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1. Company details and reporting period 
  
Name of entity:  Sunland Group Limited 
ABN:  65 063 429 532 
Reporting period:  For the year ended 30 June 2019 
Previous period:  For the year ended 30 June 2018 
  
 

2. Results for announcement to the market 
  
        $'000 
         
Revenues from ordinary activities  down  14%   to  282,673 
         
Profit from ordinary activities after tax attributable to the 
shareholders of Sunland Group Limited 

 
down 

 
49%  

 
to 

 
17,680 

         
Profit for the year attributable to the shareholders of Sunland 
Group Limited 

 
down 

 
49%  

 
to 

 
17,680 

  
EARNINGS PER SECURITY (EPS) 
  
  2019  2018 
  Cents  Cents 
     
Basic earnings per share (cents)  11.9  23.0 
Diluted earnings per share (cents)  11.9  23.0 
  
 
DIVIDEND INFORMATION 
  
  30 June 2019  30 June 2018 
     
The company has declared and/or paid the following dividends 
in relation to the current and previous financial year: 
 

    

Interim dividend (paid 21 March 2019)  4 cents  5 cents 
Final dividend (declared 20 August 2019) 
 

 4 cents  6 cents 

 
 

    

All dividends are fully franked at a tax rate of 30% 
 

    

Ex-dividend date    4 September 2019 
Record date for determining entitlements to the dividend    5 September 2019 
Dividend payment date    20 September 2019 
  
Details of entities over which control has been lost or gained during the period 
  

NAME 
 DATE CONTROL LOST 
OR GAINED 

   
Lost: Bolger Cove Pty Ltd, Sunland Developments No 11 Pty Ltd, Sunland 
Developments No 16 Pty Ltd 

 15 August 2018 
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3. Net tangible assets 
  

 
 Reporting 

period 
 Previous 

period 
  Cents  Cents 
     
Net tangible assets per ordinary security  2.56  2.47 

  
 

4. Audit 
  
The report is based on the consolidated financial statements which have been audited by Ernst & Young. 
 
Additional Appendix 4E disclosure requirements can be found in the Directors' Report, financial statements 
and accompanying notes. 
  
 


	19 Jun A5.2a Independence Declaration - Sunland.pdf
	Auditor’s Independence Declaration to the Directors of Sunland Group Limited
	As lead auditor for the audit of the financial report of Sunland Group Limited for the financial year ended 30 June 2019, I declare to the best of my knowledge and belief, there have been:
	a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and
	b) no contraventions of any applicable code of professional conduct in relation to the audit.
	This declaration is in respect of Sunland Group Limited and the entities it controlled during the financial year.
	Ernst & Young
	Wade Hansen
	Partner
	Brisbane
	20 August 2019

	19 Jun Audit Report with KAMS - Sunland.pdf
	Independent Auditor's Report to the Members of Sunland Group Limited
	Report on the Audit of the Financial Report
	Opinion

	We have audited the financial report of Sunland Group Limited (the Company and its subsidiaries (collectively the Group), which comprises the consolidated statement of financial position as at 30 June 2019, the consolidated statement of comprehensive ...
	In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including:
	a) giving a true and fair view of the consolidated financial position of the Group as at 30 June 2019 and of its consolidated financial performance for the year ended on that date; and
	b) complying with Australian Accounting Standards and the Corporations Regulations 2001.
	Basis for Opinion

	We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent...
	We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
	Key Audit Matters

	Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial report of the current year. These matters were addressed in the context of our audit of the financial report as a whole, an...
	For each matter below, our description of how our audit addressed the matter is provided in that context.
	We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report, including in relation to these matters. Accordingly, our audit included the performance of procedures desig...
	Net Realisable Value of Inventories
	Our audit procedures included the following:
	The Group undertakes an assessment to ensure each individual land holding or development project is valued at the lower of cost, or net realisable value (NRV) in accordance with Australian Accounting Standards.
	 For a sample of projects, compared the Group’s current forecast assumptions to recent actual project performance, covering sales prices, sales rates and margins achieved both during the period and subsequent to year end.
	NRV is determined based upon assumptions relating to future sale prices, sales rates, construction costs and costs necessary to make the sale.
	 Assessed the effectiveness of relevant controls relating to the Group’s review of project feasibilities. 
	The NRV of the Group’s inventory portfolio is influenced by fluctuations in the Australian property market and expected future conditions such as availability of finance for home-owners and investors. 
	 Selected a sample of project feasibilities and assessed whether the estimated costs to complete for the projects were supported.
	The NRV assessment was a key audit matter considering the complexity of the estimation process, and the significant judgments made in the assumptions and estimates. 
	 Enquired of the Group’s Development Managers to understand and obtain evidence to support where there were significant changes in key feasibility assumptions for all projects. 
	 For projects considered higher risk due to their location, expected duration or lower forecast margins, we involved our real estate valuation specialists to assess the key assumptions including the sales prices and sales rates.
	 Considered the financial report disclosures regarding the assumptions that most affect the determination of NRV.
	AASB 15 Revenue from Contracts with Customers Transition Adjustments
	Information Other than the Financial Report and Auditor’s Report Thereon

	 Assessed the Group’s processes related to determining the impact of the transition to AASB 15.
	 For all significant revenue streams, we considered the Group’s assessment of the application of the requirements of AASB 15 and conclusions reached with respect to the impact on revenue recognition.
	 Assessed transition adjustments recorded and ensured these were compliant with the requirements of AASB 15.
	 Assessed the adequacy of the related financial report disclosures. 
	The directors are responsible for the other information. The other information comprises the information included in the Company’s 2019 Annual Report, but does not include the financial report and our auditor’s report thereon.
	Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance conclusion thereon, with the exception of the Remuneration Report and our related assurance opinion.
	In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial report or our knowledge obtained in the au...
	If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
	Responsibilities of the Directors for the Financial Report

	The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the directors de...
	In preparing the financial report, the directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless the ...
	Auditor's Responsibilities for the Audit of the Financial Report

	Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a hi...
	As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:
	 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a b...
	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.
	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the directors.
	 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Gr...
	 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the financial report represents the underlying transactions and events in a manner that achieves fair presentation.
	 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the financial report. We are responsible for the direction, supervision and performance...
	We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
	From the matters communicated to the directors, we determine those matters that were of most significance in the audit of the financial report of the current year and are therefore the key audit matters. We describe these matters in our auditor’s repo...
	Report on the Audit of the Remuneration Report
	Opinion on the Remuneration Report

	Ernst & Young
	Wade Hansen
	Partner
	Brisbane
	20 August 2019


