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VGI Partners (The Manager)
Overview

• Specialist manager focusing on global equities. Long 
biased, concentrated strategy with selective shorting. 
Minimal to no leverage utilised

• Post IPO in June 2019, 80% owned by Robert 
Luciano, Douglas Tynan and Robert Poiner

• 28 staff in Sydney, New York and Tokyo

• Currently deploys a single investment strategy across 
two unlisted funds (AUD and USD), Individually 
Managed Accounts (IMAs) and VG1

• The Manager is closed to new investment into its 
unlisted funds and IMAs. VGI Partners’ global 
long/short equities strategy is now only accessible via 
investing in VG1 shares or the limited remaining 
capacity in the Charitable Foundation Class

• Strong track record of Master Fund performance

VGI Managed Funds Individually Managed 
Accounts (IMAs)

Unlisted Listed Unlisted

VGI Partners Global 
Investments Limited (VG1) IMAs with capital from 

high net worth individuals 
and family offices

VGI Partners Offshore Fund 
(Offshore Fund)

VGI Partners Master Fund 
(Master Fund): closed  

except for limited 
Charitable Foundation Class
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VGI Partners (The Manager)
Philosophy and Alignment of Interests

Capital Preservation Do not lose money

Long-Term 
Compound Growth 10-15% p.a. net of fees

Portfolio 
Concentration Invest in best ideas

Alignment of Interests

• The Manager paid for VG1’s upfront listing costs, plus VG1’s 
transaction costs in the recent VG1 equity raising

• All VG1 operating costs (where permitted) paid by the Manager

• Founders of VGI Partners reinvest 100% of their pro-rata amount 
of VG1 performance fees

Staff

• Prohibited from buying securities outside of the Manager’s funds 
and VGI Partners itself

• The entire investment team invests a material proportion of their 
net worth in VGI Partners and VGI Partners’ funds

• Staff ownership of VGI and VG1
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Annual Compound Returns (% p.a.)
To 30 June 2019

VGI Partners 
Master Fund Performance 

Performance Objective Achieved 
(10-15% p.a.)

1 year 13.1% 

2 year rolling (p.a.) 16.6% 

3 year rolling (p.a.) 12.9% 

4 year rolling (p.a.) 12.9% 

5 year rolling (p.a.) 17.6% 

6 year rolling (p.a.) 16.2% 

7 year rolling (p.a.) 17.7% 

8 year rolling (p.a.) 16.1% 

9 year rolling (p.a.) 16.4% 

10 year rolling (p.a.) 15.5% 

Since inception (p.a.) 15.0% 

VGI Partners Master Fund 
Long-Term Performance Objectives Achieved

Source: VGI Partners and Citco Fund Services. Performance is shown after all applicable management and performance fees charged. The VGI Partners Master Fund inception date was
20 January 2009 and the Fund is AUD denominated.
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VGI Partners Master Fund: Capital Preservation 
Performance in Up/Down Months

Source: Citco Fund Services and Bloomberg. Performance is shown after all applicable management and performance fees charged. In the period to 30 June 2019 (a total of 126 months since 
inception), there has been 78 “up market” months and 48 “down market” months. MSCI = MSCI World Total Return Index (AUD). 
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