

GOVERNING LAW

This agreerment will be governed by and
construad in accordance with the laws
of New South Wales, and the parties
submit to the non-axclusivi. Jurisdiction
of the codrts of New South Wales.
DEFINITIONS AND INTERPRETATION

The following words have
meanings inthis agreement:

thess

Act means the Corporations Act 2001
{Commonwaalth),

Australian Financial Services Licence
{or AFSL) means a licence issued under
section 9138 nf the Corporations AgtL

AFS Licensee means a holder of an
Australian Financial Services Licence.

-Application Form means the form hy

which -a person applies to beceme a
Client of the Managed Account Service.

ASIC means the Australian Securities
and vestments Commissian or any -of
its successors,

Authorised Representative has the.
same mearning as in the Act.

Business Day means & day that is nol
Saturday, Sunday. a public holiday or o
hauk hotiday in New South Wales,

Class Order means :he Class Order-
047194 issued by ASIC in relation to
manageyd discretichary accounts.

Confidenatial Information means
the terms of this agreement and
any information of a confidential ar
propristary nature prqwde_d_ by a ;:rarty
to the others regarding itself and its
Associates, including  information
regarding its. business, financial affairs,
customars, operations, systems, assels
or .otherwise, and whether provided
orally, elact!cnlcaliy or in writing, but
does not include information already in
the public dorain {not due to'a breach
by a party-to this clause}.
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Custody Terms and Conditions mean
tha terms and conditions in Schedule
1 of this agreement, &s amendéd or
replaced from time to time.

Exchange means the ralevant authorised
and ragidatéd market on  which
the particular Securities ar Fnancist
Products are traded, issued or dealt with
far the Cliant under this agreemsnt.

External MDA Adviser has the same
meaning as in the Class Order.

Fees means the feed sef ofit in the
fnvestment Options Dddument and
Application Form,

Financial Adviser means the AFS
Licensee nominated By the Client on the
Appiication Form, as varied from time to

“time and includes is representative or

Authorised Representative.

Finangial Product has the sarhiz meaning

-as it hag in the Act.

Financial Services Guide {or FSG)
medns the finahcial services glide (as
defined in the Act issued. by 1AS,

GST or Goods and Services Tax has

‘the maeaning given to that term under

GST Law.

GST Law has the same meaning given
to that term In 4 Mew Tax System

{Goods and Services Taxf Act 1959,

Instruction mieans any instruciion given

by the Client ‘or Financial Adviser to’
IAS. in accordance with Clause @ of this

agreerrient.

Investments mean any investmenis
including cash, Securities and any other
Finoncial Product. forotinig part of the

Client’'s Managed Account together with

any proceeds, sarnings, bonuses. or
profits derived from such investments,

Investment Manager means an AFS
Linensee appointed by 1AS as investment
manpager to provide investment
managemant services for'an invastment
Optien.

nvestment Option means an
investment strategy and investrmert
objectives and includes a deseription of
particular financial produéts or classes
of fitianicial products in which funds may
be invested.

Investment Options Dacument means
thé dacument desaribing the Investment
Options sued by JAS.

lnvestment Program means the
investiment program prepared. by the
Finangial Adviser and includes the

Invastment Options Document,

Managed Account meéans & managed
discretionary ascount offered by the
Managed Acceunt Service and opened
in accordanee with this agreement,

Managed Account Service means
the ‘services providad fo the Client in
accordance with this agréement.

fWarket Rules means the business,
market or operating rules of the
Exchange, indluding the glearing and
settlemnent rules when applicabie.

Mominated Banlc Account means an
account at anm Australian  Financial
institution (as defined in the Act) that the
Cifent has nominated in the Application
Farm or atherwise in writing,

Payment. means an amount to be paid
ta the Nominated Bank Account of a
third party as instructed by the Client
and apprfoved by [AS.

Privacy Act means the Privacy Act 1958

{Cth} of Australia.

Privacy Law means ali [egislation,
pringiples, industry codes and . policies
relating to the collection, use, disclostre,
storage or g‘ran_ti'ng of access rights to
the Personal Information including, but
niot fimitad 1o, the Privacy Act,

Personal Advice has the same meaning
as given to it in the Act.

Regulation means the provisions of

the Act and regulations made under
it, the Glass Order, Market. Rules and
‘other relevant legisiation regulating the

Managed Account of IAS in operating.
the Managed Account, as amended
from {ime to-time.

Hegulator. means any  competent

regulator of fingncial servicés markets
and includes. the ASIC, Australian
Taxation Office ‘and the. Australian
Transaction Reports and  Analysis,
Cantra.

Securities have the same meaning as in
the Act and include shares and interests
in managed investment schemaes,

SMS means Short Massage Service as
provided by mobile telephiony cartiers.

Statement of Advice medns a statemént -
of advice prepared in accordance with
Section 846A of the Corporations Act
by the Financial Adviser for the Client
in respect to the Managed Account
Service.

Sub-Custodian means any
sub-costodian named in Scheduls 2
and includes any other sub-custodian
appointed by the Custodian. .
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investrmeant
Administration Services Pty Limited
(ABN B4 984 209 035) acting in the
capacity of the trustee of the Managad
Account Service under GST Law.

Trustee Mg ang

Web Site means the on-line porial and
functionaslity providad by 1AS.

Wholesale Client has the same meaning
‘as.given to it in the Act.

24.2 Interpretation

Headings are used foi convenience anly
and do ot affect interpretation. The
following rules also apply in Interpreting
this agreement, except where the context
makes it clear that a rude is not interided
1o apoly.

A reference to

{a) legislation  linchuding  subordinate.
legislation} is to that legislation as

amended, re-enacted or reptaced, and
includes any suboerdinate legistation
issued under it;-

(b} 'a standard; document or agreement; ora
provision of @ document ‘or agreement,
is to that document, agreement or
provision as amended,- supplemsnted,
replaced or novatad;

i) & person includes any type of antity
or body of persons, whethar or not it
i incorporated or has a separate legal
identity, and any executor, administrator
or-suceessor in law of the person:

{d) anything {including a right, obligation or
concept) inthidas each part of it;

{e} a sihgular word includes the plural, and
vice varsa;

{ft e word which suggests one gender
includes the other genders and neuter;

fu} if @ word s defined, another part of
speech has a corrssponding meaning;

ihi the words “agreement” and “deed”
include. an undertaking or otfier binging
arrangement or undersianding, whether
or not'in wiiting.

i} information means information of dny
kind in any form or medium, whether
format or informal, written or unwritten,
for example, computer softwara or
prograims, congepts, data, drawings,
ideas, knowledge, procedures, source
codés or object cades, w@ohndlogy or
trade secrats;

dif the use of the word "_iricluding"" in @
provision as an introduction to a list of
things does not limit that provision to

that list or 1o things of a similer natuce;

and

ikl unlass piherwise specified, a2 reference
te cash, dollars or $ Is-to the lawful
currency of Australia,

Maraged Account Contrate
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SCHEDULE 1

CUSTODY TERMS AND CONDITIONS

This schedule sets out the abligations, rights
and liabilities of the pd;tles relating to the
provision of the custadial services.

1 INTERPRETATION

1.1 Befinitions

The following words have thess meaanings
in thig Schedule uniess the contrary
intanfion appears:

ADI means any Authorisad Deposit Taking
fnstitution as defined n the Basnking Act
1859 Cth. ' '

Approved Method in raelation 0 Proper
instructionmeans commaliication inwriting,
or such other means of communication as
fay be -agreed by both parties from time
to time.

ASIC Policy means ASIE Regulatory
Guide 179 (*Managed [Nscretionary
Acoount Servives™] and ASIC Class Order
04/194, as revised or amended from time
o time,

Authorised. Person means an authorised
officer of the Custedian, as amiended from
time to lime and notified to any Sub-
Custadian, '

Assets measns af any time thé assets
that have been transferred or delivered
by the Custodian or af the Custodian’s
direction to s Sub-Custodian {n respect of
the Managed Aceaunt Service, together
with .any proceeds, earnings, bonuses
or profits derived fromi such assels, but
not including any assets that have bean
transfefred or delivered to the Custadian
or at the Custodiap’s direction {including

:applied in acoordance with this Schedule of
Jin satisfying any.indemnity in favour of the

Custodian or a Sub-Custodiand.

Associate means d pefsoh dr body
curporate that is an agsociaté of snother
rerson by application of Part 1.2, Division 2

‘of the Corparations Act;

Bank Actount means an scoount with
an ADI{which may be associated with
any sub-custodian appointed pursuant to
this Schedule), in which cash comprising
the Assets afe held, or in the case of
Assets held outside Australia, an account

hedd by a sub-custodian with a financial

institution licensed io dccept deposits in
that jurisdiction in which ecasti comprising
the Assets are held.

Client means the party whose name
appears as. the Client an the Application
Form.

Corporate Notice means a notlct., report,
or announcement issiied in respest of an
Asset and which requires discretionary
acticn,

Costs means all out of _po_;;ket. costs: and
expenses incurred in providing the services

under this Schedule.

Custodian means Investment
Administration  Services Pty Limited
ABN BB 109 199 108 acting as custodian

‘under this Schedule.

Insofvency Event mesns, in respect of a
person, any of the following:

{al the person is taken or must be presarmed
to be insolvent or unable to pay its debts
under any applicable legisiation;

{hl-an applicdtion of arder is made for the
winding up or dissclution of the person
or a resolution 1% passed or any steps:
are laken to pass a resolution for the:
winding up or diszolution of the person;

{c) an administratar, provisions) liquidator,
liguidator or person having a similar or
analogous function under the laws of
any relevant jurisdiction- is appointed in
respect of the person or any action is
taken to appeint any such person. and
the actiony ig not stayed, withdrawn or
dismissed within seven days;,

{d} a receiver or receiver and manager is
appointed in raspect of any property of
the person; or

{e} the person enters into an arrangemsnt
linchudfing a scherne of arrangement
or deed of company arrangement,
compesition or compromise ‘with, - 6r
assignment for.the benefit of, all or
any class of the person’s creditors or
mambers or a moratorium involving
any of thent.

Internal Costs nyeans the Custodian’s and
Sub-Custodians  reasonabls internal or
admiimistrative costs vehich may include an
allogation of overhead casts.

Loss méars any loss, damage, liability,
cost or expense suffered or incurred by a
person and includes;

{a} costs {including Internal Costs) incurred.
in condectivn with any claim or
‘proceeding of in connection with action
taken by the person to. protect itself
against any loss, damage, liability, cost
or expense; and

{b}.fegal costs on a solicitor and own elient
basis.

Managed Account Contract means the

agreement ‘of which this is a Scheduie_

which governs the terms on which the
Managed Account Service is provided to
the Client,
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Personal Information means information
of an opinion (including information or
an opinion fortring part of a database),
whather true or not, and whether racorded
in a material form or not about an
individual whose identity is apparent, or
can reasonably be ascerained, from the
information or -opinfon which 5 received
by the Custodian br its'employgées, agents,
cansuliants: or subcontractors from any
strée.

Proper Authority means in refation to an
Appraved Method the signature, purported
signature or ofber means of identification
of the Authorised Personh or Authorised
Persans authorised to give & Proper
Instruction ty that Approved Methad.
Proper Instruction means an instruction
to sethle an acquisition or disposal of an
Asset, orto deliver an Assator for any other
purposes under this Schedule fingluding
responding to a Corporate Noticetl which
_purportste have been given by dn Approved
Method with Proper Authority.

Securities Account means an account held
with & Securities System in which securities
comprising the Assets are held.

Securities Systern means any domestic or
foraign depositary or clearing. or settlement
systein or othar system or ragistry for
holding Assets. '

Standards rmeans the Australian Auditing
Standards issued by the Ausiralian
Accounting Research Feundation.

Sub-Custodian means any sub-cistodian
named in' Schedule 2and includes any other
sub-custodian appointed by the Custodian
‘s permitted by this Schedile {but doas not
inctude any Securities Systam}.

1.2 Interpretation

(@ Terms cie_fin_ed in the Managed Account

Contract {the *Contract”} and used in
this Schedule have the same meoaning
in this Schedule .as they have in the
Confract ubless expressly otheiwise
provided in this Schedule,

i) Clause references in this Scheduls
refer to this. Schedule uniess expressly
provided.

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the following
services:

{a) appoint sub-custedians to- hold. the:
Assets in accordance with Clause 5;

{b} to-authorise any SBub-Custodian to hoid
the Assets as bare trustes!(s), and not ifv
any -other capacity including a fiduciary; .

{efto ensure that any Sub-Custodian
holds the Adsets separate and distinet
frars thelr own assets and the assets
of other clients of the Custodian and
Sub-Custodian, excapt where it is
expréssly suthorised to co-mingle the
Assets with those of other clients ar it
is not practizal or -cdast efective to do
so, in which rase the Custodian agrees
to ansure that the Sub-Custadian keéeps
recofds in a way that enables the tdentity
and jocation of Assels to be ascertaingd.
For the purposes of helding cash,
the Client -acknowledges and agrees
that cash may be deposited in & Bank
Account and the cash deposited in this
Bank Account will e déemed to be held
separate and distinct from the Custodian
and Sub-Custodianis) own assats;

{d} provide Proper instructions to any
Sub-Custodian:

{ej to ensure that the Sub-Custodians
credit'all income and other payments in
respact of Assets to the Bank Account;

{f} keep records in respect of the Assets in
accordance with clause 2.3;

{g} comply with ASIC Policy in performirig
its nbligaticns under this Schedule and,
where appropriate, -ensure that any
Sub-Custodian sa complies;-

{h} upon request by the Client:

{i} take sction to seek the recovery of
In?:jom'_é! OF payments;

{iy institute  or  defend  legal
prodesdings in connection with
the Assets;

(it} act as the Client’s proxy in respect
of resclutions of meetings of
members of companies or trusts
in which ah interest is held for
the Client;

but only if the Client indempifies the
Custodian for the reasomable costs,
including the Internal Costs, of doing so.

The services in this clause 2.1 must be
provided in accordance with clause 2.9,

) Schedyin 1 -~ Mar‘iagel_] ;_ﬂn:it_;ynt Contract
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2.2 ASSETS INTERCHANGEABLE ‘26 LIMIT ON CUSTODIAN'S AND

L . o SUB-CUSTODIAN'S RESPONSIBILITIES

{a) Any Sub-Custodian is permitied to-hold : o )
the: Assets in ong or more omnibus The Custodian and the Sub-Custgdians are
accounts together with investrvents and not responsible for:
olher assets of the same description
held by the Sub-Guslodian for other
clignts.

(2} providing advice to the. Clignt in'respect
of any acquisition, disposal or other
dealing with any Assef:

{b} The Client acknowlsdges that it will
not tiave any rght 1o any spedaific
docuiments of title or certificates or
other evidence of title which evidence

{2} the accuracy or completeness of any
information received from. any third
party or the Client;

title. to any such investments, but will o) the title. validity, genuineness; good
instead be entitled, subject w0 law, to deliverable form or freedom fronmi
an amount of securities of the same encumbianée of any Asset;

viass and denomination equivalent to- o ) N
the Assets held for the Client. {d) subject o clause 4.2, maintaining

insurance in respect of the Assets; or

2.3 RECORD KEEPING (e} ascertaining the nalionality of the owner
The Custodian agrees o rhaintain records of an asset, or that'an Asset is approved
of: for foreign ownership, in jurisdictions:

. ) restricting foreign owngrship of assats,
{a) the Inyestmants;
{b} all incomé and other payments recetved 2.7 CLIENT CONSENTS:
inrelation to the Investments; The Client agrees that the Custodian and

{c)any acquisition or disposal of the any Sub-Custodian:

investrments and the amount paid fa} is free to provide thé. séme or similar
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or received for ‘or in respect of sach
acquigition or disposal; and

{dl) ali -other transactions relating 1o the
Investrrents,

2.4 GENERAL AUTHORITY AND POWER OF
ATTOBNEY

fa) The Custodian may do.anything which
the Custodian donsidéers nacessary
or desirable in order to give effect to
this Schedute. or to comply with any
-obligations imposed upon it by law.

(b} Without fimiting clause 2.4{a), the
Custodian may:

{ij appoint  Sgbi-Custadian{s) and
alithorise them to open and maintain
Bank Accounts and Securitias
Accounts!

{huse any Securiles System or

authorise Sub-Custedianis) to do:

§0;

{lit sezek  and act upon  legai,
professional and other advice; and

{iv] make deductions from the Assets.

From time 1o time for the:puiposes
of satisfying any obligation entered
intn  in  decordance  with  the
Managed Accourit Contract.

2.5 STANDARD OF CARE

The Custedian must act honestly and

exarcise reasonable care in performing its

duties and obligations under this Schedule.
“Reasonabie carg” is to be measured
by eircumstances in the relevant market
for ‘the. Asséts that are held by the Sub-
Custodiants).

services to others {including Associatas
ofthe Custedian and any Sub-Custodian)
and may act in its own interests in
relation to any banker/customer or any
ather reiationship that it may enjoy with
the Client; o

(b} mey enter into any relationship or

transaction with the Client or any other
persen;

{c} is not obliged to disclose to the Client

anything which comes 6 its. notice
unless expressly required to do so under
this Sthedule;

{d} when appdinting a Sub-Custodian under

clause 5.7, it may appoint a related bady
corporate. (as' defined -in- the Act] or
Associate as Sub-Custodian;

(e.) is  authoriscd, notwithstanding the

provisions in the Managed Account

Contract  relating to  Cornfidentiat

Information and Privacy, to disclose any
information it has concerning the Glient,
Assets or Investments to any other
:person appointed by it in connection
with parforming its obligations under
this Schedule; and

if is not chliged ta account to the Clien

for any incorrie, profit or other bensfit
arising out of anything described in this
clause 2.7,
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2.8 COMPLIANCE

{a} The Custodian will comply with and will
use reasonable endesvours to ensure

sach Sub-Custodian complies with
Applicable Standards in the performance
of its obligations under this Schedile
anel the reguiremnemts of applicable laws

o the extent relevant 1o the role of the

Sub-Custodian holding the Assets.

() The Custodian shall abtain from each

Sub-Custadian in gach year during the
term of this Schedule a certification from
the Sub-Custodian’s suditor providing
an opinion ag to whether:

{it the Sub-Custodian’s internal gontrol
structures and dompliance systems
have been properly designed and
operated dirng the relevant yaar)

i) the Sub-Custodians has satisfied iis
" obligations under this clause 2.8(a).,

i} The Custodian shdll supply to the Client

in gach year during the term of this
Schedule a certification from its auditor
providing en opinion &3 to whether:

{i its internal control- structures and
compliance systems. have been
properly  designed and  operatad
during the ralevant vear; and”

i} it has satisfied its obligations uncler
‘this clause 2.8{al.

{d} The costs of the Custodian complying

with  applicable Standards and
igsiting 1he céntification referred 1o
in clause 2.8[c} will be borne Ly the
Custodian. The reaserable costs of
the Custodian providing any addifional
reports required. by the Client as to
the Custodian’s compliance with the
applicable. Standards will b8 borne by
the Client,

2.9 LIEN AND SET-OFF
{a} Without__ limiting any right or remedy

available ot law 1o the Gustodtan, if the
Custodian:
{it advarices. cash or securitigs to the

Client for any purpase (incheding,
without . limitation,  securifies

settlements, the purchase or sale of
forgign exchange or ¢f dgreements’

for foreign exchange or assumed
settlement}; or

(i} incurs any lability 1o pay taxes,
interast, charges, expendes,
assessments, or othier moneys in
sonnection with the performance of
its obligations under this Schedula,
except such as may arise from
s own negligent -act or hegligernt
omission,

any monay or Assets.at any time held
for the accbunt of the Chent shall be
security therefore and-shall be subject
to aright of set-off or lien respactively,
it the Client fails to promgtly reimburse
the Custodian in respect of those
advances or liabilities, the Custodian-
may utilise dvailable cash and dispose
of the Assets of the Cllent, in a manner,
at a tme and af & price that the
Custodian deemn proper 1o.the extent
necessary 1o make itseif whaole.

{h}_ The Custodian has a lien aver the Assets

for any amount dite to the Custodian for
Costs.

{c) The Client acknowledges and agrees

that:

(it the Custodiain is not ghliged o act
on any instructions of the Client,
ar compléte the settlement of &
transaction, invalving the purchase.
of ar subscription fér any financial
product on behalf of the Client, or
any other fransaction requiring the
expenditure of money on behalf of
the Clignt, or 1o make any monies
or other financial accommuodation
available to- the Client or any other
person at the raquest of the Client,
unigss the Client has suffiecient
cashin thejr Managed Account to
complete the transaction;

fiiy the Custodian may in its sole
discretion, hevertheless, act on
such instructions or conipiete
such a transaction .or make any
such fionies of other finandial
accommodation available (whether
stch financial gccommodation is
provided at the request or upon
instructions of the Client}) even if the
‘Client has Insufficient .cash in their
Managed Ac‘count and may for that
‘purpose expend its own funds;

{iii} if the ‘Costodian uses its own funds
ds conternpldgted by paragraph
{ii}, that expenditure or fingneisl
accommodation will be treated as
an advance. by the Cistodian, as
the case may be to the Client.
Tha Client shall repay that advance
immediately upon demand by the
LCustodian {and no. later -than &
period of 7 days from the day
the expenditure or financial
accommodation was made} and
shall pay 1o the Custodian, as the
case may be interest calculated
‘at- the Custodiani{sy prevailing
rate, and any government chirges.
incurred from the day the advance
is made to the day on which it i
repaid to the Custodian as the case
may be in full;
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tivl the Custodian may from lime to time

credit the Client’s Managed Acgount-
with any instrument, advancad

paymeant, wire transfer or remittance
of funds prior o suth amounts
being cleared;

fvi# the Client feils to repay par or

all of &n advance demarided by
the Custodian, as contemplated

by .paragraph {iii), or ‘where the

Custodian credits -any amounts to
the Cligrit's Mariaged Acgount under
‘paragraph (ivl but such amounts do
not theén clear, the Client irrevocably
autherises  and  reqguests  the
Custodian tor '

{A) sell at the time, in the manner
and on the terms the Custodian
thinks fit, any or all Securities jor
securities or cash receivable in
respect of any such Securities)
acquired or held for the-purpose
of a transaction in relation to
which the Custodian expended
its own furids as contemplated
by clause 2:8{¢)iil; andlor

(B} withhold, or reverse. eut of the
Securities or cash accounts,
any dividends, interest,
income or other distributions
or thg procseds from the sale
or distribution of Securities
{"Amounis”}; and

to apply the nel proceeds of
sale, any such. Amounts and -any
cash balances received or credited
to the Clieht's Managed Accolmt,
to repay the advance, interest and
any government charges or to make-
good any amounts cradited by the
Custodian to the Client's Managed
Aceount pursuant 1o clause 2.9{(c}
{ivt but which clo not then clear; and

{d) For the purposes of exercising any
of its rights under this clause 2.9, the
Custodisn will be emitled o accelerate
the maturity of any fixed term deposits
and to effect such CUITENCY Conversions
as rnay be necessary at its current rates
for the sale and purchase of the relavant
currencies at the request of the Client,
uniess the Client's Managed Account
is in credit to the extert necessary fa
complete the fransaction.

2.10 UNCLEARED FUNDS

insofar ag the Custbdian suffers Loss as.

a result of cred!tmg the Client's Managed
Account in' respect of any instrument,
advanced payment; wire transfer ar
remittance -of funds that does not then
clear, the Custodian may debit the-Client's
Managed Aceount accordingly.

2.10 SHORT SELLING

It any shart selling transaction oceurs as
part of the- Managed Account Service, the
Llient will deliver the refevant Securities.
in good time to anable. settlement of the
transfer of those Securities, The Client
shall indemnify the Custodian for any
loss, damaye, liability, demand, cost,
claim. or expense that they may suffer or
incur arfsing from any such short selling
transaction. The Custodian is entitled to
asstime. that no such transaction is about
to ocour, or has ocourred, untit it recéives
notification from tha Client pursuantto this
olalise 2.10. The Custodian is under no.
obligation to enquire. whether the Client
s jn comipliance with any of its relevant
obligations.

3. PROPER INSTRUCTIONS

Any Sib- Cyustodian .must niot act on any
instrictions in respect to the Assets unless
they are Proper Instructions.

4. INDEMNITY AND. LIMITS ON LIABILITY
4.1 CUSTODIAN AND 'SUB-C._U.STODIAN{S!

NOT LYABLE

"To. the full extent permitted by law, the

Custodian. and any Sub-Custodian is not,
and wiil not be, liable:

fa) for indifect, Incidenial, spedial or
cansequential damage whether or not
the Custpdian or Sub-Custodian{s)
knows of the possibitity of such.damage
or that such damags was otherwise
foresezable;

Ib} for any taxes or duties payable on
or in respect of Assets- nor fof ths
méanagement of or-any diminution in the
valug of the Assets;

{e} for any Loss:

{iy that may beincurred iyy-the Clientasa
resultof the proper performance of tha
Custodian's or any Sub-Custodians
obiigations in accordance with Propér
Instructions and market practice; or

{ii} vaused by a Securities System;

{iiiy caused hy events beyond the
contrel of the Custodian or Sub-
Custodianis), nor will it bhe lable
for aclmg in accordance with the
provisions in the Managed Account
Contrast relsting to Confidential
lnfermdtlon and Privacy orin relation
to compliance with clause §;
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(i'\r}a_rising from any inacguragy or

incompleteness of, any instructions
arinformatian given te the Custodian
by the Clisit, or any Loss arising in
connection with any delays, failures
of inagcuracies in the trandmission

of the Cllent's instructions, or any:

misiterpratation of instructions

which are incomplets, ambiguous, .

or unciear;

{v} caused by rthe Cuslodian or Sub- .

Custodianis} acting on an instruction
which it believed in good faith to have
been a Proper Instruction; o

{el} 1o the Client or any othar person for any
action taken or omitted by the Custodian
or by a Sub-Custodian, in good faith,
and in accordance with the standard ‘of
gare set-out in clause 2.5,

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

fa} The Custodian shall obtin from each
Sub-Custodian in each vear during the
term of this Scheduls, confirmation that
it maintained professional indemnity
insurancé in respoct of #s custodial
servicks as requited by sny licences,
consents or .approvals required to
conduct these sdrvices.

{b} The Custodian must at its own cost and
sxpenss, effoctand maintain professional
indermnity insurance in fespect of itg
wustodial services as required by ary
licences, consents or approvals required
to conduct those services. The Custodian
rust furpish to the Client upon regugst,
confirnation that it-holds the insurance
under this clause 4.2 {b).

4.3 INDEMNITY BY CLIENT

The Client indemnifies and holds harmless
the Custodian, each Sub-Custodian, other
agents and appointees. and its directors
and employees (each an indemnified
Person} agaiist all Loss suffared or incurred
by an Indémmified Person under or v
connsution with:

{a) their acts of omissions in accordance

with  any direction or instruction
purported to be Proper Instructions;

{bf the. provision of sarvices snd .the
perforsmanes  of duties under this
Schedufe;

{c} the fact that any financial produet or
bank acdount is registered or held i the
name of a Syb-Custadian;

{dyany advenee by the Custodian in
accordanee with clausg 2.8, or any
falbureé by the Client to pay any amount
owing by the Cliemt to the Custodian in
connection with this Scheduls;

{e} & breach of any obligation under this
Schedule or any representation. or
warranty of the Clisnt proving to be
untrue or incorrect at the time when
made ordeernad to be made;.

{f} the paymen, satisfaction and dischargé of
‘taxes, Jevies, imposts, duties, deductions,
charges, assessrents, withhioldings and
ralated liabflittes and duties imposed by
‘a government lincluding interest and
pendities in connection with any act
or thing done or omitted to be- dong
pursuant. io this Schedule} imposed,
levied; assessed upon, or payable ‘in
respect of, the performance of its dutiss
under this Schedule or any payment,
collection, transaction, act, matter or
thing effected under or in connsdction

with:this Schedule, of for-any reclaim or:

refuhd of such amounts effected by the:
Custodian ar Sub-Custodian under or in
connection with this Scheduie; or

{g} this Schedule;

except to the extent the Loss directly resuits.
from the fraud, wilful default or gross
negligence of the Indemnified Person.

5. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The: Qustodian shall;

{8} appigint one. or inore Sub-Custodians
(including an Associate} to perform any
of the Custodian's difies. under -this
Schedule with all or any of its powers
under this Scheduld, ircluding the
power of deiegation;

{b] termiinate the use of services of any
Sub-Custadian; and

{vi participate irt {or aliow a Sub-Custodian
to.partigipate in} any Securities System.
For the avoicande of doulit, a Securities
‘System is not an agent- of the Custodian
or Sub-Custodian. .

To the extent practicable, there will be a
written agrasmient in piace with each Sub
~Clistodian which covers:

i} 1o the extent relevant, the. issues
covered in this Schedule; and

{iiy the liability of the Sub-Custodian to
the Gustodian.
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5.2 RESPONSIBILITY

{a) Subject to clause 5.2ib}, the Custedian
and sny of its ampioyess, officers
and directors are not liable for the
baniruptéy or insolvency, of for -any
acts or omissions of any Sub-Custodian,
or agent, nomines, settfemant agent,
securities depasitory; or any ciher third
party by whom or in whbse conirol
any Assets {or documents evidencing
titie. to the Assets} arz held or any
person to whom the performance of the
Custodian’s duties are delegated under
this Sehedule.

{b) The  Custodian must exercise
reasgnable care i the appointmént
of esch Sub-Custadian {which, for the
avoidance of doubt, dogs not include
a Securities Systern) and in monitoring
their performange. '

6. TERMINATION

This Schedule will termiriate automatically
upon tsrmination’of the Managed Account
Contract..

if this Schedule is terminated, the
investments will be dealt within accordance
with the Managed Account Contract.

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian represents and warrants that
each of the tolfowing represeptations is e
and nol rmisleading:

{a) all such powers and authorities.exercised
and all appoiritments, delagations,
executions and pedformanees mads or
done {including thie appointment of any
Sub-Custodian in respect of the Assets
a5 conternplated by this Schedule) have
been and will be validly exercised, made
or dane by the Custodian;

{b} saich transaction contemplated by this
Secheduir is for the purpose and henafit
of, and in the interests of the Client;

lc} it reasonably considers that hoiding the
Assets separately fram the property of
other clients of the Custodian would nat
be in the best interests of the Client;

{d} in any case where the terms governing
any Financial Product, or the law, or
-regulations relating to’ any Sectrities

System, impose any obligetion on.

the person in possession of control
of the same to perform any act or
thing, ineluding without limitation, the
making of any payment, execution of
-any docurnent or the provision of any

information, the Custodian will premptly

on request by the Client do. pay,
perfortn, exectts or provide such acts,
documents, Information or other matiers

or things whatsoever as the Clignt may
sG reguest to enable the Custodian to
rneet the obligation concemed;

fef it will not initiate, engage ‘in, or effect.
any transaction that may be in breach of
any iaw; and

i it will endeavour to ensure that each
Sub-Custodian complies. with the Act
and the ASIC Policy.

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The. Client acknowizdges that:

{a} flie Custodian and any Sub-Custodian
are required to act in accordance with
laws, regulations and reguests of public
and. regulatary authorities operating in
various jurisdictions which relate 1o,
amongst sther things:

{it the prevention of money laundering,
terrorist financing, tax evasion and
‘the provision of finaneial and other
services to persens or entities which
may be subject to sanctions; or

{ii} theinvestigation-ar prosedcution of; or
the enforcement against, any person
far an offence against any laws or
regulations,

{the “Relevant Laws");

{h} the Custadian‘miay take, and may ihstruct
{or be instructed by} a Sub-Custodian,
to take any action which it or ‘stich
other person, in its sole and absolute
discretion, considers appropriste {o
take, to comply with the Relevant Laws,
relating to the Relevant Laws:

fc} such action may includd- but is not
limited ta:

(i} interception snhd/or investigation of
any paymeni messages and other
information or carmmiunications;

{ii} investigation of any application for a
© product or service;

{ifi) making further enquiries as to

- whether a name which: rnight refer
to a sanclionad person or entity
actually refers to that person or
entity;

{iv} delaying; blocking or refusing;
{A) any payment; or

{B) provision of any produet or
service; and
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v} giving any information about any
transaction or activity 10 any perscn
authorised under a Relevant Law or
the Custodian or Sub-Custodian{s}
policy relating to a Helevant Law 1o
receive that information; and

td) third parties {ineluding any governmant
or governmental aythorities) may also
take action onder the Relevant Laws,
This may result in delays, blocking,
-seizure or confiscation of payments.

‘8.2 NO LIABILITY

Neithartha Custodian norany Sub-Custodian
will be liable for joss lwhethier direct or
sodasequential including, without limitation,
loss of profits; data, intgrest or information)
or damaged suffered by any parly, arising
out of:

{a} any delay or failure:by the Custedian or
‘any. Sub-Custodian in:

{i} processing any payment messages,
information ar communications;

{ii}, performiing any of its- duties or other
obligations in conriedlion with any
Asset;.

{it) providing any product or service to
any person,

causet in whole or i part by any steps
taken by the Custodian, any Sub-Custodian,
in its soie and absolute discretion, considers
appropriate to take in accordance with the
Relevant Laws and or the Custodian or
Sub-Custodianés) policy in relation to tha.
Relevant Laws; or

{bj the ewercise of the Custodian's or
any Sub-Custodian’s rights under this
clause 8; or

{clany action taken by third parties in
connaction with the Relevant Laws,

8.3 FURTHER ACKNOWLEDGMENT

The Cilent further acknowisdges and agrees’
that:-

{a} in certain circumstances, the action taken

" byany Custodian or any Sub-Custadian,
or a third party may grevent or cause
a delay ih the processing of ceitain
information; and

() neither  the. Custodian. nor  any
Sub-Custodian  warrants  that  any
information on the systems of the
Custodisn orany Sub-Custodian relating
o sny payment message or other
information or communications which
are the suliject of any action taken
pursuant 1o this clause 8 is acturate,
ctifrent or up-to-date ‘at.the time i is
accessed, while such action is being
taken.
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SCHEDULE 2
SUB-CUSTODIANS

HSBC Bank Australia Limited
ABN 48 006 434 162
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This is Anniexure B of 1 page referred 1o in ASIC Form 604 (Notice of Change of Interests of

Substantial Holder} lodged by Investment Administration Services Pty Ltd.

Don Sharp

Executive Chairman

20% August 2019

Changes in Relevant Interests in Shares through Managed Discretionary Account service for

Financial Clarity

Trade date Set;l'gment Tra.de .-Sh'?re- -Quap‘ﬁtv of Consideration
' ' date type Price shares
14/08/2017 | 16/08/2017 Buy: 1$0.33 15,000 $4,950.00
18/08/2017 | 18/08/2017 Buy $0.33 4,889 $1,613.37
21/08/2017 |  23/08/2017 Buy $0.34 2,900 $986.00
22/08/2017 | 24/08/2017 Buy $0.33 5,100 $1,703.91
24/08/2017 |  28/08/2017 Buy $0.33 37,111 $12,246.63
25/08/2017 | 29/08/2017 Buy $0.34 26,254 $8,844.97
28/08/2017 | 30/08/20617 Buy. $0.33 11,746 $3,876.18
30/08/2017 1/09/2017 Buy $0:35 30,000 $10,500.00
31/08/2017 410912017 Buy $0.35 4,875 $1,706.25°
22/00/2017 | 26/09/2017 Sell 30.37 7,010. $2,593.70°
30/10/2017 1/41/2017 Sell $0.38 3,000 $1,140.00
31/10/2017 211112017 Sell $0.38 14,025 $4,189.50
27/1212017 | 27122017 Sell $1.07 93,500 $100,050.24
11/01/2018- | 15/01/2018 Buy $0.24 11,887 $2.852.88
12/01/2018 | 16/01/2018 Buy $0.24. 11,000 $2,640.00
15/01/2018 | 17/01/2018 Buy $0.23 10,297 $2,316.83
18/06/2018 |  20/08/2018 Sell $0.18. 15,433 $2,799.55
20/06/2018 | 22/06/2018 Sell $0.19 25,000 $4,750.00
22/06/2018 | 26/06/2018 Sell $0.18 3,890 $718.20.
5/09/2018 | 7/09/2018 Sell $0.16 100,000 $16,010.00
14/09/2018 | 18/09/2018 Sell $0.17 20,000 $3,400.00
18/09/2018.|  20/09/2018 Sell $0.17 10,000 $1,760.00
20/09/2018 | 24/09/2018 Sell $0.17 99,425 $16,405.13
16/10/2018 | 18/10/2018 Buy $0.15 113,500 $17,025.00
14/11/2018 | 16/11/2018 Buy $0.16 300,000 $48,000.00




