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Plato Income Maximiser Limited
Level 35, 60 Margaret Street
Sydney NSW 2000

27 August 2019
By Electronic Lodgement

The Manager

Company Announcements Office
ASX Ltd

20 Bridge Street

SYDNEY NSW 2000

Dear Shareholder,
Conference call reminder and presentation on full year results

Please join us tomorrow, 28 August 2019, from 11:00am - 11:30am (AEST) for a conference call to hear an
update on the Company’s results and investments from the Company Director and Plato Investment
Management Managing Direct, Dr. Don Hamson.

Dial-in details:
Within Australia: 1300 628 593

Outside Australia: +613 9067 7903

The presentation slides are available below and will also be made available on our website before the start
of the conference call.

Yours sincerely,

Calvin Kwok
Company Secretary
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Disclaimer

Note: Past performance is not a reliable indicator of future performance.

This communication has been prepared by Plato Income Maximiser Limited ABN 63 616 746 215 (PL8). Nothing contained in
this communication constitutes investment, legal, business, taxation or other advice. This communication is for general
information only. The information in this communication does not take into account your investment objectives, financial
situation or particular needs.

Plato Investment Management Limited AFSL 504616 ABN 77 120 730 136 ('Plato’), is the investment manager of Plato Income
Maximiser Limited.

Any opinions or forecasts reflect the judgment and assumptions of Plato, PL8 and its representatives on the basis of
information at the date of publication and may later change without notice. The information is not intended as a securities
recommendation or statement of opinion intended to influence a person or persons in making a decision in relation to
investment. Past performance is for illustrative purposes and is not indicative of future performance.

To the maximum extent permitted by law, none of Plato and PL8, its related bodies corporate, shareholders or respective
directors, officers, employees, agents or advisors, nor any other person accepts any liability, including, without limitation,
any liability arising out of fault or negligence for any loss arising from the use of information contained in this
communication.
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PL8 investment strategy and
performance



PLS8 1nvestment portfolio performance

PERFORMANCE TO 30 JUNE 2019 AFTER FEES AND COSTS’

Since
FY2019 Inception p.a.
Including Franking (28/4/2017)
15.0% 11.6%
13.4% 11.6%
+1.6% 0.0%

5 “*Inclusive of the net impact of GST and Reduced Input Tax Credits. Past performance is not a reliable indicator of future
performance.
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Longer term performance

PLATO AUSTRALIAN SHARES INCOME FUND PERFORMANCE AFTER FEES

Plato Aust. Shares Income Fund v S&P/ ASX200 Accumulation Series
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Plato Australian Shares Income Fund Total Net Return (incl. Franking Credits)
—S&P/ASX 200 Franking Credit Adjusted Daily Total Return Index (Tax Exempt)

Sep-2018

6 Source: Plato, IRESS
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PLS8 delivering high ordinary income

12 MONTH REALISED YIELD*

9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
3.0% -
2.0% -
0.0% -

RBA Cash Rate S&P/ASX200 PL8

CASH

FRANKING

7  Source: Plato. *to 30 June 2019, excluding the 3c special dividend in May 2019 I lato
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PL8 delivering high income — including special

12 MONTH REALISED YIELD*

14.0% -
12.0% -
10.0% -
8.0% -
6.0% -
4.0% -

2.0% -

RBA Cash Rate S&P/ASX200 PL8

CASH

FRANKING

8 Source: Plato. *to 30 June 2019 Pl(lto
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Delivering consistent monthly income

PLUS 3 CENT SPECIAL DIVIDEND PAID MAY 2019

MONTHLY DIVIDENDS PAID

0.6¢c
0.5¢
O.4c
0.3c
0.2c
O.1c
0.0c
<\ \“ QQ Qz\‘b Q,\‘b ®§b P \ \(b e ® Q,\@ @'\O) @ A,@ Q,\@
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Only Australian LIC paying monthly fully franked dividends

9  Source: Plato. The declaration of dividends by the company is at the full discretion of the board (unlike trusts where income must be fully distributed each financial year). Plato
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PL8 NTA performance breakdown for FY19

PRE-TAX NTA PER PL8 SHARE*

$1.25 -
+$0.099 - $0.002 -$0.090
$1'20 7 ]
$115 -
$1099 $1106

$110 -
$1.05 - ! x w w

Pre-tax NTA Portfolio performance  Company and other Dividends paid Pre-tax NTA

1Jul 2018 expenses 30 Jun 2019

10 Source: Plato. *Excludes franking credlits. PlatO
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Price has closely tracked NTA

PL8 PRICE VERSUS NTA SINCE LISTING

$1.30

$1.20
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: Ty -
$1.00 v \J’VM"‘M'\I. f HJM,
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$0.90

P

$0.80

$0.70
May-17 Aug-17 Nov-17 Feb-18 May-18 Aug-18 Nov-18 Feb-19 May-19 Aug-19

—Share Price Net Tangible Assets (NTA)

APL franking policy impacted trading March 2018 to May 2019

Plato

1 Source: Plato, IRESS
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Entitlement Offer
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Entitlement Offer

DETAILS OF THE OFFER

Existing shareholders

« Entitlement offer of 1 new share
for every 1.6 existing shares

 Ability to apply for more shares
via oversubscription facility

Offer timeline

13 AUG
Record date to

participate in
the offer

New shareholders

« Can apply for new shares in the
shortfall offer

« Size of the offer is determined
after entitlement take-up is
known

9 SEPT
Entitlement
shares trade

3 SEPT
Entitlement
offer results
announced

Offer price: $1.10

Offer size: $205m

13 SEP
Shortfall

10 SEPT
Shortfall

offer shares trade
settlement

13
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Highlights of the Entitlement Offer

ENTITLEMENT OFFER

Investors in the
Entitlement and
Shortfall offer will be
eligible for the
September dividend
(0.5¢)

All of the Offer costs
are paid for by Plato
Investment
Management up front

Greater size means
enhanced liquidity on
the ASX and a
reduction in total
costs to 1nvestors

Access the limited
capacity remaining in
the highly rated Plato
Investment strategy

14
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Market Update
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Finding income just got harder

W OFFICIAL RBA CASH RATE EXPECTATIONS o
.00 -~ 4 3.00
2.50 | |
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Impacts income from cash, bonds, term deposits
and bank bill linked investments (e.g. hybrids)

16 Source: Bloomberg, Macquarie Macro Strategy June 2019 PlatO

INCOME MAXIMISER



GROSS DIVIDENDS V CASH/BONDS

dends have been remarkably stable
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All Ords Yield (incl franking)

Term Deposits (1yr)

Bank Bills

17 Source: Plato, RBA, S&P, invest $100k at the start of the year



Large income stocks have been doing 1t tough

PRICE PERFORMANCE

110
100 it v
0.90
0.80

0.70
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—PLS8 Telstra Big 4 Banks

A diversified portfolio of income stocks can still perform
when some income stocks are underperforming

18 Source: Bloomberg, Macquarie Macro Strategy June 2019 PlatO
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FY2019: A dividend bonanza in Australia

BUT NOT IN THE USUAL PLACES!

« Banks and Telstra have maintained or cut dividends

« Resources have been massive dividend payers:
« Buy-backs and specials significant

« Strong increases from Alumina (+65%) Fortescue (+177%), RIO (+158%) in March quarter
« Some companies flushed out franking before election/potential ALP proposal

« An actively managed income strategy can go where the dividends are

. Plato
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